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Here’s 20 pounds of fire-killing wallop 


.-- FOR FLAMING LIQUIDS, ELECTRICAL FIRES 


Different fires need different extinguishing 
methods. For example, we don’t tell you 
to use LUX extinguishers on paper and 
tubbish fires. That’s not their main job, 
although they often do it. 

The real fire fighting job of LUX extin- 
foeid is killing electrical and flammable 
iquid fires. These fires need smothering. 
LUX blankets them in a fast-expanding 
blizzard of carbon dioxide snow-and-gas,one 


of the fastest-known extinguishing agents. 

The LUX twenty-pounder shown in the 
illustration carries a heavy punch against 
industry’s toughest fires. If you’re protect- 
ing flammable liquids or electrical equip- 
ment, here’s your fire fighter. Its 20 lbs. of 
carbon dioxide give it ample hitting power 
to knock down blazes that baffle ordinary 
extinguishers. That’s why it’s industry's 
favorite among all. LUX models! 


= cloud of LUX 


EAI 


BUILT-IN EXTINGUISHING 


Many industrial fire hazards are 
simply too big for portable ex- 
tinguishers. That's when you 
need a Built-in LUX System. The 
fire-fighting reserve of carbon di- 
oxide gas is held in cylinders 
safely out of danger zone. LUX 


. Shielded Nozzles are placed di- 


rectly in the hazard area, to 
blanket any blaze with a heavy 
snow-and-gas. 
Automatic controls make LUX 
Systems panic-proof. Manual 
controls may be used, or you may 
combine both types. 


AIM LIKE A GUN 


Lightweight champion among 
fire extinguishers is the Kidde- 
LUX. Just aim at the blaze, pull 
the trigger, and knock the flames 
dead! Here’s the easiest-to-handle 
fire fighter that ever smothered a 
blaze. Untrained workers use it 
naturally, correctly. No pump- 
ing, no fuss. A touch with your 
trigger finger does the trick. 
Kidde-LUX units carry two or 
four pounds of carbon dioxide, 
depending on the fire hazard 
you're guarding. For example, 
laboratories use the 4-pound size 


Kidde-LUX with great success. 





21% of all industrial 
fire losses in Decem- 
ber, 1941, came from 
electrical causes, ac- 
cording to Factery 
Mutual Record. Yet 
experts will tell you 
that, almost without exception, 
fires in electrical equipment can 
be prevented by careful inspec- 
tion, attention to oiling and clean- 
ing. Are you taking proper care of 
electrical equipment in your plant? 
This pays big safety dividends. 











SLAM THE DOOR ON FIRE 


Sa 43 Know what happens 
“-. when fire hits a proc- 
a) ess room protected 

y LUX Pressure 
Trips? As LUX car- 
bon dioxide gas 
rushes on its way to 


KNOWLEDGE IS INSURANCE 


Here are four ways 
in which your em- 
ployees can help you 
stop fires: 1 — By 
knowing how to use 
fire extinguishers; 
2—By knowing how 





smother fire, it trips réleases which 
slam fire doors, close windows, 
shut off fans and agitators, and 
close ventilator ducts. Use LUX 
Pressure Trips in combination 
with LUX Built-In Systems .. . 
and keep fire in a flame-tight jail. 








and where to turn in a fire alarm; 
3 — By understanding the special 
fire hazards in their section of the 
plant; 4 — By carefully following 
the safety and housekeeping rou- 
tine regarding smoking, waste dis- 
posal, proper clean-up methods. 





This advertisement is one of a series appearing in leading industrial magazines 



















































































c Closing Bid Prices 
IN ANY LANGUAG Furnished through the courtesy of The First Bostor Corporatio; 
* oP 
1942 Range Man 
Aetna Casualty & Surety Company ....... 110 111 
Aetna Insurance Company ................ 15 4 
s x a Aetna Life Insurance Company ........... 233, i 
Agricultural Insurance Company ......... 66 
American Alliance Ins. Company ......... 18% 
® American Equitable Assur. Co. ........... 15 
American Home Fire Assur. Co. .......... 5 
American Ins. Co. (Newark) .............. 12% 
American Re-Insurance Company ........ BRiky 
American Reserve Ins. Company .......... 9% 
American Surety Company ............... 43% 43 
Automobile Insurance Company........... 315 Fy 
Baltimore American Ins. Company ....... 6% r 
Bankers & Shippers Ins. Company ........ 78 ae'® 
Boston Insurance Company ............... 1S 1) 
Camden Fire Ins. Association .......... 2 mm 17 
Carolina Insurance Company ............. 2614 2354 937 
< City of New York Ins. Company ......... 221% 18% 18% 
Connecticut Gen’l Life Ins. Co. ........... 231% 221, 9) 
Continental Casualty Company ........... 31% 27% 
Continental Insurance Company .......... 42 33% 
. . Eagle Fire Insurance Company ........... % y 
UT IN YOUR LANGUAGE, a good risk takes on a special Employers Reinsurance Corp. ............ 40 3914 4" 
ie has ee 99 : Excess Ins. Co. of AMEPICA .......cccccee 6% 54 5 
significance. It means “the tops —and that’s what Federal Insurance Company ............... 4514 3414 
. . Fidelity & Deposit Co. of Md. ............ 115 06 
Hotel Pennsylvania has proved itself to be for people Fidelity ai hn ot 41% = _ 
: « ieee 7 Fire Assoc. of Philadelphia ............... (4% 18h, 48 
in the insurance business. Fireman’s Fund Insurance Co. ............ 10614 8914 98 
Firemen’s Insurance Co. (Newark) ....... 10 % 9%, 
72 pee: " — = i iin oo Franklin Fire Insurance Co. .............. 2954 ) 941 
First off, the location is ideal. Hotel Pennsylvania General Reinsurance Corp. ...........0.2., 10% +. 
is opposite Pennsylvania Station, right in the heart Georgia Home Insurance Co. ............. 23% % 1h 
p i, 2 CHIDTAar Wire & MAPING 2.0... ccsccsesess 23% /y 181 
of Manhattan, just a walk from many of your busi- Glens Falls Insurance Company .......... 42 38% 
i a : . Globe & Republic Ins. Company ...... oar 914 758 8 
ness calls. If you prefer to ride, busses and sub- Globe & Rutgers Fire Ins. Co. ............ 9% 7% 8 
a eae ve a ' Great American Insurance Co. ............ 27%, 235 935 
ways are right outside the door! Great American Indemnity Co. ........... 954 gi 
Halifax Insurance Company .............. 10% 93% 
9 . . Hanover Fire Insurance Company ........ 26% 213 214 
“Ghen, there’s the famous Statler service. And Hartford Fire Insurance Company ........ ) 7414 i 
. a il tai ai See Se Hartford Steam Boiler Inspec. & Ins. Co. 154 41 4 
brother, that’s total coverage! Dozens of extra services Mitnnitiu«E:..... 351, A 
are no farther away than your telephone—all around Home Fire Security Corp. ............++.. i 
¢ ¢ Homestead Fire Insurance Co. ............ 153¢ 164 
the clock! Ins. Co. of North America ................ 61 (2 
Ug re eee 29 29 
‘ - ‘ ‘ Knickerbocker Insurance Co. ............. 7 Tq 
Then, there’s the Hotel Pennsylvania fun. Right in Lincoln Fire Ins. Company .............-. yA 21, 9 
wie ‘£4 ‘4 eo ‘ Maryland Casualty Company ............. ‘ 13 1 
th: r Café Rouge, you can dance to the na- ; ; ; pan) 8 t 
our charming Café Rouge, you can da = " Mass. Bonding & Ins. Company .......... 5814 50 51 
tion’s finest dance music. (Right now we have Jimmy aera Fire Assur. Corp. ........20000 17% 4124 42! 
: ? rs Merchants & Mfgrs. Fire Ins. Co. ........ 67 55g 5 
Dorsey, with Bob Eberly and Helen O’Connell.) And National Casualty Company .............. 23%. 195¢ 19 
cs .. a National Fire Insurance Company ........ 601% M4 ow 
the food is delicious! National Liberty Ins. Company ........... 7% 6% 6 
7 National Union Fire Ins. Co. ............. 163 145 149 
Then, there’s the matter of rates. Wait till you see New Amsterdam Casualty Co. .......+.... 18% re 
: , New Brunswick Fire Ins. Co. ............. 321% 614 261 
the large, airy, comfortable room you can get at New Hampshire Fire Ins. Co. ............ 44%, 3814 40 
A Da ° ne ome ae » mie OS O08 WT aes New York Fire Ins. Company ............ 14% 12% 2 
Hotel Pennsylvania for as little as $3.85! You'll agree i= inas 5% 93 63 
with hundreds of other insurance people who say, North River Insurance Co. ............... 2414 20% 
ee . : Northeastern Ins. Co. of Hartford ........ 5% 4% 
If you want to spend a few comfortable days in Man- Northwestern Nat’l Ins. Co. .............. 122 113% 
pe 5] Po : en ee we se ae Se CT CE, occ wavacceséecese ews 23 20 
hattan, Hotel Pennsylvania gets an A-1] rating! ena 119% 99% 
Pacific Indemnity Company .............. 38% 32% 
fy POUL MOVSTOS Wile BMG. CO. o.0ccccccccsccecss 25 1914 
tl a Phoenix Insurance Company ............. 87% 7214 
? 2 Preferred Accident Ins. Co. ......ccccseses 154 11% 
, ‘ Providence Washington Ins. Co. .......... 331% 2T% 
metnenrance Corp. of N.Y. ...cccccveccece 458 = 
ya Republic Ins. Co.—Dallas .........ccsseeee 22% = 
Rhode Island Insurance Company ........ 3% 3 be 
aiid eee ey eS ree 270 225 ant 
Beameard FT. & MM. TOs. Co. 6icccccccsecsces 8% 7% 4; 
" OT FE [ a EN N SY LVA N 1A Seaboard Surety Company ................ 4314 394% “4 
Security Ins. Co. (New Haven) .........+. 4034 34% abe 
Springfield F. & M. Ins. Co. ...........08- 119% 99% 103 
JAMES H. McCABE, General Manager Standard Accident Ins. Company ......... 51% 45 4) 
Stuyvesant Insurance Company .......... 38% %% - 
THE STATLER HOTEL IN NEW YORK Sun Life Assur. Co. of Canada .......... 200 170 4 
P . A Travelers Insurance Company ............ 371 345 7 
Gopesite Fenneyfoanta Station U. S. Fid. & Guaranty Co. ........... ar wae | me 
il ak taeelciai U. S. Fire Insurance Company ........... 1814 4144 oni 
cia nae U. S. Guarantee Company ...........0..6. 80 6514 30 
Wemeeeetee PISS TG. CO.. occ cccccnsececexs 361% 2814 : 
a 
Y. 
Best's PUBLICATION OFFICE, BOX 1259, ALBANY, N. Y. Entered as Second Class Matter at Post Office at Albany, N- a 
EDITORIAL AND BUSINESS OFFICES Under Act of March 3, 1879. Subscription Rates: ee 
Insurance News BEST BUILDING, 75 FULTON STREET, NEW YORK, N. Y. Year in the United States. Publication Date: 10th of the 





‘orporatios 


; Mare} 
OW 31, 104 
0 111 
u 4G 
33K Bx 


of 
2% 121, 
8 38% 
vi 104, 
3 43%, 
3 








6 66 
8% 184, 
2 15 


MONTHLY FIRE LOSSES 


EBRUARY fire losses in the United States, as 

estimated by the National Board of Fire Under- 
writers, showed no break in the prevailing upward 
trend. The total for February of this year was $30,- 
819.000, which is an increase of $3,717,000 or 18.1% 
compared with February, 1941, although about 10.5% 
below the total reported in February, 1940. In four of 
the last five months losses have exceeded the $30,000,- 
000 mark and since March, 1941, increases have been 
recorded each month over the corresponding months of 
the previous year. As a result, fire losses for the year 
ending February, 1942, aggregated $336,169,000 as 
against $288,371,000 and $327,251,000, respectively, for 
the years ending February, 1941, and February, 1940. 
The current twelve-month total is at the highest level 
since 1932. 

A comparative table of fire losses for the years 1939, 
1940 and 1941, together with losses for the first two 
months of 1942 follows: 


1939 1940 1941 1942 
January ... $27,615,316 $36,260,650 $26,470,000 $35,565,000 
February .. 29,303,520 34,410,250 26,102,000 30,819,000 
March ..... 30,682,168 29,788,800 31,471,000 
SS rere 27,061,522 26,657,190 29,330,000 
ee 27,031,700 23,446,590 25,637,000 
a 24,190,700 19,506,000 24,943,000 
See 22,468,304 20,322,800 23,698,000 
August .... 22,800,500 20,722,100 24,122,000 
September . 22,837,250 21,198,000 24,668,000 
October ... 24,300,500 22,091,140 30,833,000 
November . 27,248,160 23,449,000 23,822,000 
December .. 27,959,200 28,617,000 31,261,000 








Totals ... $313,498,840 $306,469,520 $322,357,000 






WANTED 


Man thoroughly seasoned in fidelity and 
surety lines by outstanding company. Po- 
sition will carry responsibility for develop- 
ment and handling of fidelity and surety 
lines over extensive territory. Background 
must include experience in both underwrit- 
ing and production. Employees of the 
Company know of this advertisement. Re- 
ply to Box 42 Alfred M. Best Company, 
Inc., 75 Fulton Street, New York, New York. 











BEST’S INSURANCE GUIDE 
WITH KEY RATINGS 


gives you complete data—in- 
stantly—on ali stock, mutual, 
reciprocal and Lloyds fire, 
casualty, surety and marine 
insurance companies operat- 
ing in the U. S., whether do- 
mestic or foreign. $5.08 per 
copy (postage included). 


ALFRED M. BEST CO., INC. 
75 Fulton St. New York, N. Y. 
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STORM 
WARNING! 





Once more the world is in conflict 


foe MORE, then, Norwich Union 
is playing its part during a time 
of a national emergency. 

It is a part that the Norwich Union 
has frequently played before . 
soundly .. . successfully . . . for its 
agents and clients, for a period of 
almost a century and a half. 


The “storm warnings” are out again 
in the world, today. And today, as 
always, the Norwich Union and its 
agents are proud to do their share in 
aiding industry in these times when 
National Defense is so all-important. 


NORWICH 
UNION 


FIRE INSURANCE SOCIETY, LTD. 


EAGLE FIRE COMPANY OF NEW YORK 
NORWICH UNION INDEMNITY COMPANY 


75 Maiden Lane, New York, N.Y. 
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‘I See by the Chicago Journal 
of Commerce.... 
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12 East Grand Avenue 


Li 


It is an everyday phrase among 
insurance producers in the middle 
western states—’’I see by the Chicago 
Journal of Commerce— 


More and more leading agents and 
brokers, the men who are really writ- 
ing the business throughout Western 
Underwriters Association territory, 
are depending upon the insurance 
page of the Chicago Journal of Com- 
merce for their daily source of insur- 
ance news. 


And Why Not? 


Through its New York and Wash- 
ington news bureaus and its cor- 
respondents in Hartford, Baltimore, 
Philadelphia, Boston, San Francisco, 
and other principal cities as well as 
every state capital of the middle west, 
the Chicago Journal of Commerce 
gathers daily all of the important 
news affecting the insurance busi- 
ness. 


Chiragn Journal 
of Commerce 


“All the News a Busy Man Has Time to Read” 


Chicago, Illinois 








_S 














COMPANY DEVELOPMENTS 


A SUMMARY of the insurance company developments 
throughout the United States and Canada in recent 
months appears hereafter. This summary includes notices of 
examinations conducted, and also new, licensed and _ retired 
companies. 

CALIFORNIA 

Licensed 

General Security Assur. Corp. of N. Y. ...... New York, N.Y 

CONNECTICUT 


Licensed 


Cemisal Saréty Pave Ores... 6. oc scvs csseecs Kansas City, Mo. 
Examined 

Pompton. Teseerance Go. .é oc cc cis cncccccssun ....Hartford, Conn. 

Piedmont Fire Insurance Co. ................ Charlotte, N. C. 

World F. & M. Insurance Co. ............... Hartford, Conn 


GEORGIA 
Licensed 


Home Owners Mutual Ins. Co. ................. Chicago, Ill. 
IDAHO 
Withdrew 
British American Asstt. Ge, ....scccccccsoses Toronto, Canada 
Union Mutual Fire Insurance Co. .......... Providence, R. I. 


Examined 
Bingham County Farmers Mutual Ins. Co...Idaho Falls, Idaho 
MARYLAND 
Examined 
Mutual Fire Ins. Co. in Harford County ........ Bel Air, Md 
MICHIGAN 
Receivership 
National Automobile Owners Inter-Ins. Assn. 
MINNESOTA 


. Gladstone, Mich. 


Examined 
Farmers Home Mutual Ins. Co. of Madelia.. Minneapolis, Minn. 
MISSOURI 
Licensed 
Georgia Fiome Teurance Go... 2205s ccciccscces Columbus, Ga. 
Examined 
Consolidated Underwriters ................. Kansas City, Mo. 
Ne es. rr Kansas City, Mo. 


NEBRASKA 
New Company 

Protective Health & Accident Co. .............. Omaha, Nebr. 
NEW JERSEY 


Licensed 


PaCte Tarte GAT ROY GO. o.oo osc sc eitietsacevon Brooklyn, N. Y. 
Withdrew 
Ohio Hardware Mutual Ins. Co. ............. Coshocton, Ohio 
NEW YORK 
Licensed 
3adger Mutual Fire Ins. Co. ................Milwaukee, Wis. 
Examined 
Excelsior Insurance Co. of N. Y. ............ Syracuse, N. Y. 
Exchange Mutual Indemnity Ins. Co. .......... Buffalo, N. Y. 
French Union & Universal Ins. Co. ............ Paris, France 
Gens Falis Indemmity Co. .......0...cc08: Glens Falls, N. Y. 
Hudson Mohawk Mutual Casualty Co. ........: Albany, N. Y. 
Interboro Mutual Indemnity Ins. Co. ........New York, N. Y. 
ee ee re London, England 
National Reinsurance Corp. ................ New York, N. Y. 
Paramount Fire Insurance Co. ............. New York, N. Y. 
ee eee oe, Freee London, England 
Rochester American Insurance Co. ......... New York, N. Y. 
Security Taxpayers Mutual Ins. Co. ........ New York, N. Y. 
United States Guarantee Co. .............. New York, N. Y. 
Urbaine Fire Insurance Co. .............cece0. Paris, France 
OHIO 
Licensed : 
Centennial Insurance Co. ...................New York, N. Y. 
Examined 
Buckeye Union Casualty Co. ................ Columbus, Ohio 
Buckeye Union Fire Insurance Co. .......... Columbus, Ohio 


BEST'S FIRE AND CASUALTY NEWS 
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PENNSYLVANIA 


Examined 
ttica Dicitual Pore Tas: Co... 5... 0s ossc0.ssceed Angelica, Pa. 
Associated Hospital Service ................ Philadelphia, Pa. 
Boyertown Mutual Fire Ins. Co. .............. Boyertown, Pa. 
Goodville Mutual Casualty Co. ................ Goodville, Pa. 


Grocers Cash Deposit Mutual Fire Ins. Co. ... Huntingdon, Pa. 
C 


Huntingdon Cash Deposit Mutual Fire Ins. 


Manatawney Mutual Fire & Storm Ins. Co. ...... Reading, Pa. 
Mutual Fire Ins. Co. of Berks County ........... Reading, Pa. 
Mutual Fire Ins. Co. of Sinking Springs ........ Reading, Pa. 
Mutual Benefit Fire Ins. Co. ................ Huntingdon, Pa. 
Philadelphia Mutual Plate Glass Ins. Co. .... Philadelphia, Pa. 
Retailers Mutual Fire Ins. Co. ............... Harrisburg, Pa. 
Schuylkill Valley Mutual Wind & Storm Ins. Co...Reading, Pa. 
Select Risk Mutual Fire Ins. Co. ............. Huntingdon, Pa. 
Stuyvesant Mutual Plate Glass Ins. Co. ...... Philadelphia, Pa. 
SOUTH DAKOTA 
Licensed 
Consolidated Underwriters ................. Kansas City, Mo. 
Retail Lumbermen’s Inter-Ins. Exch. ....... Minneapolis, Minn. 


VERMONT 


Licensed 


memenee ts. Co. OF N.Y... 06s cicescscasicc New York, N. Y. 
CANADA 
Licensed 
muety Taperamte Co. LAG. iiss is sisescccses London, England 
PRINCE EDWARD ISLAND 
Licensed 
British Canadian Insurance Co. ............. Toronto, Canada 


CONVENTIONS AHEAD 


APRIL 


13-15—National Association of Insurance Agents'—Mid-Year Meet- 
ing—to be held at the Hotel Pennsylvania, New York, N. Y. 

21-22—Western Underwriters’ Association—Annual Meeting—to be 
held at The Greenbrier Hotel, White Sulphur Springs, W. Va. 

23-24—Insurance Accounting & Statistical Association—Annual 
Meeting—to be held in St. Louis, Mo. 

23-24—Wisconsin Association of Insurance Agents—Mid-Year Meet- 
ing—to be held at The Schroeder Hotel, Milwaukee, Wis. 

24-25—Florida Association of Insurance Agents—Annual Meeting 
—to be held at the Belleview-Biltmore Hotel, Belleair, 
Florida. 

27-30—United States Chamber of Commerce—Annual Meeting—to 
be held at The Stevens Hotel, Chicago, Illinois. 


MAY 


3- 5—North Carolina Association of Insurance Agents—Annual 
Meeting—to be held at The Carolina Hotel, Pinehurst, N. C. 

7- 8—Industrial Insurers Conference—Annual Meeting—to be held 
at the Atlanta-Biltmore Hotel, Atlanta, Ga. 

11-15—National Fire Protection Association—Annual Meeting—to 
be held at Atlantic City, N. J. . 

13. —Ohio Association of Insurance Agents—Mid-Year Meeting— 
to be held at the Deshler-Wallick Hotel, Columbus, Ohio. 

14~15—Actuarial Society of America—Annual Meeting—to be held 
at the Waldorf-Astoria Hotel, New York, N. Y. 

15-l6—Arkansas Association of Insurance Agents—Annual Meeting 
—to be held at the Arlington Hotel, Hot Springs, Ark. 

21-22—Kentucky Association of Insurance Agents—Annual Meeting 
—to be held at the Kentucky Hotel, Louisville, Ky. 

2!-23—Mississippi Association of Insurance Agents—44th Annual 
Meeting—to be held at the Buena Vista Hotel, Biloxi, Miss. 

21-23—Texas Association of Insurance Agents—Annual Meeting— 
to be held at the Gunter Hotel, San Antonio, Texas. 

22-23—Oklahoma Association of Insurance Agents—Annual Meeting 
—to be held in Tulsa, Okla. 

25-28—Health & Accident Underwriters’ Conference—Annual Meet- 
ing—to be held at the Hotel Muehlebach, Kansas City, Mo. 

28 =—National Board of Fire Underwriters—Annual Meeting—to 
be held at the Waldorf-Astoria Hotel, New York, N. Y. 
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oO. 
Huntingdon, Pa. 
Huntingdon County Grange Mutual Ins. Co. .. Huntingdon, Pa. 


The more UNUSUAL 
the risk .... 


The more unusual the risk, the more you 
need the facilities of a Company thoroughly 
experienced in difficult insurance problems. 
Indemnity is such a company. The ex- 
ceptional is no exception with us. We are 
equipped to handle unusual types of general 
liability, or contract to cover all business 
needs. 


The Plan of Organized Selling, which is back 
of every Agent of Indemnity Insurance Com- 
pany of North America during 1942 is prov- 
ing a real profit-maker! Different fields of 
insurance are concentrated upon at regular 
periods throughout the year in a nationwide 
specialized sales drive. . . . Right now, Mer- 
cantiles and Financial Institutions are the 
goal—and the New Sales Kit for these classes 
is a real result-getter! 


CASUALTY FIDELITY 


SURETY 


CAPITAL $2,500,000 


INDEMNITY 
INSURANCE COMPANY 
OF NORTH AMERICA 


PHILADELPHIA 


and its affiliated companies write practically 
every form of insurance, except life 
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WORK WINS WARS! 


Work Wins Wars! Your work, our work, every American’s 





work! An embattled nation demands all-out effort not only 
from arms manufacturers, but also from the industries that 
supply them, the farmers that feed them, the businesses that 


serve them .. . and the insurance men who insure them. 


You in the insurance field must spare no effort in seeing that 
industry is fully protected. You must be familiar with today’s 
complex problems of production and the coverage required 
to meet them. You are in the battle lines of the Home Front. 


. with work! 





















Published by the 


United States Fidelity & Guaranty Co. 


and its aJiliate, 


Fidelity & Guaranty Fire Corporation 


Home Offices: Baltimore, Md. 
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xxx The subject of war risk coverage is of the great- 


est importance to policyholders, agents and companies. 
It may be better described as bombardment and invasion 
insurance and really breaks down into three main classes : 
injury or death to persons, damage or destruction to 
property, and marine losses—hull, cargo and personal. 
This mqnth we review the progress that has been made 
toward covering losses in each of the three fields in 
War Risk Coverage, on page 13. 


wee Each year we review the operating results of a 
large group of fire and casualty companies to arrive at 
averages for the business. The year 1941 witnessed a 
gain of 15% in premium writings bringing the volume 
of business in each group to more than $1,000,000,000, 
the highest point in the history of the business. The sub- 
stantial rise in volume and other factors connected with 
the war effort make Operating Results, on pages 14 and 
15, of particular interest this year. 


kk No war can be fought without some degree of 
inflation, however much ¢ontrol is exercised by the Gov- 
ernment, as war premiums, freights and certain unavoid- 
able adjustments of wage scales have to be worked into 
the price system. Our own entry into the war on an all- 
out scale makes the experience of one of our allies par- 
ticularly interesting at the time we are reviewing operat- 
ing results in this country. Jnsurance in England, on 
page 17, outlines the fire, marine and accident experi- 
ence in Great Britain and is followed by a short sum- 
mary of Insurance in Canada, on page 18. 


*kk One of the most pressing needs of the moment is 


to try to define the wartime fire protection problem now 
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facing us. Of immediate consideration is fire safety in 
industrial properties, since our goal today is increased 
war production. The article, War Means Fire, on page 
19 outlines what can and must be done to safeguard 
our industrial machine. 


**x* Last month we outlined step by step the program 
followed by the Insurance Company of North America 
and ran in full John Diemand’s address at the celebra- 
tion of the 150th anniversary of his company’s founding. 
This month we are running an answer to this program 
voiced by an agent of the Insurance Company of North 
America under the title, Plain Talk, on page 23. 


*&** Since the ban on the sale of new automobiles and 
tires was announced shortly after the United States en- 
tered the war, there is probably not an insurance agent 
who has not asked himself the question: “How is all 
this going to affect my automobile insurance business ?” 
See what the secretary of the Aetna Casualty thinks 
about this problem in I’hat About Auto Lines on page 
27. 


**x* Education is being acclaimed as the solution of 
many of the problems of the insurance business. In Jn- 
surance Education on page 29 Ralph Blanchard issues 
a timely warning that an agent’s character is not changed 
by calling him an “underwriter” and warns against too 
great enthusiasm and too uncritical an attitude toward 
a “worthy’’ movement. 


xxx The defense workers say, “Keep ‘em Flying” ; the 
armed forces say, “Keep ’em Dying”; and the insurance 
agent should read “Keep ’em Buying” on page 33. Also, 
every agent who is wondering about the worth of adver- 
tising should consider To Advertise or Not to Advertise 
on page 43. 


*k* Criminal Waste on page 45 describes the loss of 
production time due to preventable accidents and out- 
lines how to combat this enemy of war production. One 
more attempt to interest the Federal Government in con- 
trol of the insurance business is outlined in Patman [n- 
vestigation on page 49. On page 85 is the concluding 
instalment of the very excellent survey, 1941 Fire In- 


surance Decisions. 
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Franklin Pierce 





T BOWDOIN COLLEGE, Franklin Pierce began his lifelong fought out by Cass, Buchanan and Stephen A. Douglas 
friendship with Nathaniel Hawthorne, “a shy and retir- Lincoln’s debater. Pierce emerged as a dark horse and 

ing youth with a far-away air." As a lawyer, Pierce hired a hailed as “Young Hickory" of the Granite Hills, beat out 
clerk named Albert Baker whose sister, Mary Baker Eddy, General Scott, Whig candidate, in the election. Jefferson 
founded the Church of Christ, Scientist. Franklin’s Davis became Pierce’s secretary of war. During his admit 
father had been governor of New Hampshire. He himself istration, the Kansas-Nebraska Bill passed and Commodore 
became speaker of the state legislature at 28. Next year he Perry went across the Pacific to open up trade with Japan 
entered congress and ardently supported “Old Hickory” The last years of Pierce’s life were spent in Concord, N.H. 
Andrew Jackson. In 1837, at 33, he was elected U. S. senator and when he died in 1869, at 64, General Grant declared 
but, though a gifted speaker, was . national mourning. The Home, through 
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In the War with Mexico, Pierce 
served under General Winfield Scott, 
with Lee and Beauregard. At the 1852 
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“Unforeseen events... need not change and shape the course of man’s affairs” 


DO YOU BELIEVE IN THE WORRYBIRD? 


The worrybird does your worrying! Place him in 
your home and turn your troubles over to him, the 
directions read. 

How a motorist could tax the capacity of the 
worrybird! For when it falls his lot to suffer an 
accident, he is plagued with worries... 

“How much am I liable for? Will my car be 
attached? Will I be held for lack of a bond? What 
other legal difficulties do I face?” 

The likelihood of a judgment for heavy damages 
is but one of the hundred and one worries .. . none 


of which a motorist carrying a Maryland service 
card experiences. 

A word to any one of 10,000 Maryland repre- 
sentatives in the United States and Canada brings 
a great company to his side... taking over every 
detail ... relieving him of every worry. Maryland 
Casualty Company, Baltimore. 





Maryland advertisements are read by thousands 
of insurance buyers. They appear regularly in... 
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HE subject of war risk insurance has been discussed 
from so many angles and by so many people that it 
seems desirable to review the whole field and evalu- 
ate the progress that has been made toward a final solu- 
tion of this difficult problem. The attack on Pearl 
Harbor was just four months ago, and while it may 
seem that sufficient time to work out a complete program 
has elapsed, it is well to recall that the British War 
Damage Act was not adopted until many months after 
extensive and devastating damage had been inflicted. 
War risk insurance may better be described as bom- 
bardment and invasion insurance and really breaks down 
into three main classes : injury or death to persons, dam- 
age or destruction to property and marine losses—hull, 
cargo and personal. We will take them up in reverse 
order to maintain a chronological sequence. 


Marine Losses 


Maritime war risk insurance is not new; its history 
extends back over the years and considerable marine 
experience was gained in this country during the first 
World War. This class again became an important 
consideration after the outbreak of hostilities in Europe. 

In June, 1940 Congress authorized the Maritime Com- 
mission to provide war risk insurance and reinsurance 
and marine risk reinsurance whenever it appeared to 
the Commission that such insurance adequate for the 
needs of the waterborne commerce of the United States 
could not be obtained on reasonable terms and condi- 
tions from companies authorized to do an insurance 
business in the United States. Such insurance may 
cover American vessels, their cargoes, freight moneys 
and personal effects of the crews. Commercial vessels 
owned or controlled by the Government may also be 
insured and the Commission is authorized to reinsure 
any company doing business in the United States with 
respect to these interests, as well as with respect to pro- 
tection and indemnity risks. In addition, the Commis- 
sion may insure crews of American vessels with respect 
to injury, loss of life and detention. An appropriation 
of $40,000,000 to carry out the purposes of this law 
was approved on July 18, 1940. Activities under this 
law were limited to March 10, 1942 but have been ex- 
tended by Congress for the duration of the war. 

The insurance activities of the Maritime Commission 
are by no means limited to the underwriting of risks on 
vessel property and to the settlement of claims which 
inevitably follow the issuance of policies. We included 
in the January, 1942, issue of Best’s Insurance News 
a discussion of the insurance activities of the Commis- 
sion by its own director of insurance, Bryan K. Ogden. 
_Fire policies for years have carried a war risk exclu- 
sion clause denying liability “for-loss or damage caused 
directly or indirectly by invasion, insurrection, riot, civil 


FOR APRIL, 1942 





WAR RISK COVERAGE 


war or commotion, or military or usurped power.” Do- 
mestic companies and Lloyds, London, had been writing 
a small amount of bombardment and invasion insurance 
in this country prior to the attack on Pearl Harbor. 
Immediately following the attack and our involvement 
in war as an active participant, the trustees of the In- 
surance Executives Association wired all fire insurance 
companies that they were unanimously of the opinion 
that during active hostilities involving this nation loss 
or damage on land by war, invasion, bombardment and 
military or usurped power was not a proper subject for 
private insurance for the reason that probable catas- 
trophe loss thereunder threatened adequacy of protec- 
tion against normal hazards held by existing policy- 
holders. They stated that only the Government of the 
United States was able to assume the obligation of in- 
demnifying its citizens against such loss or damage on 
land caused by foreign enemies. 

With one or two exceptions, fire companies ceased 
writing war risk insurance and Lloyds, London, re- 
stricted the acceptance of all non-marine war risks in 
the United States and Canada, which shut down the 
principal reinsurance market. 


$100,000,000 Stop-Gap 


Jesse Jones, Federal Loan Administrator, announced 
that, with the approval of the President, the Recon- 
struction Finance Corporation had created the War 
Insurance Corporation (name later changed to War 
Damage Corporation), with a capital of $100,000,000, 
to provide reasonable protection against losses resulting 
from enemy attacks which may be sustained by owners 
of property in Continental United States through dam- 
age to, or destruction of, buildings, structures and per- 
sonal property (including goods, growing crops and 
orchards). 

Pending completion of details, any such losses were 
protected from December 13, 1941 up to a total of 
$100,000,000. Accounts, bills, currency, debts, evi- 
dences of debt, money, notes, securities, paintings and 
other objects of art were not covered. No premium was 
charged for this protection and no declaration or re- 
ports were required. 

Immediately following creation of War Insurance 
Corporation, the National Association of Insurance 
Agents proffered the services of its 80,000 members to 
the Government without cost for any claim and adjust- 
ment work, should damage occur, and for use as collec- 
tion agents, should it be decided to charge property 
owners for the insurance protection. 

On December 22 Jesse Jones announced that the war 
risk insurance protection of the $100,000,000 War In- 
surance Corporation had been extended to property 

(Continued on page 38) 
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Stock Fire 


OPERATING 


Companies 


ACH year, we review 1940 1941 % — cal hazard being increased 
the operating results Pofleyheldees’ Surohee’ oe “13991600 be by production speed-up on 
of a large group Of Unearned Premiums "785.357 874.938 Ling war projects, there is every 
companies writing” about Net Premiums Written 893,332 1,029,902 +15.3 indication that the period 
95 per cent of the fire and Net Premiums Earned 830,327 940,517 13.3 of abnormally low ratios 
allied lines of insurance. Ys Sthengy Oe as i. has come to an end. More- 
rrsa_* . ° ' ° . 4 e 
J his preliminary _SUTVEY Combined * 94.7 95.7 over, the estimated fire 
includes about 235 com- Statutory Underwriting Profit 19,012 4,966 losses since March, 1941 
panies and takes in the fig- ari oman a 77,101 81,693 +59 have shown increases each 
2c of ¢ yr ey otal Investment Gain 33,041 20,233 —38.8 iis : neue 
ures of all of the stock fire aitieade Cochaed 71.434 71938 107 month over the corre 
companies appearing in sponding months of the 
this issue and the March Premiums *Loss tExpense Combined previous year, and the cur- 
issue of Best’s Insurance Year Pepe ‘aa% “0% *33% rent twelve-month total is 
a 1929 1,008,830 47.0% 46.3%, at) « » hiohe ve] ' cj 
N — i a 909'550 516 48.0 99:0 2s Rae st a ae 
: rom these igure Ss, we 1931 795,295 52.5 46.9 99.4 Je. urthe rmore , 1n the 
estimate that premium vol- 1932 676,765 53.8 48.7 102.5 last few years inland ma- 
ume of all stock fire car- 1933 614,600 44.0 47.9 91.9 rine and motor vehicle 
riers will reach $1,060,- ae pope od 4 aaa business gained substan- 
000,000 for 1941, about 15 5934 735.985 45.8 475 93.3 tially in importance, and 
per cent above 1940 and 1937. 802,845 45.9 46.4 92.3 as these classes are nor- 
the highest in the history 1938 750,960 46.7 48.4 95.1 mally low expense and 
of the business, being oe caeans aa oo My high loss ratio lines as 
more than $50,000,000 1941 £4 060, 000 53.2 42.5 95.7 CC mmpared with fi re busi- 
ahead of the previous peak All en shown in thousands (last 000 omitted). {Estimated. "€SS, this change was also 
year, 1929. * Incurred to premiums earned. {Incurred to premiums written. a factor in raising the 


Ocean marine premiums 
jumped by nearly 35 per cent and motor vehicle and 
inland marine lines rose 15 per cent. The miscellaneous 
allied lines have been growing more important year by 
year, while the steady reduction in fire insurance rates, 
coupled with a gradual transfer of business to inland 
marine forms, have held down any corresponding ad- 
vance in the amount of fire premiums. However, in 
1941 there was an advance of over 8 per cent in fire 
premiums. 

As would be expected, expenses on the larger volume 
of business were lower, by two points, but losses were 
about three points higher, making the combined loss 
and expense ratio higher than for any year since 1932, 
but only one-half point above 1938. The expense ratio 
of 42.5 per cent has not been so low since 1926 (15 
years ago), but the loss ratio of 53.2% has not been 
so high since 1932. In fact, 1940 and 1941 are the only 
years since 1932 in which the loss ratio has exceeded 
the expense ratio. An average profit margin of nearly 
five points for the last four years is excellent, although 
it cannot compare with the abnormally high margin of 
nearly nine points for the preceding five years. 

During the depression period and contrary to all pre- 
vious experience in similar periods, fire loss ratios were 
unusually low. This has been explained as due to a re- 
duction in moral hazard losses. Whatever the cause, the 
fire loss ratio has risen in the last several years so that, 
with rates still being adjusted downward and the physi- 
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over-all loss ratio. 

A preliminary study of the experience by lines of the 
35 largest companies, which write more than half of 
the total business, reveals that the pure incurred loss 
ratio (without adjustment expenses) on fire lines rose 
in 1941 one point to 43.4 per cent, while the ratio on 
motor vehicle jumped nearly six points to 58.5 per cent 
and on ocean marine by more than ten points to 571] 
per cent. The inland marine loss ratio declined frac- 
tionally to 46.9 per cent and the extended coverage 
ratio was only 37.7 per cent. 

The total gain from investments in 1939 did _ not 
greatly exceed net investment income due to the negli- 
gible rise in the stock market and the fact that bonds 
are carried at amortized values. In 1940 and 1941 the 
total gain from this source did not even equal invest- 
ment income, due to market depreciation of stocks. Al 
though, as for several years past, the investment port 
folios reflect a high degree of liquidity Me large cash 
balances and subst: intial holdings of U. S. Government 
bonds, investment income has increased in each of the 
last three years, due partly to an increase in invested 
assets and partly to larger dividends on stockholdings. 

Comparative figures for 1940 and 1941 on the indi- 
vidual companies making up this group of 235 appeared 
on page 70 of last month’s issue and start on page © 
in this issue. Assets and investment gains or losses att 
reported as filed, surplus and voluntary reserve reflect 
market values of securities. 
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RESULTS 





Stock Casualty Companies 


REMIUM volume, 1940 , 1941 %Change industrial accidents. Like- 
Prsiics had declined Total Admitted Assets $1,462,647 $1,574,520 = +7.6 = wise, increasing labor and 
about 30 per cent dur- renoymentors Senples . on ae ro material costs have already 
, : - Loss Reserves . 485,577 520,260 +7.1 ie ’ 
ing the depression period, Unearned Premiums 335,719 375,394 +118 added to auto collision and 
has finally regained the Net Premiums Written 850,435 977,885 +15.0 property damage losses 
loss, and in 1941 we esti- Net Premiums Earned 830,495 932,017 12.2 and may well lead to 
cecal e: 4 Incurred Loss Ratio as 51.7 52.7 . aa ee eee 
mate stock casualty pre- Hincurred Expense Rette 408 39.2 higher losses on surety 
miums will reach about Combined Ratio... 92.5 91.9 bonds. 
$1,000,000,000, the high- Statutory Underwriting Profit 52,569 56,160 +-6.8 Although estimated un- 
est point in the history of Net Investment Income . 35,879 37,611 +48 — derwriting profits have av- 
the business. Casualty vol- Tote! Investment Gain ..... mnie 14.183 —29.5 — craged 7 to 8 per cent for 
ume had been running Piasitinns ne tExpense Combined the iast six years, prior 
ahead of fire volume since Year Written Ratio Ratio Ratio losses were very heavy 
1935, but in 1940 the stock !929 . $865,595 60.6% 39.7% 100.3% and the stock casualty 
fire volume again took the Anny an on Pops py a companies have made a 
lead and held it in 1941 4932 0 636.265 66.3 419 108.2 profit of not more than 1 
with a margin of about 1933 ......... 590,910 62.7 40.3 103.0 per cent on the $14,500,- 
$60,000,000. oe ee 644,510 61.2 38.7 99.9 000,000 premiums earned 
Premium volume has a. eet Sanaa +f oy ae in the last twenty years. 
held up remarkably well {937 00° | 823,660 52.9 39.2 92.1 As for several years 
in the last few years inthe 1938 ......... 811,910 51.6 40.5 92.1 past, the investment port- 
face of decreasing rates in !939 ... 820,750 50.7 41.1 91.8 folios of the stock casu- 
almost all casualty lines ta nei 91,900,000 ~¥ Pa hor alty companies reflect a 


and a particularly sharp 
reduction in automobile 
rates in 1939. Increased 
industrial activity on war contracts swelled workmen’s 
compensation premiums, which are based on payrolls, 
and the increased number of automobiles and tightened 
financial responsibility laws further increased automo- 
bile premiums. Other lines also grew with increased 
general business with the result that premium volume 
was up 15 per cent in 1941. 

Since 1932, casualty companies have reported re- 
markable progress and the underwriting experience of 
the last six years has been the best in their history, 
leaving a profit margin of nearly eight points. The 
incurred loss ratio declined in each year since 1932, 
reaching 50.7 per cent in 1939, more than fifteen points 
below the 1932 ratio. A rise of about one point was 
recorded in 1940 and again in 1941. The expense ratio 
also reached a high in 1932 (41.9 per cent), declined 
each year to 38.1 per cent in 1936, reversed its trend 
to reach 41.1 per cent in 1939 from which point it 
declined fractionally in 1940 and 1941. The combined 
loss and expense ratio declined each year from 108.2 
per cent in 1932 to 91.8 per cent in 1939 (about 16% 
points) and stood at 91.9% for 1941. 

Safety efforts were rewarded by fewer automobile 
accidents and a substantial reduction in workmen’s 
compensation claims. However, accident statistics in- 
dicate a decided trend toward more automobile fatali- 
ties, and the breaking in of new employees and the 
speed-up on war contracts is bound to result in more 


All figures shown in thousands 
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* Ratio to premiums earned. { Ratios to premiums written. 


high degree of liquidity 
with large cash balances 
and substantial holdings of 
U. S. Government bonds. The low yield on the highest 
grade bonds holds investment income down, but it has 
increased in each of the last three years, partly because 
of larger invested assets and partly due to slightly 
larger dividend payments on stockholdings. The total 
gain from investments in 1939 was only about equal 
to net investment income and in 1940 and 1941 was 
considerably less. In 1939 stock market appreciation 
was negligible and a number of companies took advan- 
tage of improved financial standings and _ profitable 
operations to write off any items which could legiti- 
mately be charged out of the statement. In 1940 and 
1941 stock values declined. 

For the last four years assets of the stock casualty 
companies have increased at the rate of about $100,- 
000,000 per year. During 1941 surplus increased by 
about $10,000,000 and loss reserves by nearly $35,000,- 
000. The continued increase in the latter item gives 
every indication that the companies, as a group, are 
covering their deferred liabilities by adequate reserves. 

The totals making up the aggregates in this analysis 
include the figures of the companies appearing in this 
issue on page 73 and last month’s issue on page 76 of 
Best’s Insurance News, except that the assets, capital, 
surplus, voluntary reserves and investment results of 
life insurance companies were not included. How- 
ever, all casualty underwriting items are taken into the 
ratios. 


(last 000 omitted). + Estimated. 
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You dollar will ease someone’s mind. Your dollar will enable a doctor ra 
to start treatment in time to effect a cure. Your dollar will help spread ju 
the knowledge that cancer can be cured. Do your part today and save 


a life! Enlist in the Women’s Field Army. Help in every way you can. 


If you live in the Metropolitan Area, address the New York City pro 
Cancer Committee, 130 East 66th Street, package labels and 
the Quarterly Review will be sent to you for your dollar. 


AMERICAN SOCIETY FOR THE CONTROL OF CANCER 


New York, N. Y. 
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INSURANCE in ENGLAND 


The Review 


O WAR can be fought without some degree of 

inflation, however much control is exercised from 

the top, as war risks premiums, freights and cer- 
tain unavoidable adjustments of wage scales have to be 
worked into the price system, but the Allied Govern- 
ments by co-operation have succeeded in avoiding costly 
bidding against each other for the available supplies. 
For that reason fire insurers were entitled to expect 
a certain increase in premium income owing to in- 
creased insurance values. The public, however, is re- 
markably conservative in its attitude towards sums 
insured, and repeated warnings in the daily press that 
adjustments were needed seem to a large extent to have 
gone unheeded, to judge from some claims settlements. 
Allied classes, such as loss of profits insurance, should 
theoretically also be capable of producing a larger pre- 
mium income, though whether that exactly will turn out 
to the economic advantage of insurers is another matter. 
The Insurance Institute of London, sensing the im- 
portance of this subject, has put on its spring pro- 
gramme of lunch-time lectures a lecture on “Develop- 
ment of Profits Insurance to Meet War Conditions.” 
It may not be possible to tell the full story until after 
the war, but one of the problems obviously is to take 
proper safeguards, by way of rating or conditions, to 
adjust the policies to the additional losses that may arise 
owing to delay in getting damaged factories going again 
under war conditions. This factor had become notice- 
able even in the United States before its entry into the 
war, Owing to priority claims for the defence pro- 
gramme. 


Improved Fire Experience 


Inevitably some premium income has been lost 
through enemy action, but the absence of major air 
raids for the greater part of 1941 has made this a 
negligible factor in the situation, and so far as one can 
judge, gross premiums have kept up very well indeed. 
At the same time the claims experience has improved 
from the heavy but not unexpected experience of 1940 
and the underwriting result should therefore show a 
distinct improvement as regards home business. The 
aggregate, however, is still higher than that of 1939, 
and with factories and business houses becoming ad- 
justed to their war-time activities some further im- 
provement may be hoped for. 

Opinions seem to differ as to the remunerativeness of 
the total fire business, including the United States and the 
general foreign field. American premium income should 
be higher and foreign fire business may not prove too 
bad, especially as Canadian claims experience has re- 
mained good. The chief weakness lies in the allied lines 
written in conjunction with fire business, certain Ameri- 
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can insurers showing some apprehension that losses on 
motor business may cut too deeply into fire profits. 
Partly for this and other reasons fire insurers in this 
country do not expect more than a modest underwriting 
profit on their entire fire account, subject, of course, 
to individual variations reflecting the different distribu- 
tion of the business over home, general foreign, and 
United States business. 


Marine Situation 


While fire insurance entered upon the war period 
with, if anything, an upward revision of rates, which 
was overdue on some risks, marine underwriters had the 
advantage that a new-found collaboration since 1937 
had set their business well on the way to recovery. This 
did not mean that further increases were not necessary, 
far from it, but it did mean that the war was entered 
upon with the deadweight of past underwriting sins 
well on the way to being cleared off. Notoriously it 
takes a long time for the results of a marine account 
to be definitely ascertained, but it is known that against 
losses on 1936 and 1937 hull business, the 1938 account 
has shown a satisfactory profit, and so far as informa- 
tion goes there has been further improvement on 1939 
and 1940 accounts. How exactly the 1941 hull account 
will end is impossible to say. The ascertained first-year 
claims show so light an experience that marine under- 
writers are driven to the conclusion that delay in presen- 
tation of claims and postponement of repairs has arti- 
ficially reduced the first-year claims ratio, and that 
therefore little reliance should be placed on it, gratifying 
though it may be as a start for the account. Just how 
cargo insurance results will turn out is equally uncertain, 
but the increase in surcharges, which was made effective 
as from January Ist, at least supports the feeling of 
many cargo underwriters that the rates charged in 1941 
had not yet put the business on a sound basis. The 
story of war risks insurance cannot be told yet, but it is 
satisfactory to note that the free world continues to 
place an increasing amount of business in this country 
although, of course, the volume of business has been 
adversely affected by the further reduction in the num- 
ber of free countries in 1941. Hull war risks business 
did not run well in 1940, but some improvement was 
expected on 1941 account. 


Hull Rates 


Some marine underwriters have expressed concern 
at the reduction in hull premium income owing to Gov- 
ernment control over shipping but, apart from that, 
marine underwriters have profited from the inevitable 

(Continued on the next page) 






























INSURANCE IN ENGLAND—Continued 

increase in values and from their increased rates on 
risks, which in the past have shown unsatisfactory re- 
sults. The surcharge applied in 1941 has been abolished 
and the principle has been maintained that merit rating 
shall be based only on the experience of the war years, 
i.e, now on 1939-41 results, with due allowance for 
outstanding claims. 

The dropping of the surcharge must, of course, not 
be taken as indicating that marine underwriters are 
over-optimistic concerning the sufficiency of the present 
hull rates. Some, indeed, are not at all certain that they 
will prove sufficient. 


Marine Repairs 


It is gratifying, of course, from the point of view of 
the war effort, that Mr. Bevin, the Minister of Labour 
and National Service, has been able to state that there 
is no delay in shipyards in the repair of ships. Marine 
underwriters, realising the importance of preserving 
their resources, to be able to play their important part 
in post-war reconstruction, must, however, bear in mind 
that presumably many ships are still “turned round” 
without time being taken for other than essential repairs. 
Nor can they always be repaired in the cheapest yards, 
but may have to be moved to whatever shipyard is ready 


INSURANCE IN 


PPROXIMATE figures, subject to change, show- 

‘ng the results of the insurance business in Canada 
for the year 1941 have now been compiled from the 
annual statements submitted to the Insurance Depart- 
ment by the companies. 


Fire Insurance 


Fire insurance premiums written during the year 1941 
increased by $7,839,509, or 18.29% above the amount 
written in 1940 the total for 1941 being, after deduct- 
ing registered reinsurance, $50,712,446. Of this amount 
Canadian companies wrote $13,071,190, British com- 
panies $17,905,099 and foreign companies $19,736,157, 
these amounts being, for Canadian companies 19.26% 
more than the corresponding amount for 1940, for 
British companies, 16.77% more than for 1940 and for 
foreign companies 19.04% more than the correspond- 
ing amount for 1940. 

The losses incurred, less registered reinsurance, 1n- 
creased from $15,972,272 in 1940 to $18,345,323 in 
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to undertake the work at the time. That and the higher 
cost of repairs are in themselves important factors, but 
in addition regard should also be taken to the higher 
cost of fuel and to higher wages and bonuses to crews, 
Notwithstanding surcharges, it may still be questioned 
whether basic cargo rates are sufficient. The agree- 
ment on surcharges should not be made an excuse for 
quoting inadequate rates, or for forgoing additional 
premiums on inferior vessels, especially as cargo under- 
writers are sure, after the war, to be flooded with re- 
quests for reduction in or removal of surcharges. 


Accident 


When home fire business faltered in 1940, the acci- 
dent departments were happily able to discharge the 
function of upholding the profit account. On stand- 
ardised reserves the leading insurance companies had a 
fire profit of 4.05% against 8.50% in 1939, while on 
accident business they showed a profit of 9.48% against 
5.67% in 1939. It is difficult to say what the relative 
position will be for 1941, but at any rate accident un- 
derwriters seem quietly confident of the remunerative- 
ness of their account. They have to some extent avoided 
special war hazards owing to the case law that seems to 
be developing imposing on people a duty to be careful 
in black-outs. 


CANADA, 1941 


1941, the average ratio of losses to premiums written 
being for 1941, 36.18% as compared with 37.25% for 
1940. The ratio for Canadian companies was 36.51%, 
for British companies 34.69% and for foreign com- 
panies 37.30%. 

The loss ratio by provinces is shown below, the cor- 
responding ratios for 1940 being shown in parentheses: 
Alberta, 51.79 (39.24) ; British Columbia, 23.31 (27.61); 
Manitoba, 29.50 (30.89); New Brunswick, 66.95 
(39.77) ; Nova Scotia, 42.84 (46.69) ; Ontario, 30.87 
(36.10) ; Prince Edward Island, 73.65 (25.80) ; Que- 
bec, 43.09 (44.06) ; Saskatchewan, 20.14 (25.11); All 
Other Canada, 35.13 (53.31). 


Automobile Insurance 


The net premiums written for automobile insurance 
of all classes amounted in 1941 to $23,464,792, an in- 
crease over 1940 of $2,558,904, or 10.91%. The losses 
incurred amounted to $11,497,750, or 49.00% of the 
premiums written, as compared with 49.84% in 1940. 





e Whether your in- 


terest is in life, fire, surety, marine or casualty 
insurance—there is a BEST'S PUBLICATION 
or SERVICE to fit your needs and—your pocket- 
book. 


ALFRED M. BEST COMPANY, INC. 
75 FULTON STREET NEW YORK, N. Y. 
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WAN MEANS FIRE 


MERICA has long been the 
most profligate among the na- 
tions of the civilized world in 

her fire waste. Members of the Na- 
tional Fire Protection Association 
for years have been comparing the 
enormous fire losses in. the United 
States and Canada with the rela- 
tively small losses in European coun- 
tries. Now, with America’s war 
effort uppermost in the popular 
mind, we discover the paradox that 
the very conditions we have so long 
lamented have prepared us, far 
better than European nations, to de- 
tend ourselves against fires due to 
bombing and other war incendiarism. 
When German bombers appeared 
over London last year showering 
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destruction, the attendant fires be- 
came one of the important problems 
facing the city. Observers agree that 
a great deal of damage was done by 
explosive as well as_ incendiary 
bombs, for both types set many dis- 
astrous fires. The largest, most dan- 
gerous fires occurred in structures 
where a blaze starting from either 
of these causes, or from any other 
cause; would inevitably have been 
a serious one. For example, numer- 
ous strategic dock warehouses were 
wiped out. These involved great 
concentrations of value with little 
to prevent their complete destruction 
once a fire started. 

Extensive fires are likely to be 
started wherever a city is subjected 


to a heavy bombardment by explo- 
sives or incendiaries. The surpris- 
ing thing is, however, that fires in 
London and other English cities 
have been localized to a considerable 
degree. The value of fire walls, 
heavy masonry construction, and 
other barriers to the spread of fire 
has been apparent. Private fire pro- 
tection has given a good account of 
itself. A recent report, for example, 
mentions that there has not been a 
serious factory fire started by an in- 
cendiary bomb in any plant where 
the building was protected with 
automatic sprinklers. This striking 
result comes as no surprise to the 
National Fire Protection Associa- 


(Continued on the next page) 


War Means Fire—Continued 

tion. For many years its standards 
for construction, the safeguarding 
of hazards, and fire extinguishing 
equipment have been gauged to just 
such a successful defense against 
fire, whether in war or peacetime. 
The Association takes a justifiable 
pride in the fact that its standards 
have always been abreast of, and 
often in advance of the needs of the 
moment. 


Protection for Industry 


One of the most pressing needs 
of the moment is to try to define 
the wartime fire protection problem 
now facing us. It is clear that the 
immediate consideration is fire safety 
in industrial properties, since our 
great national goal today is increased 
industrial production. Production 
facilities in many of our vital war 
industries are all too limited and the 
prevention of fires and explosions 
which might seriously curtail these 
facilities is accordingly of major 
importance—of far greater impor- 
tance than under peacetime condi- 
tions when only monetary loss may 
be at stake. Many of these industries 
involve inherently hazardous proc- 
With increased output, the 
hazards are multiplied and the ut- 
most vigilance is necessary to pre- 
vent both accidental fire damage and 


esses. 


destruction due to saboteurs. The 
fires and explosions in a dozen in- 
dustrial centers during the past few 
months are cases in point. Vivid 
illustration of cause and effect in 
these disasters is to be found in the 
recent N.F.P.A. pictorial entitled, 
‘National Defense Fires.” The As- 
sociation’s unusual volume, “Fire 
Defense,” goes further and supplies 
detailed information on the preven- 
tion of such violent accidents in the 
future. The intelligent combination 
of expert knowledge with careful 
attention to industrial safety cannot 
help but prove successful in this 
most vital feature of America’s vic- 
tory drive. 


Necessary Elements 


There are certain very necessary 
elements deserving of repetition and 
emphasis. It must be remembered 
always that fire prevention is some- 
thing more than posting “no smok- 
ing’ signs and that fire protection is 
more than providing extinguishers 
or throwing water. Responsibility 
for fire protection matters should 
not be entrusted to any person with- 
out careful regard for his experience 
and qualifications. Experienced and 
competent fire specialists are to be 
found today as staff members of 
numerous large industrial and busi- 
ness enterprises, railroads, and pub- 


Debris on Fore Street—London's Blitz 


lic utilities. The Army and Navy, 
too, have staff officers charged with 
responsibility for fire safety, as do 
certain other departments of federal 
and state governments. The oil in- 
dustry, with its own special hazards, 
and the sprinkler and fire alarm in- 
dustries which manufacture equip- 
ment for fire control purposes are 
typical of the groups that maintain 
fire specialists. The value of such 
a precaution has proved itself many 
times in each of these essential in- 
dustries, as well as to all fire protec- 
tion groups. 


What Can We Do? 


Our fire protection problem in this 
war is, then, immediate and great, 
The most logical question regarding 
it is, what can we do now? Here 
are a few of the answers: 


1. The piling up, subject to a 
single fire, of any large values can 
be prevented. We can watch our 
stock piles of raw materials and see 
that as they are received they are 
not allowed to accumulate in unpro- 
tected warehouses such as those on 
most of our piers and wharves. So 
far as possible, modern warehouses 
of fire-resistive construction, plus 
sprinkler protection, should be em- 
ployed. Where these are not avail 
able, we should build warehouses 
small in area so that the amount of 
damage in a single fire may be kept 
at a minimum. 

2. Automatic sprinklers should be 
installed, without fail, in all proper- 
ties containing even the slightest fire 
hazard. Their value, in many ways, 
has been proved beyond question. 

3. Buildings erected for wat 
emergency purposes should be con- 
structed of incombustible materials 
whenever obtainable. In any case 
these can be arranged so that the 
spread of a fire once started can be 
effectively restricted to the point of 
origin. 

4. We can maintain a continued 
campaign of public education to se 
cure full co-operation of every) 
individual toward eliminating the 
sources of ignition. This means con- 
trol of dangerous personal habits if 
the disposal of smoking materials} 
and attention to good housekeeping.’ 
This idea should be drilled re 


(Continued on page 22) 
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YOURS FOR MORE BUSINESS! 


BEST’S AUTOMOBILE POLICY 
CHART is an absolute necessity 
for the sales kit of every agent 
insurance. 
With some companies using the 
new Standard Policy, others still 
using or changing to the old 
Standard and a large number 
issuing policies radically differ- 
ent from both the standard forms 
—BEST’S CHART is a “must” if 
you want to meet today’s severe 
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BEST BUILDING 


BEST’S AUTOMOBILE POLICY 
CHART contains the latest anal- 
ysis of P.L. and P.D. provisions, 
exclusions and conditions of 
over 200 policies issued by the 
leading 
who write more than 95% of all 
automobile insurance. All poli- 
cies are compared wiih the New 
Standard Policy. The Chart is 
pocket-size (4” x 7"), simulated 
leather bound, designed for in- 
stant and accurate reference 
and—costs only $1.54 per copy! 


ALFRED M. BEST COMPANY, INC. 
75 FULTON ST. 
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War Means Fire—Continued 
peatedly into the mind of every in- 
dustrial foreman, and incorporated 
in his program. 

5. As a means of catching fires 
while small, we can make wider use 
of watchmen and fire alarm systems, 
particularly in industry. Fire alarms 
which are automatic in character are 
readily available and merit wide use. 
For further plant protection, wider 
use of the services offered by central 
stations should be made. Central 
station service can supervise watch- 
men, private fire protection equip- 
nent, and the handling of industrial 
fire calls. 

6. Inspection work is now done by 
insurance company agencies, and 
represents a highly important ele- 
ment in fire defense. Self-inspection 
by company employees has also been 
most valuahle when well organized. 
Fire prevention bureaus, the inspec- 
tion arm of fire departments, and 
fire company inspections will play a 
part of greater importance than they 
have ever done before. 

7. We should’ give continual 
thought to the strengthening of all 
facilities for fighting fires. As a 
general policy, the first move in this 
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respect should be lightening the load 
of the public fire department. Pri- 
vate fire protection for important 
buildings is a prime consideration, 
with repeated emphasis upon auto- 
matic sprinkler protection. Next is 
the organization of private fire bri- 
gades on a larger scale than ever 
before attempted. This will include 
fire brigades for office buildings and 
smaller industrial and mercantile 
units which previously have de- 
pended wholly upon the public fire- 
men. In individual properties of all 
kinds the provision of fire extin- 
guishers, and other first-aid fire ap- 
pliances, should be encouraged. It 
will be imperative that the occupants 
of any building be able to deal with 
incipient fires, since the public fire 
department may not be as readily 
summoned as in normal times. The 
idea of private fire brigades might 
be further developed to the extent 
that they would not only be pro- 
vided in certain “target” buildings, 
but that private brigades would pro- 
tect other parts of the city, such as 


_a residential section. The training 


of members of both private and pub- 
lic fire departments must be inten- 
sified. 


8 A high degree of alertness 
must be developed, particularly in 
industry. This should be carried to 
the point where those responsible 
do not push industrial production 
to the neglect of fire safety. 

9. Provision must be made for 
salvage work, so that when a fire 
occurs there will be machinery which 
can be put into effect at once to 
minimize the damage and loss and 
to re-establish production. ‘“Mop- 
ping up” has an even greater sig- 
nificance in fire defense than it does 
in military parlance. It means sav- 
ing as well as safeguarding. This 
is indispensable in keeping indirect 
and contingent losses as small as 
possible. 

This nation has made commend- 
able progress in fire protection 
through the years, but much remains 
to be done. Today, with America 
at war, no fire protection effort 
is adequate which does not in- 


against this most dangerous of our 
enemies on the home front. We 
must make this country fire-free in 
this time of war and keep it so im 
time of peace. 


Pictures from British-Combine 
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UST as today’s world shaking 

headlines call as never before for 

unity of the nation, today’s insur- 
ance headlines call as never before 
for unity of insurance agents. 

In the widely publicized speech of 
John E. Diemand, President of the 
Insurance Company of North Amer- 
ica, we find much that is true and 
worthy of study. However, as a re- 
view of the past and a prognostica- 
tion of the future it is not a complete 
masterpiece. Mr. Diemand, your 
company has grown to be outstand- 
ing through the cooperation and ef- 
fort of the American Agency Sys- 
tem. Still, in your speech on the 
150th anniversary of your company, 
you do only lip service to the Ameri- 
can Insurance Agent. (See 
Insurance News for March.) 

It is pathetic that the agents who 
made this great corporation should 
receive so little consideration at the 
hands of management in the han- 
dling of a subject which goes to the 
very foundations of the American 
Agency System. 


est’s 


Producers Not Consulted 


Some unsolved problems in our 
business have been exploited for 
their news value. The conference 
table instead of the printing press 
might better have been used to con- 
duct the hearing. The producers of 
the business should have been con- 
sulted. 

That the business is burdened with 
bureaucracy is true beyond doubt. 
But the administrative organizations 
are not all bad. Much good has come 
out of more than one of the insur- 
ance commissions of the states. 

The conclusion that we should 
cheer any amount of government 
bureaucracy just because some of it 
exists in our own business is dead 
wrong. Evidently Mr. Diemand did 
not anticipate some of the recent 
headlines in our newspapers. 

Why doesn’t the Insurance Com- 
pany of North America quietly go 
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PLAIN TALK 


by WALTER B. CARY, 


President, 
Detroit Association of 
Insurance Agents 


about fixing the fences of the com- 
pany-controlled organizations ? Why 
conduct the trial in the public press ? 
One final inquiry, Mr. Diemand, 
what would the army do without the 
infantry ? What would the insurance 
business do without the infantry— 
I mean-the-local-agent? 





As we enter 1942 and our country 
is in a struggle to preserve the 
American way of life many other 
problems confront the American in- 
surance agent. 


Many Other Problems 


Never in the history of this free 
country has business been  regi- 
mented as it is today. I do not speak 
of regimentation today in a critical 
way, because in war times certain 
regimentation is necessary. 





So far in this great conflict the 
insurance business has been fortu- 
nate. Little, if any, restraint has 
been placed upon our operations. 
Priorities in our line are unknown. 

However, there is another situa- 
tion, and a very important one, con- 
fronting every man who makes his 
living in the insurance business. I 
refer to the increased cost of doing 
business and the inevitable upward 
trend in this cost for many years to 
come. 


Mounting Costs 


Nothing in our power individually 
or collectively can stem this upward 
trend of cost. Even before we reach 
that inevitable burden of taxation, 
we well know that every item enter- 
ing into the service which we furnish 
has advanced materially, and there is 
no sign that it has reached its crest. 

Further, we are told very plainly 
that social security taxes in the im- 
mediate year ahead of us are going 
to be doubled or trebled, and legis- 
lation is also in the hopper to in- 
crease unemployment benefits which, 
of course, means the increase of un- 
employment insurance taxes. 

I do not need to dwell on income 
taxes, that item is too constantly be- 
fore all of us to need any comment 
from me. 


The Only Answer 


Now with all of these negative 
factors on the increase, what is the 
answer to the problem facing us, if, 
at the end of 1942, we wish to stand 
even as well off as we are today. 

There is only one answer, Gentle- 
men: We must increase our gross 
income. 

We must increase our Commis- 
sions, 

I don’t think anyone is foolish 
enough to think that we agents are 
going to be granted any increased 
ratios of commissions to off-set the 


(Continued on the next page) 
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Plain Talk—Continued 


increased cost of doing busitiess. 1! 
there is, he better get it out of his 
mind quickly. 

Company executives are con- 
fronted with exactly the same prob- 
lems with which we agents are con- 
fronted, and instead of any possible 
thought of an increase in acquisition 
cost the reverse is true. 

Wherever there is a possible glim- 
mer of hope, company executives 
are scanning same with the idea of 
reducing cost. 


Example 


We have one of the best examples 
of this before us at the immediate 
moment. 

Something over a month ago the 
Boiler and Machinery Bureau arbi- 
trarily and without notice or confer- 
ence with the producers of the coun- 
try voted to put into effect a rule that 
reduced the commission on all boiler 
and machinery premiums in excess 
of $1,000 to an almost infinitesimal 
amount. 

To be exact, it goes as low as three 
and one third per cent. 

This action was plainly in viola- 
tion of a promise given to the Na- 
tional Association of Insurance 
Agents by the company association. 

After a joint meeting with repre- 
sentatives of the National Associa- 
tion of Insurance Agents, the Na- 
tional Association of Insurance 
Brokers, and the National Associa- 
tion of Casualty Insurance Agents, it 
was agreed that the new commission 
schedule would be suspended until 
March 1. 

It is almost certain, due to the 
work of the producers committees 
that this schedule will be revised, 
however, you may rest assured that 
on all boiler and machinery pre- 
miums of $1,000 or over you are 
going to take a very materially re- 
duced commission. 

I cite this as an example of what 
is passing through the minds of the 
company executives today. 


Public Policy 


As to any increases in commis- 
sions even if the company executives 
could see their way clear and were 
disposed to come to our relief, it is 
very doubtful if it would be good 
public policy. 
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It is a well known fact that our 
non-profit competitors dwell at great 
length on every occasion on their 
ability to undersell us on account of 
their low acquisition cost, and if we 
are to hold our own and make any 
head-way against these non-profit 
competitors we cannot burden the 
business with an increase of these 
costs. 

We are well aware of the fact 
that most of us are going to suffer 
some very materially reduced com- 
missions on account of the curtail- 
ment of the automobile business. 


A PLACE FOR EVERYONE 


N this strange, terrible world war there is 

a place for everyone, man and woman, old 
and young, hale and halt. Service in a thou- 
sand forms is open. 

There is no room for the dilettante, for 
the weakling, for the shirker or the sluggard. 
The mine, the factory, the dockyard, the salt 
sea waves, the fields to till, the home, the 
hospital, the chair of the scientist, the pulpit 
of the preacher—from the highest to the 
humblest, the tasks all are of equal honor. 
All have their part to play. 

The enemies ranged against us, coalesced 
and combined against us, have asked for 
total war. Let us make sure they get it. 

Let us then address ourselves to our task, 
not in any way underrating its tremendous 
difficulties and perils, but in good heart and 
sober confidence, resolved that, whatever the 
cost, whatever the suffering, we shall stand 
by one another, true and faithful comrades, 
and do our duty, God helping us, to the end. 

—Winston Churchill. 


Bear in mind that today there is 
not any such a thing as a drive-away 
or haul-away. Sales agency business 
is practically nil, and already the pri- 
vate car business is starting to dis- 
appear. 

If we are to maintain our business 
on its present’ plane and earn for 
ourselves a living that will let us 
maintain ourselves on our present 
plane, we must increase our commis- 
sions, 


How To Do It 


We will, of course, all be indus- 
trious enough to take advantage of 
a normal increase in certain lines of 
our business. 

Furthermore, in order to off-set 
some of the forms previously men- 
tioned which have gone off of our 
books through no fault of ours, we 
will make a special endeavor to de- 
velop new business. 

We must also put forth a special 








effort to recapture business lost to 
our non-profit competitors. 

Once a risk is lost to this class of 
carrier, we must not take a defeatist 
attitude. We must continually re- 
solicit the business and impress upon 
the assured, who himself is in busi- 
ness for profit, that only by his per- 
mitting you and I and the rest of his 
fellowmen to make a fair profit in 
their businéss, can we continue a 
profitable customer of his. 

When we encourage the right to 
profit, we tempt prosperity. When 
we destroy the right to profit, we 
stifle the incentive to thrift and in- 
dustry. 

These sources are ones which are 
entirely within the personal control 
of each and every agent in this room, 


Policy-Writing Offices 


However, there is another revenue 
and it is a large one that must be 
recaptured for the legitimate agents 
and it can only be done by collective 
efforts. 

I refer to the commission that 
goes to the part-time agent, and the 
commissions that are dissipated 
away from legitimate agents by the 
so-called policy-writing service office. 

Are we going to continue main- 
taining offices at a constantly in- 
creasing cost, servicing the policies, 
and building good will for the com- 
panies, and permit a few selfish 
companies to undermine our efforts 
by encouraging builders, contractors, 
bank agencies and other part-timers 
by making available to them a service 
somewhat similar to ours but with- 
out cost of responsibility ? 

I am glad to say that the number 
of companies resorting to this prac- 
tice is small. I do not believe that 
many company executives care to 
run policy-writing offices. 

The real cure for this abuse will 
come when we have the whole 
hearted and active cooperation of all 
of our companies, and we will get 
this cooperation of by far the ma- 
jority of our companies when we 
show them that we are united. 

We have an obligation to this vast 
majority of companies who are sup- 
porting us and abstaining from con- 
ducting policy-writing offices. It 1s 
as unfair for us to withhold our sup- 
port to them as it is unfair for the 
offending companies to trespass upon 
our rights. 
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VACANCIES 


Feng. ot ratyenne tego 


The “few extra dollars” solid citizens 
could always find have been pretty 
much earmarked for war service. For 
the “duration” Americans will find 
it increasingly difficult to meet un- 
foreseen expense unless they have 
protected their living standards by 
insurance ...in every practical way. 
* Among the most valuable forms 
of protection agents can offer is 
Additional Living Expense Insurance, 
which gets at the heart of interrup- 
tion-of-use. Even persons covered by 
Rental Value Insurance should be 


reminded that this form protects only 
to the extent of the rental value of 
the quarters destroyed. Particularly 
where housing shortages exist, this 
will not fill the bill today. 

¢ On the other hand Additional Living 


Expense Insurance, paying up to 25% 
of the face amount of the policy per 
month, should take care of the many 
causes of increased living cost, during 
the repairing or rebuilding period, 
which may today be especially long. 


SEND FOR NATIONAL’S BULLETIN NO. 5 


It discusses ADDITIONAL LIVING EXPENSE and related types of 
insurance in terms of coverage and prospects. Outlines a working cam- 


paign which includes sales letters and two new business-getting folders. 
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‘““Now why should SN SS, 
| 
I have Auto 


Insurance?” 


The real purpose of auto liability insurance is to protect you from 
liability losses regardless of whose fault they are. Many claims for 
bodily injury or property damage are the result of 
carelessness and may be brought even when you are 
blameless. Don’t be Overconfident. Remember, you may 
be held liable for damages as the result of an accident. 
Let our agent make a complete survey for all possible exposures to loss. 
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INCE the ban on the sale of 

new automobiles and tires was 

announced shortly after the 
United States entered the war, there 
is probably not an insurance agent 
in the country who has not asked 
himself the question: ‘How is all 
this going to affect my automobile 
insurance business ?” 

The question is a valid one and, 
without getting into the uncertain 
realms of prophesy, it is desirable 
to weigh, in a matter-of-fact fashion, 
both the adverse and the favorable 
factors which enter into the situa- 
tion. 


The Market 


First of all comes the question of 
market. When the Government first 
stopped the manufacture of new 
cars, a few agents became discour- 
aged too easily. They apparently 
believed that the market for automo- 
bile lines would vanish overnight. 
“There is no market now,” they said. 

As a matter of fact, the contrary 
is true. From the standpoint of the 
number of units on the road, the 
market is enormous. At the end of 
1941, registrations of both passenger 
cars and trucks in the United States 
had reached an all-time high—28,- 
875,000 cars and 4,850,000 trucks. 
With 74% of all motor vehicles in 
the world registered in the United 
States, there can be little question of 
the size of the market! 


Scrapped Cars 


From the standpoint of mechani- 
cal endurance, these vehicles have 
many years of use left in them since 
so many are of recent manufacture. 
For example, the automobile indus- 
try had its second largest production 
year in 1941, turning out 5,247,000 
units. Statisticians calculate that in 
a normal year only 2,600,000 new 
vehicles go to replace those scrapped ; 
So, even with no new vehicles com- 
ing off the assembly lines, it is ap- 
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parent that the number of cars on 
the road will not be too drastically 
reduced by obsolescence for some 
time. Then, too, in a time of crisis, 
vehicles will be given greater care 
and fewer need be scrapped. 


Tires and Gasoline 


Granting these facts, a great many 
people ask “Well, how about tires 
and gasoline?” No one can predict 
what the future will bring, but as 
this issue of the magazine goes to 





press, we know: (1) Gasoline is still 
available; and (2) despite the strict 
rationing of new tires, with careful 
use and reduced driving it will be 
some. time before any considerable 
number of cars are forced off the 
road through lack of tires. 


In summary, there can be no 
doubt of the market for automobile 
insurance and neither can there be 
any question that automobile own- 
ers have a greater need for the 
proper coverage than ever before. 


by W. J. O'DONNELL, 


Secretary, 
Aetna Casualty and Surety Company 


The task of every agent who 
wishes to maintain and to increase 
his commissions is two-fold: (1) to 
keep renewals on his books and (2) 
to go after the 70% of motorists on 
the road who are uninsured. 


Renewals 


Consider first the problem of re- 
newals. A few agents have reported 
that some of their clients have re- 
turned policies upon renewal with 
the explanation that they have laid 
up their cars “for the duration.” 
Several alert agents have refused to 
take this for a final answer. They 
have asked their clients if they have 
jacked up their cars, drained the 
radiator, disconnected the -battery, 
etc. Generally, the clients have: ad- 
mitted that they have not taken these 
steps and, when pressed, have ad- 
mitted that they would drive their 
car in an emergency. 

To these clients and to those who 
have returned their policies on re- 
newal, stating that since they were 
cutting down on mileage they did 
not need insurance, you should point 
out that even though a man drives 
his car only as far as the corner 
store, he needs the protection of 
insurance. Statistics show that more 
drivers are involved in accidents in 
and around their own home town 
than in distant localities. 

So don’t give up your renewals 
without putting up a strenuous effort 
to conserve them. And, if a basic or 
higher limits renewal is being re- 
turned to you, remember that if you 
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MARINE INSURANCE 


Large industrial corporation desires the services 
of an experienced marine insurance man. Per- 
manent position. No objection to age if in good 
health. Must have thorough knowledge of 
marine contracts and adjustments. Apply Box 
C-40, Alired M. Best Co., Inc., 75 Fulton 
Street, New York, N. Y. 











What About Auto Lines—Continued 


cannot persuade your client to re- 
tain his customary protection, you 
may be able. to sell him a $1,000 
Economy Policy (not applicable in 
Mass., N. H., Maine and Wash.) 
which satisfactorily meets 90 per 
cent of all claims submitted. 


New Business 


Similarly, do not slacken your ef- 
forts in the great uninsured field, 70 
per cent of all motorists. This field 
not only offers you the chance to get 
new business to make up any re- 
newals you may lose, but in addition 
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it even offers you the opportunity to 
increase your automobile premiums. 
Hundreds of thousands of defense 
workers, many of whom were pre- 
viously unable to buy insurance, are 
now earning comparatively high 
wages and are good prospects for 
automobile coverages. 

Then, too, there are many drivers 
on the road who are uninsured sim- 
ply because the need for insurance 
has never been forcefully pointed 
out to them. Go after these pros- 
pects and explain to them that in 
these days of higher taxes and 
higher costs of living, it is especially 
important that no additional strain 


be placed on their income such as 
might arise through the necessity of 
having to pay a possible liability 
verdict. Urge them to budget this 
uncertainty out of their future with 
the needed insurance coverages. And 
point out to them that with people 
getting the last possible mile of wear 
out of their tires the number of se- 
rious accidents caused by blowouts 
and skids is likely to rise rapidly. 


Additional Coverage 


In addition to liability insurance, 
there is also a greater need for the 
various “fire’’ coverages—fire and 
theft, comprehensive material dam- 
age and collision—than ever before. 

That the need for these coverages 
is greater can be seen from the fol- 
lowing facts: (1) As cars get older 
the possibility of wornout insulation 
causing a fire is greater; (2) the 
number of tire thefts throughout the 
country is causing concern to law 
enforcement authorities and, in some 
quarters, it is feared that car thefts 
may show a corresponding increase; 
and (3) the cost of repairing cars 
damaged by collision or by one of 
the perils covered by a comprehen- 
sive material damage policy is likely 
to increase because of a shortage of 
labor and materials. Therefore, it is 
more important than ever that own- 
ers protect their investment in their 
cars with complete coverage. 

The market and the need for auto- 
mobile coverages still exists. Are 
you going to get your share of the 
business ? 
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INSURANCE EDUCATION 


DUCATION is being acclaimed 
E:. the solution of many of the 

problems of the insurance busi- 
ness. The organizations connected 
with the Insurance Institute of 
America are developing courses and 
libraries. Agents’ associations are 
conducting “short-course schools.” 
Certification of professional stand- 
ing is being offered to life insurance 
agents (whose character is some- 
how supposed to be changed by call- 
ing them “underwriters’”) and has 
just been adopted for the property 
field. Universities are adding courses 
both in their regular curricula and in 
their extension programs, often in 
response to the desire of agents or 
other insurance groups. And en- 
thusiastic speeches and reports are 
spreading the gospel. 


A Warning 


It is my first purpose to warn 
you against too great enthusiasm for 
education ; too uncritical an attitude 
of respect for a “worthy” move- 
ment. I do so because of my con- 
cern to see education command 
respect in the long run as an in- 
creasingly useful activity. I do not 
want to see it ride the crest of a 
wave of popularity, only later to be 
succeeded by disappointment when 
it fails to show itself capable of 
miracles. 

There is no magic in education. 
It is a useful tool for transmitting 
facts and ideas and for organizing 
those facts and ideas for the serv- 
ice of those who take part in the 
educational process: instructors, 
students, and sponsors. It should be 
viewed in the same light as any 
other tool and be adapted carefully 
and critically to its purpose. It 
should not be treated as an end in 
itself and should be judged on the 
basis of practical accomplishment 
rather than of abstract worthiness. 

In spite of what I have said, edu- 
cation suffers from a demand that it 
be “practical” because that demand 
usually takes the form of eagerness 
for immediate results, for the facts 
today that will increase the income 
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by RALPH H. BLANCHARD, 


School of Business, 
Columbia University 


tomorrow. It seems to me that the 
meeting of this demand is no part 
of the function of education, that, 
on the contrary, a really practical 
educational program is one that 
looks for results over years and dec- 
ades and that promotes clear think- 
ing rather than the mere accumula- 
tion of detailed facts. 

Meeting the “practical” demand 
is the easiest way; it pleases the 
audience and puts no great strain on 
the educator. Besides it helps the 


employer to avoid the responsibility 





of training his own men. But it is 
wasteful, for it offers very little in 
the way of long-run service to in- 
surance and to its practitioners. 
Genuinely practical education re- 
quires time, money, and an amazing 
amount of hard work. In the pro- 
portion that these elements are ex- 
pended and carefully coordinated by 
competent and self-critical educa- 
tors you may expect a long-run 
practical return from an educational 
program. And by “educator” I do 
not mean necessarily the professional 


educator although I suggest that his 
experience and practical competence 
in his field could often be used to 
advantage. 


Methods of Instruction 


So far I have used the term “edu- 
cation” as it is popularly used; to 
cover all sorts of efforts to instruct. 
But for the purpose of developing 
my thoughts I should like to draw 
somewhat arbitrary distinctions be- 
tween three different methods of 
instruction : education, training, and 
apprenticeship. 

I prefer to think of education as 
the effort to help persons to under- 
stand insurance and the insurance 
business, to gain a comprehension 
of its individual parts and of their 
functional relationship in the work- 
ing whole. It is a mental process, the 
laying of a foundation for accurate 
thinking about insurance problems. 

Training is the development of 
skill through personal instruction. It 
may or may not carry with it some 
educational value, some enhance- 
ment of the power of clear thinking. 
It is instruction in doing a job; it 
does not raise questions but lays 
down definite procedures. 


Education vs. Training 


As an example of this distinction 
between education and training, take 
the matter of reinsurance. Educa- 
tion would provide a basis for dis- 
cussion by presenting the facts of 
reinsurance practice. It would then 
explain the functions of reinsurance, 
the basis of decisions on what and 
how much to reinsure, where and un- 
der what terms to place reinsurance. 
Training would instruct in follow- 
ing the rules; what to do when a 
given advice of insurance written 
comes into the office, what reports 
to make, what records to keep. But 
it would have nothing to say of the 
reasons for this procedure. 

Training may be by oral or writ- 
ten instruction. It may also be made 
a matter of apprenticeship, or more 

(Continued on next page) 


29 








Insurance Educetion—Continued 
often a combination of the two 
methods. Apprenticeship is non- 
productive practice, the handling of 
cases which duplicate practical work 
but which are only illustrative and 
are intended to develop skill for 
later practical application. 


Practical Experience 
Education, training, and appren- 


ticeship are in no sense a substitute 
for that part of practical exneri- 


ence that matures the judgment and 
brings knowledge to bear on actual 
situations. In the days when insur- 
ance and the fields related to it were 
simple, experience was perhaps an 
adequate teacher. But the extent 
and complexity of present-day busi- 
ness requires auxiliary analysis and 
summarization of knowledge be- 
yond that of the specializing human 
being, whose own experience can 
cover only his special activity, and 
that often none too well. Instruc- 
tion, in content, method, and organ- 
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ization, has not kept pace with this 
growing extent and complexity of 
the insurance business. It should at 
least be brought abreast, and I could 
hope to see it a bit ahead. 

I am particularly concerned here 
with education in the restricted sense 
of my own definition. I shall at- 
tempt to outline for you something 
of its content, methods, and func- 
tions as I see them. 


Insurance Education 


My idea of insurance education 
is that it should be primarily teach- 
ing and directing study of the lan- 
guage and theory of insurance to 
the end of inducing accurate think- 
ing in terms of insurance. By lan- 
guage, I mean not merely definition 
of technical terms, although that is 
necessary, but an understanding of 
the significance of those terms in 
the broadest sense. By theory, not 
vaporous musings on the future but 
the reasoning on which insurance 
practices and plans are based and 
a critical examination of the rela- 
tionship between specific practices 
and sound theory. I have no pa- 
tience with the statement, “It is all 
right in theory but it won’t work in 
practice.” The theory is wrong if 
it won’t work in practice, for theory, 
or reasoning, if you prefer, is the 
basis of all improvement in prac- 
tice. 

Education has a secondary func- 
tion, particularly important under 
modern conditions, that of selection. 
Regardless of the stories of failures 
of valedictorians, success in study 
and success in life seem to me to be 
connected; both spring from su- 
perior ability. In the old days, when 
the president of a company was in 
a position to observe and evaluate 
all his employees, he might be ex- 
pected to see ability and to reward 
it with advancement. But there is 
now less opportunity for ability to 
reveal itself in the highly subdivided 
tasks of a large insurance organiza- 
tion, and the executive with power 
to reward is far removed from the 
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aspiring clerk. The educational 
process furnishes something of an 
index of worth and might be of 
major help in the selection of prom- 
ising material for managerial posi- 
tions. 


Classes of Workers 


In any practical insurance organ- 
ization above the smallest there are 
three classes of workers: policy. 
making, judgment-and-knowledge- 
using, and routine. The three over- 
lap considerably, but a worker may, 
in most cases, be classified in one 
of these groups. 

The policy-making group is small 
and composed of those top officers 
who are usually called executives. 
It is their job to determine the gen- 
eral attitude of the organization, 
how it is to conduct its business, 
what its policy is to be in respect of 
major questions. Above all these 
men should know insurance, should 
think accurately, and should have 
ability to make and carry out de- 
cisions. 


Operating Men 


In the second group are the op- 
erating men, those for whom general 
policies have been set, but who re- 
quire a broad equipment of knowl- 
edge and judgment to carry out the 
policies of the executives, while at 
the same time accumulating a base 
of information for gradual amend- 
ment of those policies. In under- 
writing, for example, a company 
will have a general policy of accept- 
ing certain classes of risk and re- 
jecting others, of keeping its lines 
within certain bounds, and the un- 
derwriting staff will do the work of 
bringing the writing of the indi- 
vidual risk into conformity with that 
policy. 

In the third group of routine 
workers no special knowledge or 
judgment is required, but skill in 
handling detail, accuracy, and faith- 
fulness. When a new employee is 
taken on he usually enters the third 
class; many will never get beyond 
it. Those few who do will rise to 
the second group from which most 
of the executives are drawn. 

_ Education in insurance, if it is to 
imply a considerable amount of in- 
struction and study, can be of great 
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use to those employees who have 
reached or have the capacity to rise 
to the second and first classes. For 
those who are to remain routine 
workers it will have little value. 
While everyone should have an op- 
portunity to acquire an education, 
it should not be carried beyond the 
point where the individual ceases to 
show promise of benefiting himself 
and his organization. 

In the three categories I have 
mentioned will be found home-of- 
fice personnel, as well as special 
agents, independent agents and bro- 
kers, and in increasing numbers, in- 
surance managers, and their staffs. 
I believe that everyone in these 
groups with any prospect above a 
mere routine job should have a fun- 
damental insurance education, an 
understanding of the language and 


theory of the business. How far and 
how intensively he should pursue 
his education and into what special- 
ized paths he should turn would de- 
pend on his ability to profit. 


Major Fault 


One of the major faults of pres- 
ent-day insurance education is its 
slavish following of the division of 
the business into lines; it is one as- 
pect of the impractical meeting of 
the “practical” demand. I would 
give the same fundamental educa- 
tion to every student, regardless of 
his probable future activity, for I 
feel that everyone should under- 
stand the essential unity of insur- 
ance and the relative functions of 
its parts, no matter what his own 

(Continued on next page) 
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Insurance Education—Continued 


field may eventually prove to be. 
This approach would help to break 
down the present provincialism of 
thought which often refuses to ap- 
ply the lessons learned in one line to 
the problems of another and retards 
the development of improved cov- 


erage. 
Suggested Topics 


I have frequently presented a list 
of topics that might be used in this 
functional approach. With no at- 
tempt to be exhaustive, they follow: 


I. Hazards and prevention 
I]. The insurance mechanism 
III. Contracts and adjustments 
IV. Carriers (including self-in- 

surance ) 
V. Agency and brokerage 
VI. Theory of probability 
VII. Rates 
VIII. Reserves 
IX. Underwriting 
X. Financial statements 
XI. Investments 
XII. Organization of carriers 
a. Internal 
b. Inter-carrier 








XIII. State regulation 

XIV. Use of insurance by in- 
sured 

XV. Social insurance 


In the presentation of a course 
of study following this outline, 
basic facts and illustrations would 
necessarily be drawn from varying 
lines of insurance, but the emphasis 
should be on the pervasive functions 
under each topic. Discussion of 
practices of individual lines should 
be kept subordinate to treatment of 
the broad insurance function. 


Stay Within Bounds 


I believe that the university, in 
its regular undergraduate courses, 
should confine itself to this type of 
fundamental education, possibly ex- 
tending its supervision to more spe- 
cialized work in cooperation with 
insurance groups. Organizations 
and the agents’ associations might 
well extend the work further along 
the road of specialization, but I feel 
that, even there, the emphasis should 
be on understanding rather than de- 
velopment of skill for immediate 
application. I would assign to the 





operating organizations the work of 
training their own people and of 
selecting them for their various 
tasks. 

May I suggest further that no 
educational program can be a great 
success as a spare-time effort. Splen- 
did as the beginnings of insurance 
education have been, and much as | 
respect the insurance men who have 
given their time to make those be- 
ginnings possible, it will be only with 
the undertaking of these programs 
by men who are primarily rather 
than incidentally concerned with 
them that they will take their proper 
place in the insurance world. 

Let me recapitulate my sugges- 
tions. Consider education and train- 
ing as a long-range practical prob- 
lem. Aim at distant-future rather 
than immediate results. Recognize 
that a worthwhile program requires 
work, time, and money from ex- 
ecutives, students, and educators. 
Confide the direction of the program 
to a competent person whose pri- 
mary interest is in its success. Do 
not expect miracles. And withhold 
final judgment for ten years of 
more. 


From an address before the Fire Underwriters 
Association of the Pacific 
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HOW TO 


FAMOUS military genius 
once said, “Tell me the an- 
swers to the questions raised 
by four words, and I will tell you 
whether any nation can wage a suc- 
cessful war!” These words were 


MEN, MATERIALS, MORALE, 


MONEY. He called his formula 
for military success, “The Four 
M’s.” 


In his day the battlefront and the 
homefront were separate. The 
people at home felt the war very 
little. With the development of the 
long range bombing plane, with use 
of submarines, with huge battleships 
able to sail thousands of miles, these 
conditions are changed. Today we 
at home are on the battlefront. We 
in the insurance business, meeting 
the public daily, can help to maintain 
morale by our calmness and opti- 
mism. We can take an active part 
in this fight by insisting that there 
be few uninsured losses. It takes 
money to manufacture guns and 
planes and the other sinews of war. 
Yet what good are they if they are 
destroyed by an uninsured loss? Our 
men and materials are destroying the 
enemy on the battlefront. Let us do 
our job here on the homefront by 
showing our clients that after the 
payment of taxes, with the higher 
cost of living, and the increased 
value of personal and business prop- 
erties, less money will remain to pay 
for uninsured losses. Every time you 
induce a man to purchase insurance, 
you protect him and also his busi- 
ness. You thus perform a beneficial 
act for your country. 


Company Help 


The Insurance Companies you 
represent are helping you more than 
ever to secure more business now. 
They know certain dislocations will 
arise because of war conditions. 
They are helping you “cushion” this 
shock by making all their policies 
more saleable. They are training 
their fieldmen to assist you in mak- 


Ing surveys and programs for your 


clients. They are permitting their 
fieldmen to help you with your edu- 
cational programs. They are letting 
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them speak before you at your meet- 
ings to help keep you informed of 
the many changes in our business. 
Your Companies are very sympa- 
thetic with your problems. 

Your main interest now is, “How 
can I maintain my premium income 
in spite of the war?” I have a plan 
that will help you to not only main- 
tain your income but perhaps even 
increase it. Consider the parable of 
the man blessed with Seven Sons. 
He lived in a beautiful land by the 
sea in the year 1942. He was wor- 





future of his sons 
because war had come to curse his 


ried about the 


land. These sons all reacted to war 
conditions differently because of 
their varied natures. Yet all of them 
were optimistic about their future. 


Automobile Insurance 


The name of the first son was 
“AUTOMOBILE INSURANCE.” 
Many persons thought he was soon 
to be out of circulation just because 
his suit was a little frayed and his 
rubber heels were worn down. They 
said his services wouldn’t be required 


KEEP EM BUYING? 


by LEO F. ANDRE 
Special Agent, 
Fireman's Fund Indemnity Company 
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any longer because of the elimination 
of new cars, rationing of tires and 
the lack of parts for repairs. This 
son was a good salesman. He knew 
that in this case the reasons given 
for loss of business were the best 
sales arguments for his continuous 
services. Smooth tires, middle-aged 
and elderly cars in poorer condition 
because of shortage of repair parts 
and mechanics meant increased 
traffic hazards and more accidents. 
So Public Liability, Property Dam- 
age and Collision insurance would 
be more necessary than ever. Black- 
outs would bring more thefts so 
Comprehensive insurance will be 
needed more. He also knew that 
only 25% of all automobiles in the 
U. S. were properly insured. 

This son remembered the Great 
Depression. The production of new 
cars dropped from 5,240,000 units 
in 1929 to 1,370,000 in 1932. A 
75% decrease! Yet the Automobile 
Insurance business recovered. Most 
agents had little insurance on new 
cars. Finance Companies which 
owned their own automobile insur- 
ance companies, were hardest hit by 
the elimination of automobile pro- 
duction. When finance contracts ex- 
pired the legitimate agent and broker 
secured that business and retained 
it after the war. 


Additional Coverage 


This son had two helpers to assist 
him in selling his services. The first 


was called “MEDICAL PAY- 
MENTS.” For a few dollars more 
drivers and guests were covered 


for medical expenses which arose 

out of auto accidents. There was 

no requirement of legal liability. 
(Continued on next page) 
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Keep ‘Em Buying—Continued 

The second helper was named 
“NATIONAL AUTOMOBILE 
CLUB.” With no new cars, old cars 
would be driven longer—so there 
was more need for inspections, tow- 
ing and mechanical repairs. With 
no new tires, more changes were 
needed on the highways. The bonus 
plan of the National Automobile 
Club enabled agents to earn more 
money. So, with these two excellent 


helpers, this son wasn’t worried 
about his future. 

The baby of the family was called 
“ACCIDENT AND HEALTH” 
Insurance. He was a husky child. 
His services brought in $320,000,000 
during 1941. He wasn’t worried 
about the future because his services 
protected a person’s income. With 
salary, home, and medical bills guar- 
anteed, he knew he was helping to 
maintain morale. When there was 











HIGHLIGHTS IN INSURANCE HISTORY 
















Increased interest in inland marine as 
well as ocean marine coverages has pro- 
vided additional premium income to the 
energetic agent. The wide range of float- 
er policies presents apportunities that 


sag The marin 
ae today was developed early in the 17th Century 
and has endured for 300 years without change! 
This is not only due to the meticulousness of 
17th Century British shipowners in their phras- 
ing of the contract, but to the official and 
specific interpretation by the Admiralty Courts. 


Regarded as international in . 
scope, the Admiralty Court’s in- a | 
terpretation has become a stand- 
ard for marine insurance trans- 
actions throughout the world. 
Except for occasions when slight 
change by endorsement or special 
clauses to fit peculiar needs are 
called for, ships of today are in- 
sured under exactly the same con- 
tract that protected the shipping 
vessel of 3 centuries ago! 


insurance policy as we know it 





make practically every acquaintance 
a prospect. Our fieldmen are experts 
on this subject and are available upon 
request. You'll be surprised how easi- 
ly your income can be increased! 


National Union 


and Birmingham 


FIRE INSURANCE COMPANIES 
PENNSYLVANIA 


PITTSBURGH - 
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proper accident and health insurance 
even the defense worker and house- 
wife would be assured of proper 
care. This son was optimistic about 
the future because he knew that cur- 
tailment of income as a result of 
accident or sickness meant more loss: 
he knew -war conditions would in- 
crease hazards ; and he had a further 
weapon—non-occupational policies 
for Defense workers. 


Fidelity and Surety 


The next son was called “FIDEL- 
ITY AND SURETY BONDS.” 
He had a dual personality. When he 
called himself Fidelity Insurance he 
covered loss because of dishonesty of 
employees. With labor turnover 
greater during the war, his investi- 
gation services of new employees 
was worth more to Industry. When 
he was known as Surety Bonds he 
either guaranteed faithful perform- 
ances (Public Officials, Administra- 
tors, Executors) or financial guar- 
antees (Contracts). Sometimes he 
protected employers against forger- 
ies and frauds. 

The next son was a “sly” fellow. 
He was called “BURGLARY IN- 
SURANCE.” He was optimistic 
about the future because he knew 
that because of blackouts, thefts, 
burglaries and robberies would in- 
crease. He knew that with rising 
prices, inventories would be more 
valuable and “‘stealable.” He re- 
membered that with the curb on 
instalment buying, more _ persons 
opened charge accounts. So he sold 
more of his services in the form of 
Accounts Receivable Insurance. 


Workmen's Compensation 


The name of the next son was 
“WORKMEN’S COMPENSA- 
TION INSURANCE.” He was 
the compulsory son—required by 
law. He had a fine assistant to help 
him sell his services—the law— 
which fined employers for not carry- 
ing Workmen’s Compensation In- 
surance on their employees. He 
knew war would help him because 
of increased payrolls and so there 
would be more premiums for him. 

The next son had a brittle and 
transparent nature. He was called 
“PLATE GLASS INSURANCE.” 
He felt his services would be re- 
quired more during the war because 
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there was no war exclusion in his 
policies. Bombs, anti-aircraft shell 
fragments, sabotage and malicious 
mischief all combined to make his 
services more attractive. He remem- 
bered that from 1914 to 1920 glass 
increased in price over seven times. 
He reasoned “It can happen again,” 
so he urged long term policies now. 


Liability 


The man’s last son was called 
“PUBLIC LIABILITY INSUR- 
ANCE.” His was the most complex 
nature. Sometimes he called himself 
“Direct” Public Liability Insurance. 
(Insured against third party claims 
for assured’s own acts and acts of his 
employees.) Other times his nick- 
name was “PROTECTIVE” Lia- 
bility Insurance (covered acts of 
Sub-contractors ). Occasionally this 
son was known as “CONTRAC- 
TUAL” Public Liability Insurance. 
(Dealt with liability which assured 
had assumed under a contract) This 
son was very optimistic about the 
increased use of his services. He 
knew that the war and _ blackouts 
would increase problems and haz- 
ards of property and business own- 
ership and operation. He felt his 
greatest service would be the in- 
creased use of his main weapon— 
Comprehensive Public Liability. 
This was an “all risk’ policy de- 
signed to cover all known (with few 
minor exceptions) and all unknown 
hazards. He knew the alert agent 
and broker would use this weapon 
to “corral” accounts and not to just 
“sell policies.” 


Combined Strength 


In our parable these seven sons 
because of their complicated natures 
were always quarreling. Their 
father finally decided to stop this. 
One day he called his sons together 
and said “Here is a bundle of seven 
sticks. See if any of you can break 
it.” They all tried but were unsuc- 
cessful. The father untied the bundle 
and handed them the seven sticks, 
one at a time. Now they all could 
break them. He said “My sons, fight 
and work separately and you will 
fail. Work together and nothing can 
defeat you. Your combined strength 
will protect you.” 
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The insurance agent is in 


the front line of a constant 
battle ---the battle to hold 
strong and strengthen the 
productivity of this country 
-+-insurance is action: : - it 
calls for the prevention 
of loss---its greatest foe 
is carelessness --- 


/ts Battle Cry --- 





“TAKE CARE” 


(00 Was 


FIELD CORRES P NODENT 





Sell All Lines 


if we call this bundle of sticks a 
bundle of money—your income— 
our parable becomes apparent. None 
of us can look into a crystal ball and 
accurately foretell the future. The 
war may cause you to lose more 
than one line of insurance. How- 
ever, if you gradually increase each 
“stick” of your income and subse- 
quently lose one “stick” entirely, the 
total strength of your “bundle of 
money” will not be lessened. 


You are probably thinking, how 
can I increase my income now? 
Adopt the attitude that you are a 
professional. Then survey and pro- 
gram each of your present assureds. 
Do as the Doctor does—he examines 
his patient—you complete a ques- 
tionnaire. The Doctor locates the 
trouble—you make a survey of your 
clients’ needs and weaknesses. The 
Doctor then prescribes a cure—you 
make a program for your client 
showing him what he does carry and 
what he should carry. 

(Continued on next page) 
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Keep ‘Em Buying—Continued 


You will appreciate that in a short 
article like this it is impossible to 
explain the technical coverages af- 
forded by the various casualty poli- 
cies. Just remember in your pro- 
grams and surveys to adopt the say- 
ing “First things first.” By that I 
mean for you to first insure against 
those hazards which can cause the 
catastrophic losses. A business may 
lose small amounts of money because 
of its neglect to carry Parcel Post 


Insurance—yet think of the huge 
loss that might result from this same 
company’s failure to carry Em- 
ployer’s Non-Ownership Automo- 
bile Insurance! Another example of 
“First things first” is when a man 
carries Collision Insurance on his 
automobile and not Public Liability 
Insurance. If his car was worth 
$800 and was totally wrecked, all he 
could lose would be $800. If he was 
involved in a Public Liability case, it 
might cost him $8,000 or more. 
You all know that our materials 
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ST. LOUIS MO. 


Direct contracts available for conservative and 
successful agents in Illinois, Indiana, Missouri, 
Ohio, Nebraska, Colorado, Oklahoma, Kansas, 


Tennessee and Texas. 








of war are being convoyed. Let us 
suppose you were privileged to be 
on one of these ships as she sails 
out the Golden Gate toward “Port 
X.” We are also assuming that you 
are on the Bridge talking with the 
Captain. Suddenly he throws his 
compass and charts overboard and 
turns the ship away from the convoy 
and its screen of destroyers. When 
you question these actions, the Cap- 
tain says, “I don’t like to be directed. 
I don’t want a definite destination. | 
want to float around at the whim of 
the tide and wind.” What would 
you think of that Captain? What 
would be the result of that voyage? 
Some Insurance Agents operate 
their business with the same lack of 
direction as this captain. Some of 
them will fail because they do not 
have a definite purpose during these 
troubled war times. If you will 
adopt one purpose now—to survey 
and program all your clients—you 
will end this year with a larger 
“bundle of money.” The defense 
workers say, “Keep ‘em Flying.” 
The armed forces say, “Keep ‘em 
Dying.” We in the Insurance busi- 
ness should adopt as our slogan 
“Keep ’em Buying.” 


From an address before the California Casualty 
Fieldmen’s Association 


"V" STANDS FOR VALUES 


a YOUR property were destroyed to- 
night, would your present insurance cover 
your actual loss?" Ask all your clients that 
question, and ask them without delay. 

This question of values is of foremost im- 
portance to every owner of every kind of 
property today. Are all YOUR clients prop- 
erly insured in the light of changing values? 

Are YOUR clients having to find out for 
themselves that they need more insurance, 
or are you the one to bring their dangerous 
lack of coverage to their attention?—Fire 
man's Fund Record 
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OPERATION OF NEW YORK 
SAFETY-RESPONSIBILITY 
LAW 


ROM 2,200 to 3,000 accident re- 
ports are now being filed each 
day under the New York Safety 
Responsibility Law, according to a 
summary presented before the 
Greater New York Safety Conven- 
tion by Carroll E. Mealey, Commis- 
sioner of Motor Vehicles. The act 
was effective January 1, 1942, and 
in the first six weeks 64,280 reports 
were filed with the Motor Vehicle 
Bureau, covering 23,925 accidents, 
or about three reports for each acci- 
dent. Over 70% of cars in acci- 
dents are insured, according to 
Commissioner Mealey. Figures in- 
dicating the nature and proportion 
of accidents reported, based on a 
group of 19,030 evaluated cases, are 
as follows: 
13,610 cases, or 71% 
4,420 cases, or 23% 
932 cases, or 5% 
68 cases, or .4% 


Property damage. 
Minor injury..... 
Serious injury... 
Fatal injury..... 


CANADIAN FIRE RATE 
SITUATION 


HE Eastern Canadian rate con- 

troversy which has been raging 
under cover for some cin.e while the 
non-tariff companies have been in- 
creasing their writings was brought 
to a head by the resignation of the 
Insurance Company of North 
America Group (already effective) 
and the withdrawal of the Conti- 
nental-Fidelity-Phenix Group (not 
yet effective) from the Canadian 
Underwriters Association. 

A special meeting of the Cana- 
dian Underwriters Association voted 
against the resolution to suspend 
rates and regulations but decided 
to reduce fire rates in association 
territory in keeping with the lower 
fire loss ratio and appointed local 
committees to set rates, commis- 
sions, etc., in Ontario and Quebec 
separately instead of retaining them 
under central jurisdiction. 

The Western Canada Insurance 
Underwriters’ Association has just 
made rate changes which on some 
classifications run as high as 45%. 
Practically every section of Can- 
ada’s prairie provinces comes under 
the lowered rates. 
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“Do your policies cover sugar cubes?" 





ADJUSTERS' CONVENTION 
ERVICE to the American Gov- 


ernment and Service to the Insur- 
ance Companies will be the keynote 
of the Sixth Annual Convention of 
the National Association of Inde- 
pendent Insurance Adjusters which 
will be held on the dates of June 11, 
12 and 13, 1942, at the Coronado 
Hotel in St. Louis. 


Separate Sessions 


Thomas J. English, St. Louis, 
Convention Chairman in charge of 
arrangements, has announced that 
the convention program will be ar- 
ranged along sectional lines, accord- 
ing to present plans. Separate ses- 
sions will be held for the Fire and 
Allied Lines Section, Casualty and 
Allied Lines and the Section for 
Miscellaneous or Special Lines. 


TAX PROPOSALS 


HE Secretary of the Treasury 

has laid before the House Ways 
and Means Committee a war tax 
program which would increase the 
corporation tax burden an estimated 
40%, raise individual income taxes 
by 60%, increase excise levies and 
make administrative changes. Among 
the latter is a suggestion that the 
present exemption for mutual fire 
and casualty insurance companies be 
confined to those whose net taxable 
income does not exceed $25,000 and 
which do not write insurance on any 
property having a value of more 
than $50,000, regardless of whether 
reinsured. Companies not falling in 
this class would be taxed on the 
basis of their net investment income 
plus underwriting additions to sur- 
plus which are free from claims of 
policyholders. 
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WAR RISK COVERAGE—Continued 
owners in Alaska, Hawaii, the Philippine Islands, 
Puerto Rico and the Virgin Islands. 

The establishment of a fair and equitable war risk 
insurance scheme covering the billions of dollars worth 
of property exposed to loss is a major undertaking and 
of great national importance. War Damage Corporation 
is merely a temporary stop-gap hurriedly created to 
relieve public apprehension. 

Suggestions for adopting a scheme of war risk insur- 
ance patterned after either the British or Swedish plans 
hit a snag when it was pointed out that the collection 
of mandatory premiums would constitute a direct prop- 
erty tax which would be in violation of Article I of the 
Constitution. This meant that instead of a flat uniform 
rate countrywide, which would permit all property to 
share the risk equally, a definite rating of properties 
would have to be employed with direct insurance by the 
Government or with business placed originally through 
an insurance company pool and reinsured by the Gov- 
ernment or along lines currently followed for marine 
insurance by the U. S. Maritime Commission. 

Another suggestion would involve the organization of 
a separate insurance company, the capital stock of which 
would be purchased by all classes of insurance carriers, 
the amount of their individual subscription depending 
upon their size. All war risk insurance would be written 
by this separate corporation through regular agency 
channels and a substantial part of it reinsured by the 
Government. This plan would permit a participation in 
the business by the insurance industry, yet limit the 


Automobile 
Accident 


Burglary 


Plate Glass 
holders. 


Liability 
_————— 


the Preferred. 


80 MAIDEN LANE, NEW YORK 
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54 Years of Service 


The Preferred Accident has throughout its 54-year 
career built up and maintained a progressive staff of 
agents in all parts of the country with whom its rela- 
tionship has been friendly and mutually profitable. 


The cornerstone of the Preferred’s success has been 
gradual, steady growth, the emphasis being on careful 
underwriting in both field and home office, and a policy 
of claim settlements that builds good will among policy- 


That agents appreciate this program in its broad as- 
pects is indicated by their long time representation of 


THE PREFERRED ACCIDENT INSURANCE COMPANY 
of New York 
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maximum possible loss to the amount of capital sub- 
scribed. 
Senate Action 


Senator Wagner of New York, Chairman of the 
Banking and Currency Committee, introduced a bill to 
authorize the establishment of a $1,000,000,000 fund 
to cover war damage to property to be administered by 
the Reconstruction Finance Corporation. This scheme 
originally bore little relation to insurance or to other 
plans under serious consideration as it called for neither 
premiums nor policies and presumably would have been 
handled through a governmental agency rather than 
through insurance channels. 

Following hearings before the Senate Banking and 
Currency Committee, Senator Wagner’s war insurance 
bill was amended to impose a limit of $15,000 free 
coverage on any single risk on the theory that a farmer 
or small householder should not be required to pay 
through taxation for the coverage of large or highly 
valuable properties. 

After turning down efforts to include free life insur- 
ance for members of the armed forces, civilian heads 
of families and remuneration to companies put out of 
business by priorities orders, the $1,000,000,000 war risk 
insurance bill was passed by the Senate with a limit 
of $15,000 free coverage on any single risk despite the 
plea of Jesse Jones, Federal Loan Administrator, whose 
R.F.C. will finance the scheme, that the free insurance 
be cut to $6,000 for homes which might be bombed 
with an additional $1,500 to cover personal effects. 


Edwin B. Ackerman, President 
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House Action 


The House Banking and Currency Committee elimi- 
nated the provision for free insurance entirely and 
provided that War Damage Corporation establish rates 
in cooperation with the insurance industry which would 
act as intermediary between the public and War Dam- 
age Corporation. 

After voting down a proposed amendment which 
would have provided $3,000 free coverage on any single 
risk, the House passed the bill to provide $1,000,000,000 
financing for the War Damage Corporation, The meas- 
ure then was placed before a joint Senate-House con- 
ference to iron out differences, chief of which was the 
matter of free insurance up to a certain amount. Any 
damage sustained prior to the approval of this Act or 
prior to a date to be determined by the Secretary of 
Commerce (not later than July 1, 1942) may be com- 
pensated by War Damage Corporation without requir- 
ing a contract of insurance or the payment of a premium. 

The Secretary of Commerce is given authority in this 
Act to establish the terms, conditions and premiums 
under which protection is available through War Dam- 
age Corporation. It is understood that the Secretary 
hopes to make use of the facilities of the insurance 
industry in working out details of the plan, rates, 
acquisition and servicing of the business. Stock, mu- 
tual and reciprocal interests have agreed to cooperate 
wholeheartedly and several plans have already been 
submitted to Secretary Jesse Jones. The nationwide 
facilities of the insurance industry have been placed 
at the disposal of the Government on a non-profit basis 
and indications point to the possible adoption of a plan 
whereby war and bombardment insurance on property 
will be written by War Damage Corporation at no cost 
to the Corporation except “out-of-pocket” expenses of 
companies and agents in handling the details of the 
business. It has been proposed to allow agents 5%, sub- 
ject to a minimum of $1 and a maximum of $1,000. It 
has been estimated that company expenses might be 
kept to about 24%4% or 34%%. 


Suggested Rates 


Secretary of Commerce Jesse Jones requested the 
Senate and House Banking Committees to give the War 
Damage Corporation as much latitude as possible to fix 
rates but stated that the matter of providing protection 
against enemy attack is a national responsibility so there 
should be no discrimination in rates because of geo- 
graphical location. He stated that appropriate rates 
might be from 10 cents to 15 cents per $100 coverage up 
to $10,000 ; from 15 cents to 20 cents up to $25,000 and 
graduated rates thereafter. Congress has completed ac- 
tion on the $1,000,000,000 war damage bill giving the 
Secretary of Commerce authority to establish the terms, 
conditions and premiums under which protection is 
available through War Damage Corporation, and it has 
been signed by the President. Preliminary closed meet- 
ings of the executive committee of the National Associa- 
tion of Insurance Commissioners with representatives of 
the insurance companies and the Reconstruction Finance 
Finance Corporation have been held on February 17 and 
March 19, but no definite plan has yet been formulated. 

(Continued on next page) 
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ou are 
Agents of 


Freedom, 


t OO 9 because your advice can 
help freedom’s defense work go full 
speed forward. Your counsel can 
prevent, and protect against dam- 


age, loss and serious shutdowns. 


In crises, as in calmer times, agents 
everywhere may count on the Sun. 
Through the emergencies of nearly 
eight generations, the World’s Old- 
est Insurance Company has always 
given swift service and proper 
protection! 


SUN 
INSURANCE 
OFFICE 


LIMITED 


PATRIOTIC INSURANCE CO. OF AMERICA 
SUN UNDERWRITERS INS. CO. OF N. Y. 


SUN INDEMNITY CO. OF N. Y. 


NEW YORK: 55 Fifth Avenue 
Chicago: 309 W. Jackson Boulevard 
San Francisco: Swett & Crawford, Gen’! Agts. 
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THE 
PENNSYLVANIA FIRE 
INSURANCE COMPANY 


HOME OFFICE 
508-510 Walnut Street 
Philadelphia 


ADMINISTRATIVE OFFICE 
150 William Street 
New York 





FINANCIAL STATEMENT—DEC. 31, 1941 


ASSETS , 

Cash in Banks and Offices $1,696,440.57 10.4 
U. S. Government Notes and 

Bonds 6,779,508.96 41.6 
State, County and Municipal 

Bonds 1,044,038.74 6.4 
Railroad, Public Utility and 

other Bonds 2,347,442.88 14.4 
Stocks (47% Preferred or 

Guaranteed) 3,636,925.00 22.3 
Accrued Interest 71,806.52 
Agency and other balances 

in course of collection not 

over 90 days due 7aa,a11.71 





*TOTAL ADMITTED 
ASSETS $16,308,474.38 








(Investments are carried in assets at amortized 
values on amortizable bonds and at values 
promulgated by the National Association of 
Insurance Commissioners on all other bonds 
and on stocks. Securities carried at $241,- 
981.49 are deposited as required by state laws.) 


LIABILITIES, CAPITAL AND SURPLUS 
LIABILITIES 
Losses in Process of Adjust- 
ment $418,487.00 2.6 
Unearned Premiums on pol- 
icies in force 5,574,546.87 34.2 


Federal and State Taxes and 
Sundry Items 600,314.49 3.6 


TOTAL LIABILITIES .. $6,593,348.36 40.4 





CAPITAL .. .$1,000,000.00 
NET 
SURPLUS) 8,715,126.02 


*SURPLUS TO POLICY- 
HOLDERS 9,715,126.02 





TOTAL LIABILITIES, 
CAPITAL AND 
SURPLUS $16,308,474.38 








* On the basis of December 31st, 1941 market 
quotations for all bonds and stocks owned, the 
total Admitted Assets would be increased to 
$17,128,231.90 and the SURPLUS TO POLICY- 
HOLDERS to $10,534,883.54. 








WAR RISK COVERAGE—Continued 


Civilian Casualties 


Meanwhile, Senator Pepper of Florida has introduced 
legislation designed to provide free insurance for civilian 
casualties resulting from enemy attacks based on bene- 
fit scales of the state workmen’s compensation laws and 
the Federal Employees Compensation Commission. The 
bill would provide death benefits of from $5,000 to 
$7,500 and funds to cover all medical and hospital care 
in addition to other payments. A civilian would be coy- 
ered on defense work on the basis of Federal employees’ 
benefits, at home on the basis of Emergency Relief Ad- 
ministration and, if unemployed, on a minimum of $25 
per month. 

Pending passage of legislation by Congress, persons 
are protected by $5,000,000 allocated by President 
Roosevelt to the Federal Security Agency. Also, all 
injuries from war risks to employees covered by work- 
men’s compensation, while in the course of their em- 
ployment, are compensable as no state compensation law 
relieves the insurance carrier from liability for such 
injuries. At the present time, endorsements are used by 
insurance companies insuring the liability of contractors 
on outlying military base projects which, in effect, pro- 
vide that compensation paid constitutes a reimbursable 
item as a part of the cost of the contract. 

Public Law No. 208, effective August 16, 1941, ex- 
tended the provisions of the Longshoremen’s and Har- 
bor Workers’ Compensation Act to persons employed 
at military, air and naval bases acquired after January 
1, 1940 outside of the Continental United States, ex- 
cluding the Canal Zone. 


Details of Plan 


Incapacity as a result of war injuries was never con- 
templated when the workmen’s compensation acts were 
framed, and Senate Bill 2266, introduced by Senator 
Pepper, would assume responsibility for all war in- 
juries as a national responsibility. On the outlying 
military bases, the United States Employees’ Compen- 
sation Act would apply, while the scales of the existing 
workmen’s compensation laws would be applicable to 
workers presently covered thereunder. The balance of 
the population would be covered by the provisions of 
the Act of February 15, 1934 providing compensation 
for employees of the Civil Works Administration, 
which is adaptable to change by the United States Em- 
ployees’ Compensation Commission with approval of 
the President. It further provides for the use of the 
service organizations of the insurance companies which 
are available on short notice at any point which would 
obviate the necessity of building up a new governmental 
service organization. 

At a recent Senate hearing before the Committee on 
Education and Labor, further action on the Bill was 
postponed at the request of the Bureau of the Budget 
to allow time for additional study and to explore the 
possibility of turning over administration of the act to 
the Federal Security Agency rather than the United 
States Employees’ Compensation Commission. 
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“Well, Jim, this liability claim report from ‘If only we had acted sooner to give that risk 





one of our biggest accounts looks like a the positive protection of an American Auto 
sizable loss and I’m afraid none of the Comprehensive Liability policy. It's going to 
many policies we have for them will cover be mighty hard, Bill, to say, ‘Sorry —no 
such an unusual situation.” coverage,’ and lose that entire account.” 
” | 
| 


Broadest Form Comprehensive Contracts 
Automobile and General Casualty 


*“In the American Auto Manner’? 






m= AMERICAN 
UTOMOBILE 


INSURANCE COMPANY 
L — ORGANIZED 1911 + #£SAINT LOUIS ] 


NATIONWIDE BRANCH OFFICE FACILITIES 


ATLANTA + BALTIMORE « BOSTON + CHICAGO + CINCINNATI + CLEVELAND + DETROIT + INDIANAPOLIS + KANSAS CITY 
LOS ANGELES + MILWAUKEE + MINNEAPOLIS + NEW ORLEANS + NEW YORK «+ PHILADELPHIA + PITTSBURGH 
PORTLAND + SAN FRANCISCO + SEATTLE 
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for Agents of “North America Companies” selling protection for 


MERCANTILES 

and FINANCIAL 
a\ INSTITUTIONS 
“, ‘Noa 


The new Folio—with its sound selling ideas, its 
practical instructions and forms, and its original 
aids and hints—has met with widespread applica- 
tion and acclaim. Agents are calling it one of the 
SPECIALIZED selling by North America Agents most helpful sales producers ever devised for these 
to Mercantiles and Financial Institutions at this profitable fields of insurance. 


time is meeting with notable success. Close cooper- ANY Agent or Broker who is interested in the 
ation between Agents and the Companies is result- _ latest North America sales Folio can get complete 
ing in much worthwhile new and additional information by inquiry addressed to the Head 
business and is increasing premium income. Office or the nearest Company 





INA’s plan of ORGANIZED SELLING is getting results + \ 
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write practically every form of insurance except life ry int 

and sellj 

“NORTH AMERICA SERVICE” MEANS 'CROSS-THE-BOARD SERVICE + Founded 1792 §* Tow 
FORA 













Agents and Brokers are reporting the new Folio Service Office. The 
: ‘ : Dr se 7 P , fe 

for Mercantiles and Financial Institutions to be an North America Branch Offices, ya 
. , m . ' AT Dr 
exceptionally effective sales help. They find its fund Service Offices and Fieldmen are that the 
of information and suggestions valuable in prepar- always available to assist you in a ah 
: ; ; oa ji ombsto 
ing for interviews, in finding promising prospects planning your campaign for greater petitors 
and in actually closing sales. effectiveness. kicking, 
amples : 
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Insurance Company of North America . The Alliance Insurance Co. of Phila. ° Central Insurance Co. of Baltimore didn’t + 
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E ALL know that we are in 

a “seller’s market” and that 

a lot of people are finding it 
so easy to make sales that they are 
beginning to wonder whether it 
would not be wise to pocket their 
advertising expenses, at least “for 
the duration.” 

But the trouble with a ‘“‘seller’s 
market” is that it never lasts. It goes 
up like a sky-rocket and fizzles like 
one, too. 

A “seller’s market,”” you see, has 
some disadvantages. For one thing, 
it works just as well for your com- 
petitors as it does for you and these 
competitors who may have had a 
tough time getting a foot-hold are 
very unsportsmanlike about the 
whole thing. They seize the oppor- 
tunity to grow strong and take the 
orders which you under ordinary 
conditions would get. Before you 
know it the little fellow you never 
deigned to notice, and who never 
bothered you at all, has grown quite 
large—in fact, so large that when 
business settles down to normal you 
find this competitor big and tough 
and you have to fight every inch of 
the way to get your share of busi- 
ness. Of course, it is just another 
way of saying that poor management 
can lose in a few years what it took 
a lifetime to create. 





Tombstones 


The records are filled with stories 
of companies that got too big for 
their breeches. Business was so good 
that they thought they did not have 
to advertise. Today they lie behind 
tombstones while more alert com- 
petitors are still very much alive and 
kicking. Let me cite you a few ex- 
amples : 

1. Before the last war the Miller 
Lock Company was the biggest man- 
ulacturer of locks in America. Busi- 
ness was so good they decided they 
didn’t need advertising. A smail 
company—alert to the opportunity— 
the Yale & Towne Lock Company— 
went into a hard-hitting advertising 
and selling campaign. Today, Yale 
& Towne owns the Miller Lock 
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To ADVERTISE or 






Not To ADVERTISE 


by WILLIAM TETRIDGE 


In Advertisers’ Digest 


Company and it all happened in a 
few years. 

2. Before the last war the Sheldon 
Axle Company used to make 90% 
of the truck axles in America. Dur- 
ing the seller’s market period of the 
last war they cut sales and advertis- 
ing expenses, almost entirely. Their 
market was lost to another little fel- 
low—Timken—and lost so bad that 
they were sold out to the highest 
bidder. 

3. Before the last war the largest 
selling mattresses in America were 
made by Ostermoor. In the seller’s 
market of that period Ostermoor 
rested on its reputation, which inci- 
dentally had taken a lot longer time 
to build than their finest mattresses. 
A newcomer, and oh so little, Sim- 
mons, went in hammer and tongs 
and stole the market, and today Sim- 
mons is by long odds the biggest 
manufacturer in that business. 

4. Atwater Kent for years was 
the biggest seller and the biggest 
advertiser of all radio manufac- 
turers, but it also stopped advertis- 
ing—and it lost its market, almost 
over night. 





Changing Market 


What people seem to forget is that 
a seller’s market is a changing mar- 
ket. A war period is the time when 
new materials, new methods, new 
machinery, new inventions are tried 
and perfected. It’s the time when 
the fellow who had been earning $15 
a week suddenly finds $50 in his pay 
envelope every Saturday. That 
means more money to spend than 
he ever dreamed of before—new 
cars—new. furniture—new clothes 
new living quarters—new forms of 
entertainment—for him, and mil- 
lions like him. So the manufacturer 
who never talked to these new-rich 
never has a chance to sell him his 
wares. 

Let us make a simple test of the 
definite need of consistent advertis- 














ing by means of a simple question: 

Chamberlain preceded Winston 
Churchill as Prime Minister of Eng- 
land—but who preceded Chamber- 
lain as Prime Minister? Think hard, 
do you really know? Half of the 
people to whom you put this ques- 
tion don’t remember that it was 
Stanley Baldwin. Yet, he was the 
beneficiary of millions and millions 
of dollars worth of advertising—yes 
and publicity. Yet, because he 
stepped out of the front pages only 
a matter of about four years ago, 
you promptly proceed to forget him. 
And that is just as true of a product, 
a service or insurance. 





Advertising Functions 


Now, there may be some of you 
that are saying, “That listens well 
but only if you have something to 
sell.” What about the manufacturer 
who’s “just so busy he can’t take or 
fill any more orders?” 

I think to properly answer that we 
ought to stop and consider what ad- 
vertising should accomplish. Real 
advertising has five functions—none 
of these ought to be overlooked : 

1. Advertising should sell. 

2. Advertising should favorably 
influence the public respecting the 
business or article of the advertiser. 

3. Advertising should help sug- 
gest, open, and develop new markets. 

4. Advertising should make the 
employees proud of their company— 
the labor relations job. 

5. Advertising should maintain 
the loyalty of agents, dealers or 
wholesalers. 

Advertising really is the life insur- 
ance of business. To stay in business 
tomorrow you must position your- 
self today. 

And, we are now on the threshold 
of an era of institutional advertising 
—a time when the wise advertiser 
will grasp the opportunity to sell his 
institution and how it conducts its 
business—an era to cultivate new 
markets, educate consumers and pro- 
mote public relations. 

Wise advertisers are doing pre- 
cisely that today. 
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PANY OF AMERICA 
GENERAL INSURANCE COM 
GENERAL CASUALTY COMPANY OF AMERICA 


FIRST NATIONAL rewrrin CO. OF AMERICA 
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PRESIDENT 
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ESCRIBING the loss of pro- 

duction time due to prevent- 

able accidents as “nothing 
short of criminal waste,” J. W. 
Randall, president of the Associa- 
tion of Casualty and Surety Execu- 
tives and vice president of The 
Travelers Insurance Company, de- 
clared that one of the biggest jobs 
for every citizen in the war emer- 
gency is “to keep defense industry 
workers out of the hospital and first 
aid room.” 

Mr. Randall spoke at the South- 
ern Safety Congress held in New 
Orleans last month, the subject of 
his address being “Safety An Es- 
sential To War Production.” He 
illustrated the theme of his talk with 
case histories of various accidents 
and gave force to his accusation of 
“criminal waste” by showing that 98 
per cent of all accidents are pre- 
ventable. 


Destroy Sources of Waste 


“The enemy of defense produc- 
tion,” Mr. Randall said, “is waste— 
waste of man-hours and waste of 
equipment and property. In naval 
phraseology there is an apt expres- 
sion that fits just as well in indus- 
tries, namely ‘Seek out the enemy 
and destroy him.’ If we take this 
lesson to heart and apply it to the 
enemy of defense production, we 
will seek out sources of waste and 
destroy them. We know where to 
look, and how to deal with the situa- 
tion, 

_ “There remains merely the neces- 

sity to recognize the gravity of the 
emergency and to do something 
effective about it, now and con- 
tinuously. 

“The nations with which our 
country is at war have already 
shown the most ruthless and fanati- 
cal determination to kill and maim, 
to ruin our properties and our way 
of life. These nations must be de- 
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CRIMINAL WASTE 


feated. We have the courage, in- 
genuity, ability, wealth, resources, 
and manpower, but the men in the 
front lines of combat are helpless 
without the implements of war. 


Planes, ships, tanks, guns, and am- 
munition in vast numbers and quan- 
tities are required, so we have em- 
barked upon the greatest program 
of industrial production and expan- 
sion ever attempted by any nation. 





J. W. RANDALL 


“The construction of vast defense 
projects, the manufacture of arma- 
ments, and the making of the ma- 
chines and tools incidental to these 
tasks must go on without interrup- 
tion and at a maximum rate. The 
weapons and the implements of war 
must continue to roll off the pro- 
duction lines in ever-increasing 
volume. 

“Furthermore, the transportation 
of raw materials and finished prod- 
ucts cannot be allowed to falter. All 
this requires labor and time—the 
time of men and women at work— 
and the unit of measurement for this 
working time is the production man- 
hour. 





Limits to Man-Power 


“It takes 20,000 man-hours to 
build a fighter plane, and 7,600 to 
build a tank. In 1941, over one and 
one-half billion (1,500,000,000) 
man-hours were lost because of work 
accidents and at least half of these 
were entirely unnecessary. This loss 
is nothing short of criminal waste. 
After all, manpower is not inex- 
haustible—it is necessarily limited. 
We cannot look to the future be- 
cause our great need is the present. 
It is bad enough to squander time 
in normal periods, but in an emer- 
gency such as now exists, waste of 
time and manpower cannot be con- 
doned. Our production man-hours 
can be compared to a keg of fresh 
water in a boat of shipwrecked mar- 
iners, afloat under blazing tropic 
skies, thousands of miles from port. 
Each dram of the precious fluid 
must be apportioned with exacting 
care. Not one single drop can be 
wasted. 

“Every man, woman, and child in 
this country is in a similar situation. 
We are afloat on uncharted seas and 
are beset by the most powerful and 
viciously destructive enemies in all 
history. The production man-hours 
of our people are precious and lim- 
ited. They give life to our national- 
defense effort. There is no time to 
quibble and argue about the merits 
of a guard for a dangerous machine, 
or about the psychological effect of 
attempting to enforce a safe-practice 
rule. Rather, it is a time for action 
of the kind that gets results quickly. 
As Secretary of the Navy Knox 
said, ‘Accidents go on twenty-four 
hours a day; the effort to combat 
them should go on twenty-four hours 
a day, too. Accident hazards can’t 

(Continued on next page) 











4” 


Criminal Waste—-Continued 

be left behind when the whistle 
blows—they continue on into the 
evenings, and carry over to Sun- 
days and holidays.’ 


Individual Responsibility 


“The place of the individual 
American in the emergency safety 
campaign is an all important one. 
Inasmuch as he is the person who 
now is being injured, or who is now 
involved in accidents that injure 
others and cause damage to prop- 
erty, it follows that he is the one 
who must stop doing the things that 
result in accidents. There is a defi- 
nite and valuable place for the work 
of organization, leaders, supervision, 
enforcement officers, and instructors, 
but in the last analysis the success 
of the campaign must depend on the 
cooperative action of the individual 
American citizen. 


“We have often wished that wide- 
spread publicity could be given the 
fact that only two kinds of circum- 
stances ever cause an accident of 
any kind. We'd like to have it ex- 
plained to everyone that no person 
ever is hurt and no property damage 
ever occurs unless some person does 
something unsafely or a mechanical 
or physical hazard exists. We often 
wish, feeling as we do, that these 
facts could be applied to individual 
cases and show, for instance, that the 
employee who was struck down by 
a locomotive while crossing railroad 
tracks on his way home from work 
had climbed a 6-foot high fence in 
order to save the one-half minute 
of time that it would have taken for 
him to go to the guarded regular 
crossing—that he had violated com- 
mon sense safe practice rules in this 
way daily for several years and more 
than 3000 times, and that no one 
had ever warned or stopped him. 












































"These days the company is taking every precaution with its workmen." 
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Personal Violations 


“We wish that everyone who 
reads a newspaper or listens to a 
radio could be told that a person 
violates a safe practice rule in the 
average case more than 300 times 
before he is hurt as a consequence, 
and that such frequent unsafe acts 
provide a splendid opportunity for 
someone to do something about it, 
before the injury finally occurs, 
Such facts magnify tremendously 
the extravagant amount of waste, 
time, material and effort and the 
utter simplicity of prevention. 

“With or without the benefit of 
a more complete knowledge of the 
facts of accident occurrence and ac- 
cident prevention, the individual 
American is duty bound in_ this 
emergency to treat the subject of 
safety with utmost seriousness, 
Americans, fortunately, have saving 
graces of tolerance and humor, but 
it is not a good place to apply humor 
to the condoning of unsafe practice 
that creates loss of life and property 
at any time, and especially in pe- 
riods of emergency. Therefore, each 
individual should put his foot down 
firmly and make every effort to 
stamp out lackadaisical attitudes 
which too often are addressed to 
safety measures. I advocate that in- 
dividuals join in this campaign on 
a ‘must basis.’ Emergency situations 
require emergency considerations 
and emergency type of actions. The 
stumbling, fumbling, chance-taking 
and wasteful practices that we have 
too long condoned must be stopped 
wherever they occur. 


Offenses Against Society 


“We should learn to regard the 
unsafe use of gasoline in the kitchen, 
the cluttering up of home stairways 
the failure of workmen to wear pr0- 
tective apparel in the plants, the 
speeding and passing of cars o” 
grades and curves and other similat 
violations of safe practice, not 4 
personal privileges that are to bk 
paid for only in the event of an act: 
dent, but as offenses against societ! 
and as acts that interfere serious! 
with our national security program 
The individual American citizet 
should take an active part in the 
emergency safety campaign. H 
should take his part seriously and by 
word and action should not onl} 





support the campaign in every Wa) 
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but should openly and emphatically 
oppose each and every person who 
hinders it. 


Human or Mechanical Failure 


“It is now common knowledge 
that accident prevention is basically 
simple. Safety engineers have 
proved that no accidental injury can 
possibly occur unless some person 
does something that is unsafe or 
unless the injured person is exposed 
to a mechanical hazard. The man in 
the shop whose eyes are injured by 
the flash of a welder’s torch tailed 
to wear his goggles. The injured 
automobile driver failed to stop at 
an intersection. The pedestrian, now 
in the hospital, stepped off the curb 
into traffic without looking. The 
head of the family whose arm is now 
ina cast, fell over a box that he had 
carelessly placed on the cellar stairs. 
These are simple examples of the 
violations of common-sense safe- 
practice procedures. 

“Aside from a relatively few sabo- 
teurs, Quislings, and fifth column- 
ists, each man in our nation’s indus- 
tries is loyal and patriotic. But in 
too many cases he does not realize 
that personal injury and property 
damage through accidents, are harm- 
ful to defense. Now that the destiny 
of our country is at stake, no person 
can be permitted, knowingly or un- 
knowingly, to sabotage it. We can 
afford to take no chances. There is 
but one way out—but one thing to 
do—and that is to stop this senseless 
waste of the human and material 
reserves of the nation that results 
from avoidable accidents.” 


AMERICANS GROW TALLER 


ODAY’S soldiers are from one 

to two inches taller than those 
of World War I, and weigh from 
five to fifteen pounds more than 
their 1917-18 fathers, according to 
estimates. Surveys in American col- 
leges for women show that the 
height of the average college girl 
has increased by one inch in the last 
twenty-five years. 

These statistics were quoted by 
The Travelers Insurance Company 
in an announcement that it will now 
consider applicants for accident in- 
surance up to six feet, six inches in 
height. Its previous maximum was 
Six feet, four inches. 
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Admitted 
Assets 
$5,506,442.81 


Burglary 
Plate Glass 


Automobile 


Policyholders 
Surplus 
$1,522,222.43 


General Liability 
Accident and Health 
Workmen's Compensation 
Fidelity and Surety Bonds 


Home Office , ; 





H. G. EVANS, President 


‘ Reading, Pennsylvania 








INSURANCE COMMISSIONERS 


UGENE E. AGGER has been 
appointed Commissioner of Bank- 
ing and Insurance of New Jersey 
for a term expiring January 26, 
1945. He succeeds Louis A. Reilly. 
L. George Benjamin, Jr., of Dar- 
lington has been elected Insurance 
Commissioner of South Carolina 


and took office April 2, 1942. He 
succeeds Sam B. King, commis- 
sioner since 1928. 

Pearce J. Francis, Insurance Com- 
missioner of Maine, died following 
a brief illness. His term of office 
did not expire until December 30, 
1944, 
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EDITOR'S SON HONORED 


IEUT. Roy Carruthers, only son 

of Arthur C. Carruthers, editor 
of one of the Alfred M. Best Co. 
publications, was the recipient of a 
signal honor late in March. 

Lieut. Carruthers was mentioned 
in dispatches as the Navigating Of- 
ficer on board the Flying Fortress 
which transported General Douglas 
MacArthur, his family and his aides 
on their epic journey to Australia. 
In a tribute to Lieut. Carruthers, the 
Pilot Officer remarked that, “My 
Navigating Officer can find a fly 
speck in the Pacific Ocean.” 

Lieut. Carruthers, a former Dart- 
mouth student, enlisted in the Army 
Air Corps just one year ago and ob- 
tained his commission after a train- 
ing course of seven months. He and 
his squadron arrived in Pearl Har- 
bor on December 7th! 


WAR PROBLEMS 


ONSIDERATION of war haz- 

ards has the attention of accident 
and health insurance executives, pri- 
marily as a public relations problem, 
for most of the outstanding accident, 
health and hospitalization contracts 
exclude liability from loss due to 
war or acts of war, or in military 
or naval service. Forthright action 
has been taken by the Continental 
Casualty Company in extending cov- 
erage for war risks without addi- 
tional premiums. A rider has been 
issued to each policyholder amend- 
ing the policies to cover any act or 
condition incidental to a state of war 
to the limit of the policy, except that 
loss from direct enemy action is 
limited to $5,000 for one insured. 
This does not affect the exclusion 
of military or naval service. The 
extended coverage is granted for one 
year, when it is to be expected that 
the company will review its experi- 
ence before renewing the rider. 
There is as yet no reason to suspect 
that other companies will pursue 
this policy. 

The North American Accident 
points out that policyholders in mili- 
tary or naval service, who are now 
without protection, should not be 
forgotten. This company is sending 
a letter to each man in the service, 
informing them as to the status of 
their contract and the privileges of 
reinstatement which they will have 
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when they return to civilian life. 
Insurance Commissioner A. Cami- 
netti, Jr., of California, has issued 
a warning to all disability insurance 
carriers in the state of California 
that policies must not be represented 
to cover war risks unless this is a 
correct statemen: of the policy terms. 


SELECTIVE COVERAGE 


OSE who complain of their inability to 
obtain what they want in an accident con- 
tract without purchasing at the same time 
coverages that they do not require are not 
familiar with the flexibility of present acci- 
dent insurance underwriting, as any experi- 
enced accident salesman could inform them. 
Quite a few carriers today will sub-divide 
their accident contracts into any of the 
essential coverages. Some do this through 
a variety of policy forms while others use a 
basic form and attach riders to provide the 
coverages desired. 

An illustration of the cost of each division 
of coverage is shown below, based on a 
standard policy form. The rates shown are 
for Class "A" risks, annual basis: 

$1,000 Principal Sum .......... 

$5.00 Weekly Indemnity : 

$5.00 Surgical, Hospital, Nurse 35 

$2.00 Partial Disability ........ .60 


Double Indemnity ............ 50 
$5.00 
On the same basis, the annual cost of a 
blanket medical reimbursement rider is 
$11.75 for $500 coverage. 
COMPLACENCY 


ager to me that the greatest enemy of 
a man with a job like yours or mine is 
that lagging quality known as Complacency. 
We do a good job, reach a goal, and then 
we kind of say to ourselves "I'm doing all 
right, why not coast a while?" 

lf that complacent feeling has taken hold 
of you, will you take yourself by the seat of 
—the trouble—and get next to yourself? 
These are exciting, trying days; we've got to 
be on our feet, paying attention to what 
goes on around us. And you as an insurance 
agent have a particularly good reason for 
keeping abreast of the times. 

Unfortunately, influences are at work right 
now that could have a very unpleasant affect 
on your business and your job if you don't 
stay on the job. The proponents of socialized 
medicine point primarily to the fact that 
while the private insurance companies are 
doing a pretty fair job, yet they have insured 
only a very small percentage of the total 
population of this country; that medical 
services, federally supported through taxa- 
tion, should be made available to every 
man and woman in this country. A plan of 
this kind is not practical, we who are in 
the business know. But neither was prohibi- 


tion. 
George F. Manzelmann 


A GOOD BET FOR 1942 


HE ‘“Fireman’s Fund Record” 
for February 1942 had some in- 








teresting things to say about “the 
people whose livelihood depends on 
their ability to get down to their job 
every day and keep their income 
coming in.” 

The Record says “This gigantic 
market is sadly neglected by many 
insurance producers who feel they 
cannot afford the time required in 
selling such small policies. Individ- 
ually the premium collections are 
small, but they amount to a tremen- 
dous total by the end of the year, 
It is also true that Accident and 
Health has the highest renewal rat- 
ing of almost any line of insurance 
written, so you can figure on more 
than just the one annual premium. 

“Selling this policy to one of these 
people is by no means the end of the 
story, however. Accident and Health 
insurance is Lead Line Number One 
when it comes to getting other busi- 
ness. Think of all the other forms 
your policyholder should have. How 
about fire and allied coverages on 
his home and its contents, automo- 
bile insurance, perhaps some public 
liability or inland marine insurance? 

“Then there is the certainty that 
some of these people are going to 
progress far beyond their present 
positions. They may become execu- 
tives with power to buy insurance on 
a large scale; it is only natural that 
the agent who first showed them the 
way to financial security through 
proper insurance will have their 
confidence. 

“Accident and Health insurance 1s 
a good bet for agents who want to 
make some money in 1942. It is not 
a get-rich-quick medium ; it calls for 
hard work, a lot of organized foot 
work and a determination not to 
become discouraged.” 


CORRECTION 


TTENTION is called to article 
“Mutual Regulations,” on page 
88 of the March issue of Best’s Fire 
and Casualty Insurance News. 
Inadvertently reference was maée, 
under the caption “Michigan,” t 
FOREIGN mutual fire insurance con 
panies. What we had intended to 
report was that “Farm mutual fire 
insurance companies in Michigan 
have been notified by the Insuranct 
Department to discontinue writing 
certain classes of business not in at- 
cordance with the laws under which 
farm mutuals operate.” 
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"CASUALTY INSURANCE" 


By C. A. Kulp, Ph.D., Professor of Insur- 
ance, Wharton School of Finance and Com- 


merce, University of Pennsylvania. Revised 
Edition. The Ronald Press Company, New 
York, 1942. Price $5.00. 


This is a completely rewritten 
edition of the text first published in 
1928. Like the earlier edition, this 
work deserves a prominent place in 
casualty insurance literature. Its 
scope is broad, and the author’s ap- 
proach is scholarly. 

Dr. Kulp divides his volume into 
three principal sections, with a broad 
statement of the fundamentals of 
casualty hazards and contracts in 
Part I, discussion of specific casu- 
alty lines in Part I], and, in Part III, 
a survey of “Companies, Rates and 
Regulations.” 

The changes in the casualty insur- 
ance business since 1928, when the 
first edition appeared, have been con- 
siderable, particularly in automobile 
liability, workmen’s compensation 
and accident and health lines. The 
development of theory, policy con- 
tracts and rating practices are care- 
fully reviewed and fully annotated 
with references to current material. 
The 659 pages of “Casualty Insur- 
ance” are well worth the study of 
students of the business. 


INSURANCE WAR 
ACTIVITIES 


HE Insurance Coordination 

Board announces that effective 
March 2 it has established and in- 
augurated the operation of a War 
Activities Division for the purpose 
of compiling, coordinating and pro- 
viding information pertaining to 
what the insurance industry is doing 
by way of assisting the country in 
the present national war effort. This 
industry-wide project is the first of 
a series of coordination activities to 
be developed and set in motion by 
the Insurance Coordination Board, 
charged with the responsibility for 
the administration of the V-Plan for 
Insurance. 

The War Activities Division will 
work progressively in three major 
channels: (1) the securing of the 
necessary information; (2) the 
study and analysis of the informa- 
tion; (3) the making available of 
the information in appropriate form 
to the Government, the public, and 
within the insurance industry itself. 
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MAURICE MOUND 


AURICE MOUND, who has 

been associated with the law 
firm of O’Connor & Farber, and 
whose legal career has been devoted 
largely to problems of insurance 
companies, has joined the law firm 
of Rein & Cotton, headed by Nor- 


man S. Rein, an insurance law 
specialist. 
Mr. Mound, author of various 


articles on insurance and re-insur- 
ance, was the co-author of the series 
of articles, containing an explana- 
tory analysis of the revised New 
York Insurance Laws, which ap- 
peared in Best’s Fire and Casualty 
News, June to December, 1939. He 
has been primarily engaged in in- 
surance company problems involv- 
ing underwriting practices, interstate 
business, rating, re-insurance, agency 
contracts, taxes, and company obli- 
gations to State Insurance Depart- 
ments. 

The law firm with which Mr. 
Mound is now affiliated is engaged 
exclusively in the representation of 
insurance companies. Mr. Bert Cot- 
ton, an associate of Mr. Rein for 
many years, was admitted to part- 
nership about a year ago. The new 
name of the law firm will be Rein, 
Mound & Cotton. Its offices will 
continue to be located at 84 William 
Street, New York. 


INCE the nation-wide survey of tornadoes 

was begun by the Weather Bureau in 
1916, tornadoes have occurred in every state 
except Nevada.—The Accelerato 
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MOUNTING COSTS 


Bae ae gc ele costs of a 
standard six-room house in Jan- 
uary were six-tenths of one per cent 
above costs in December and 10.3 
per cent higher than in January, 
1941, economists of the Federal 
Home Loan Bank Administration 
reported. Construction costs rose 1] 
per cent during 1941 and on De- 
cember 31 were nearly 20 per cent 
above the average month of 1935- 
1939. Building material costs in- 
creased 11.1 per cent during the 
year, and the cost of labor rose 104 
per cent. 

30th material and labor costs con- 
tinued to rise slightly during Janu- 
ary. Materials used in the standard 
house advanced 0.8 per cent over 
December, an increase of 11.3 per 
cent over January, 1941. Labor 
costs were 0.2 per cent higher than 
December, making an increase in 
this price factor of 8.7 per cent since 
January, 1941. 

The estimated number of building 
permits issued during January 
showed a marked decrease from Jan- 
uary, 1941, according to the U. S. 
Department of Labor, but the drop 
was much less pronounced in the 
private one and two-family dwell- 
ings. For this latter class of homes 
the 15,116 permits recorded during 
January was a decrease of less than 
17 per cent from the corresponding 
month last year, while the total of 
17,072 permits for all residential 
building for the month was a reduc- 
tion of nearly 37 per cent. 


RENEWAL CERTIFICATES 


LLINOIS Director of Insurance 
Paul Jones has approved a regula- 
tion permitting insurance companies 
to issue renewal certificates as a 
means of conserving paper during 
the war emergency. The Hartford 
Accident and Indemnity Compan) 
has adopted a standard Continua- 
tion Certificate to be used in connec 
tion with the renewal of all casualty 
policies except workmen’s compet: 
sation and personal accident. These 
actions augment the trend toward 
the use of renewal forms to save the 
paper, printing, postage, time and 
storage space consumed by executing 
new policies upon every renewal. 
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C. P. 


HE American Institute for Prop- 

erty and Liability Underwriters, 
Inc. made public announcement, on 
March 12, of the personnel of its 
Board of Trustees. The Board con- 
sists of twenty-three representatives 
nominated by the National Board of 
Fire Underwriters, the Association 


C. U. 


of Casualty and Surety Executives, 
the American Mutual Alliance, the 
National Association of Insurance 
Agents, the National Association of 
Mutual Insurance Agents, and the 
National Association of Insurance 
3rokers and the Advisory Commit- 
tee appointed on May 16, 1941. 


Members of the Board 


Five Educators in the Field of Insurance: 


Dr. Edison L. Bowers, Professor of 
Insurance, Ohio State University, Co- 
lumbus, Ohio. 

Dr. J. Anderson | itzgerald, Dean, 
School of Business Administration, 
University of Texas, Austin, Texas. 

Dr. S. S. Huebner, Professor of In- 
surance, University of Pennsylvania, 
Philadelphia, Pennsylvania. 

Dr. David McCahan, Professor of In- 
surance, University of Pennsylvania, 
Philadelphia, Pennsylvania. 

Dean (To be selected, and who is to be 
an educator ). 


Six Stock Company Representatives: 


Three Representing Casualty Insur- 
ance: 

Mr. W. E. McKell, President, New 
York Casualty Company, New 
York City. 

Mr. Kenneth Spencer, President, 
Globe Indemnity Company, New 
York City. 

Mr. H. P. Stellwagen, Executive Vice 


President, Indemnity Insurance 
Company of North America, Phil- 
adelphia. 


Three Representing Fire Insurance: 


Mr. Harold C. Conick, 
Manager, Royal Insurance 
pany, Ltd., New York City. 

Mr. Otho E. Lane, President, Fire 
Association of Philadelphia, Phila- 
delphia, Pennsylvania. 

Mr. John A. North, Vice President, 
Phoenix Insurance Company, Hart- 
ford, Connecticut. 


Assistant 
Com- 


Six Mutual Company Representatives: 


Three 


ance: 


Representing Casualty Insur- 


Mr. S. Bruce Black, President, Lib- 
erty Mutual Insurance Company, 
Boston, Massachusetts. 


Mr. C. E. Hodges, Jr., President, 


American Mutual Liability Insur- 
ance Company, Boston, Massachu- 
setts. 

Mr. J. S. Kemper, President, Lum- 
bermens Mutual Casualty Com- 
pany, Chicago, Illinois. 


Three Representing Fire Insurance: 


Mr. J. J. Fitzgerald, President. Grain 
Dealers National Mutual Fire In- 
surance Company, Indianapolis, In- 
diana. 

Mr. B. S. Flagg, President, Merri- 
mack Mutual Fire Insurance Com- 
pany, Andover, Massachusetts. 

Mr. L. G. Purmort, President, Central 
Manufacturers’ Mutual Fire Insur- 
ance Company, Van Wert, Ohio. 


Six Representing the Producers in the 
Business: 


Two Representing the National Asso- 
ciation of Insurance Agents: 


Mr. Wade Fetzer, Jr., Vice President, 
W. A. Alexander and Company, 
Chicago, Illinois. 

Governor William H. Wills of Ver- 
mont, Montpelier. 


‘wo Representing the National Asso- 
ciation of Mutual Insurance Agents: 


Mr. Hugh H. Murray, Jr., Secretary, 
National Association of Mutual In- 
surance Agents, Raleigh, North 
Carolina. 

Mr. Bryson F. Thompson, President, 
National Association of Mutual In- 
surance Agents, New Haven, Con- 
necticut. 


Two Representing the National Asso- 
ciation of Insurance Brokers: 


Mr. Arthur C. 
Committee, 
of Insurance 
City. 

Mr. Julian Lucas, President, Davis, 
Dorland and Company, New York 
City. 


Goerlich, Executive 
National Association 
3rokers, New York 


CUT DOWN SALES RESISTANCE 


EY your solicitation to the times. Bear in 
mind that this is a buyer's market in so 
far as insurance is concerned, and high- 
Pressure selling methods are pretty sure to 
backfire. So stop "'selling” and start "tell- 
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ing." Adopt the “you-attitude"—the well- 
known principle that sales talks should be 
spoken from the buyer's viewpoint. Help the 
prospect buy the policy, and you'll cut 
down sales resistance.—The Accelerator 





the Job 


Y ES sir, for 25 years the Bi- 
tuminous Casualty Cor- 
poration has been on the job 
—and today we are one of 
the largest agency compa- 
nies in America specializing 
in Workmen's Compensation, 
Public Liability and Property 
Damage coverages. 


Assets now exceed $9,000,- 
000.00 and our safety en- 
gineering and claim services 
are second to none! 


Bituminous Casualty now op- 
erates in 20 states and has 
claim offices in each one to 
offer the best possible claim 
service to all policyholders. 


Investigate today—we'd like 
to tell you more about it. 


CORPORATION 


ROCK ISLAND ILLINOES 
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POSITIONS | 














CASUALTY 


Young man, 25, seeks position as accountant 
or auditor. College graduate. No objection to 
traveling. C-367. 


Payroll auditor, New England, with fire and 
casualty inspections and survey experience, 18 
available. ery well recommended. Married, 
age 41, good education. Jewish. C-369. 


Claim manager or examiner, now in the 
East, will consider position anywhere. Age 39, 
married. Asks $250. Has law degree. C-370. 


Executive assistant for investment department 
of insurance company with 17 years investment, 
security and tax experience. oderate Salary. 
C-371. 


Claims adjuster available. Located in East, 
will go anywhere. Recommended. C-373. 


Position as special agent or automobile ad- 
juster sought by man with long automotive 
experience. Very good references. C-375. 


Automobile underwriter located in Middle 
West, will go anywhere. Asks moderate salary. 
Well recommended. C-376. 


Lawyer with administrative ability. Experi- 
enced in statistics, accounting, three years 
private practice, four years examiner-division 
supervisor State Insurance Department; prefers 
home office legal or actuarial department. Texas- 
California. Twenty-eight, married. C-380. 


Lawyer, excellent references, seeks position in 
insurance company claim department. Thirty- 
four, married. Prefers New England States. 
C-381 


Claims manager, supervisor or investigator, 
accident and health, life claims. Fifty-one, well 
recommended. Now in Texas. C-382. 


Casualty or fire-marine special or state agent. 
Age 43. Prefers Central West territory. C-384. 


Position wanted in accounting department, or 
assistant to comptroller, casualty oars. Fif- 
teen years’ experience. age 35, C.P.A. Prefers 
Eastern territory. C-385. 


Producer with casualty and surety experience 
desires position as branch manager or special 
agent. ow on West Coast, will travel any- 
where. C-386. 


Safety Engineer particularly qualified in 
truck lines, age 44, married. Good recommenda- 
tions. C-387. 
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_Accountant, statistician or payroll auditor, 
New York or New England territory, 25 years’ 
experience, age 50. Well recommended. C-389. 


_ Special or state agent (fire, casualty or surety 
lines), age 47, 20 years’ experience. Good 
recommendations. C-390. 


Claim man, attorney, automobile and surety 
—* Age 40, very good references. 
-391, 


Branch manager or assistant branch manager, 
production casualty-surety, 18 years’ experience, 
age 47, very good references. C-392. 


Attorney, 31, married, 10 years’ experience 
(life, fire and casualty), now with middle west 
law firm, desires position legal department in 
east or New England or connection with law 
office. Very good recommendations. C-394. 


Executive experienced in casualty underwrit- 
ing and claim work seeks position as Home 
Office examiner or field supervisor. Age 39. 
Asks $3600. Well recommended. C-395. 


Risk analysis, agency or underwriting work 
in Chicago or Los Angeles desired. Well recom- 
mended as to character and industry. Age 32, 
married. Asks $150 to $175. C-397. 


An experienced insurance woman seeks po- 
sition as stenographer, secretary, or assistant to 
executive. Has supervised a jarge office for 
many years, including payroll. Salary is open. 
Excellent references. &358. 


Insurance adjuster and investigator desires 
position in Chicago with casualty company. Ten 
years’ experience. Good references. C-401. 


Casualty Claim Manager, 40 years old, mar- 
ried, three children. Twenty-two years experi- 
ence, fourteen as manager in Home and Branch 
Offices. Also fire, theft and inland marine ad- 
justing experience. Excellent references. C-402. 


Executive, agency or underwriting depart- 
ment position sought by casualty executive of 
many years experience in direct writing and 
reinsurance fields. Excellent record, available 
immediately. C-383. 


agent, age 38, 
years experience. 
Asks $150. 


special 
eight 
will move. 


Claim adjuster or 
single, draft exempt, 
Now in Louisville, 
C-403. 


Casualty man, fifteen years one company, 
underwriter, special agent and branch office 
manager. Age 38, married, will go anywhere, 
desires immediate connection. Very good ref- 
erences. C-404. 


Position as casualty adjuster or general agent 
sought by man with thirty years’ experience as 
agent and adjuster. Asks $250. Age 51. Mar- 
ried. C-405. 


eo ee 
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The individuals offering their services 
in this column have been investigated 
by Alfred M. Best Company, Inc., and 
the representations made as to knowl- 
edge, experience and character are as 
stated by us. No charge is made for 
this space as the only desire is to as- 
sist them and the insurance business 
generally. Only those who are not em- 
ployed will be considered. 


FIRE 


Connection desired in the field or as branch 
office manager. Almost twenty years experience 
in field inspecting, engineering and adjusting 
capacities. Age 43, married. No objection to 
traveling. Good references. F-173. 


Young man, 27, desires either a field or office 
position, preferably in an inland marine ca- 
pacity. Seven years experience, six in under. 
writing and one in field work. No objection to 
traveling. Good references. F-174. 


_ Experienced_loss man, 32, desires connection 
in New York City or vicinity. Over eight years’ 
experience in various capacities, principally loss 
adjustments. Very good references. F-176. 


Young man, 36, with over 10 years’ experi- 
ence desires connection as fire underwriter or 
special agent, preferably in Middle West. Very 
good references. F-177. 


Experienced field man and adjuster seeks 
position in the Middle West or Mountain terri- 
tory. Age 51, married. Good references. F-178. 


Attorney, auditor and accountant. LLB. 
Graduate N. Y. Law; Pace Accountancy Insti- 
tute. Experienced fidelity and blanket bonds; 
also subrogation and salvage work. No objection 
to traveling. Salary $250 or open to proposition. 


Young man, 36, desires employment as auto- 
mobile underwriter or assistant manager of 
automobile department. Has had about twelve 
years experience with Middle-Western fire in 
surance companies. Very good references. F-181. 


Special agent with over 25 years of insurance 
experience desires connection in Florida or any 
southeastern state. Good references. F-183. 


Christian, age thirty-four, fourteen years ex 
perience with large brokerage firm desires re 
sponsible casualty insurance position. Is fully 
capable of taking charge of large accounts 0! 
acting as insurance manager. Excellent refer 
ences. F-184. 


Fire-marine or casualty special or state agent 
Age 43. Prefers Central West territory. F-185 


Position desired as manager of insurance 
broker’s office or department. Has had twenty- 
five years’ brokerage experience covering all 
classes of insurance. Prefers New York or Chi- 
cago. Very good references. F-186. 


Capable insurance executive with over 4 
years of Fire Insurance experience, seeks P0- 
sition in an underwriting or loss department 0! 
fire insurance company. Location of employment 
immaterial. References are excellent. F-187. 
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IT'S UP TO YOU 


i E CAN’T buy you a new 

car, or tires or perhaps 
necessary replacement parts for your 
vehicle,” says Barry Truscott, Vice 
President of the Camden Fire In- 
surance Association in a bulletin to 
the company’s fieldmen. “No one 
can say when we can,” he con- 
tinues. “Last year we bought new 
cars in many fields in anticipation. 
That was all we could do. Now it’s 


1. Driving from home to office 
may well eat up one thousand 
or more miles a year. 

2. Use trains, busses, etc. wherever 
possible. 

3. Attend only the most necessary 
out-of-town meetings. 

4. Schedule your trips more care- 
fully for mileage economy. 

5. Plan ‘double-up’ trips with other 
fieldmen. 

6. Let the telephone substitute for 
special trips wherever feasible. 

7. Eliminate pleasure driving ’til it 
hurts. 

8. Let Everybody have the right- 
of-way. 

9. Cut your top speed to 40—you 
will add 20% to tire and car 
life and get there almost as 
quickly. 

10. No quick starts and stops—be 
leisurely and safe. 

11. Keep away from curbs. 

12. Watch your anti-freeze closely. 

13. Test battery weekly —Batteries 
may be rationed shortly. 

14. Chains badly shorten tire life— 
keep car in garage instead to 
save car, tires and maybe your- 
self. Keep off icy and snowy 
roads. 

15. Take a record of make, size and 
number of each of your tires 
for possible identification if 
stolen. 

16. Double-lock your spare under 
deck with a chain and heavy 
lock. 

. Watch for strippers—they will 
surely multiply—do not ever 
park on lonely streets and lots. 

18. Lock your garage doors care- 
fully. 


B E AS particular with your telephone voice 
as you are with your personal appearance. 
Every time you use the telephone you have 
the opportunity to make or lose a valuable 
friendship.—The Accelerator 
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up to you. The care and good sense 
you now apply will determine 
whether you will have automobile 
transportation for essential use 
through the emergency or ‘eat up 
your cake’ quickly and find yourself 
on shoe leather for the duration. 
“Many of the following precepts 
are already ‘Old Chestnuts’ to you, 
but some may offer suggestions for 
new economies—anyway we repeat : 





19. After parking in garage or lot, 
don’t take a chance. Look under 
deck to see if spare is still there. 

20. Over inflate your tires 5 Ibs. 
above maker’s recommendations 
and check weekly or oftener. 
You'll get a harder ride but 
longer life. 

21. Make a habit of walking around 
the car at each stop to check for 
soft tires. 

22. Stop at first suggestion of tire 
softness—two revolutions on a 
flat will ruin the carcass. 

23. Examine tires frequently for 
bits of glass, tacks, etc. 

24. Buy, if you can, a few good re- 
treaded tires. Wrap thoroughly 
and store in dry, dark and cool 
place. 

. Give added attention to keeping 
mechanical operations perfect— 
greasing ; changing oil; correct- 
ing anything out of wack. 

26. Keep car finish clean and waxed. 

27. Lock ignition and doors always. 
Insist on doing so in garages 
and lots. 

28. Have engine, lights, toe-in, 
wheel balance, etc. frequently 
checked. 

29. Rotate your tires every 4000 
miles—the scientific way. (Note 
percentage of wear each tire 
takes) : 

Spare to left front (14%) 
Left rear to right front (19%) 
Left front to left rear (29%) 
Right front to right rear (38% ) 
Right rear to spare 
“In short, treat your car like a 
very delicate baby. It may well 
have to last. Long may she live!” 


i) 
wn 


ON'T let mounting living costs and the 

prospect of new taxes get you down. Use 
rapidly rising replacement costs as a lever 
to boost your premium income.—The Accel- 
erator 














HAVE YOU FOUND 
THE KEY TO 


SAFETY? 


Accidents, fires and indus- 
trial disease can be pre- 
vented only by recognizing 
the causes and by elimi- 
nating the hazards. 


The safety information 
necessary to do this can 
be found—quickly, com- 
pletely and clearly—with- 
in the pages of SAFETY 
ENGINEERING — Amer- 
ica's Pioneer Safety Maga- 
zine since 1901. 


The aggressive insurance 
company and agent know 
that every constructive 
idea they can pass on to 
their assureds that save 
them money, time and hu- 
man life or limb will return 
manifold in additional pre- 
miums. 


The insurance represen- 
tative is the logical leader 
in his community in acci- 
dent prevention and 
safety. And—SAFETY 
ENGINEERING always 
pays for itseli—sometimes 
in one issue, sometimes 
in two—but always 
quickly. It is YOUR key 
to Safety and—success. 


SAFETY ENGINEERING 


$3.00 A YEAR 
A Division of — 


ALFRED M. BEST COMPANY, 
INC. 


75 Fulton Street, 
New York, N. Y. 
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Financial Statement 


As of December 31, 1941 


as reported to the Department of Insurance, State of Illinois 
All bonds amortized. All stocks at market. Market values of bonds 
exceed the values used in this statement. 
ASSETS 


$4, 370,339.80 
3,732,705.92 
413,366.47 
434,634.36 
378,300.00 
140,972.96 
119,635.02 
765,115.65 

11,056.02 


Cash in banks 
U S. Government bonds 
State, county and municipal bonds 
P ublic utility and other bonds 
Stocks 

First mortgage loans ¢ on ‘real esti ite 
Real estate 

Premiums in collection 

Accrued interest and other assets 


Total admitted assets $10,366,126.20 
LIABILITIES 
Reserve for losses and adjusting ex- 


penses.. 
Reserve for unearned premiums 
Reserve for taxes and expenses 
Reserve for dividends and unassigned 
funds 
Reserve for contingencies 


Total Liabilities except capital 


$4,917,346.43 
2,159,777.00 
333,082.72 


455,920.05 
250,000.00 
$8,116,126.20 


Capital stock $7 50,000.00 
Net surplus 1,500,000.00 


Surplus as regards policyholders 2,250,C00.00 
Total re 


Securities carried at $481,435.0f in the above statement are 
deposited as required by law. 
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GIVE YOU MORE LINES 


Comsininc continued progress with security 
second to none, American Motorists’ offer to provide 
you with more lines is more attractive now than ever 
before. 


Again in 1941, AMICO’s assets, surplus and premium 
income, all rose to new highs. On December 31, 1941, 
assets were $10,366,126.20. Surplus to policyholders 
amounted to $2,250,000. Premium income for 1941 was 
$8,180,880.77. 


The investment portfolio of the company continued 
highly liquid. As of December 31, cash in banks and 
U. S. Government securities amounted to $8,103,045.72, 
or 78% of all assets. 


If you would be interested in a Jive connection with a 
multiple-line company, find out about the American 
Motorists franchise in your community. Just write on 
your letterhead, today. 


a gee ioe 
0 Domertcan 


MOTORISTS INSURANCE COMPANY 


James S. Kemper, President 
Sheridan at Lawrence, Chicago, U. S. A. 





New York City: 342 Madison Avenue @ Philadelphia: 12 S. 12th Street 

Boston: 260 Tremont Street os Los Angeles: Rives-Strong Building 

San Francisco: Russ Building e Atlanta: 41 Exchange Place 
Syracuse: Kemper Insurance Building 
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ESSENTIAL INGREDIENT 


VERY policy you write stands 

guard over your clients’ economic 
security. 

In purchasing insurance, your 
policyholder recognized certain haz- 
ards; his payment of the premium 
represented a transfer of the burden 
of risk from himself to an insurance 
company. It is your job as an agent 
to see that the policy he buys really 
does what he thinks it will do. 

A high degree of responsibility 
rests on the shoulders of the local 
agent. When he hangs out his shingle 
as an insurance man his object 
should be to furnish clients with 
complete indemnity against loss 
through certain specified hazards. 

An order for the insurance and 
the writing of the policy are just 
the first steps in the completion of 
the circle of security. Be sure there 
is a “meeting of the minds’—an 
essential ingredient in the writing 
of any insurance contract. 

The governing motive of an in- 
sured when he purchases insurance 
is to obtain security against certain 
specified hazards. If a loss occurs, 
will his policy prove to be the me- 
dium of security or, through the 
local agent’s carelessness, the cause 
of misunderstanding ?—Fireman’s 
Fund Record. 


kk * 
STRIKE UP THE BAND 


HEN there’s music in the air 
—and there’s plenty of that 
everywhere around us these days— 
It means that there is property to 
be insured by Musical Instruments 
Floater. 
The music around you may ema- 
nate from a glorious symphony or- 
chestra or from the lowly bazooka. 
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TSELLING TIPS 


from the HOME OFFICE 


Regardless of how expensive or how 
cheap the instrument may be, it is 
a source of pleasure or a source of 
income to the person playing it, and 
on either account it would be a 
great loss to that individual if it 
were lost, stolen or destroyed. If 
you will tell owners of valuable in- 
struments about Musical Instru- 
ments Floater and how it protects 
their musical investment, you will 
find interested prospects.—The Ac- 
celerator. 


x *k * 
FREE PARKING? 
OURTS have held that owners and 


operators of public garages, service sta- 
tions, and repair shops, as well as depart- 
ment store owners offering free parking to 
patrons, are liable for loss or doont to 
automobiles left in their custody where the 
negligence on the part of the owner or op- 
erator has caused a loss. It has been estab- 
lished that the placing of signs specifying 
that the garage, repair shop, or whatever 
the case may be, is not liable for loss or 
damage caused by fire, explosion, theft, or 
collision, does not relieve the owner or op- 
erator of responsibility for loss caused by 
negligence on his part. Therefore there is 
a need for Garage Keeper's Legal Liability 
insurance.—The Messenger. 


xk * 
SELLING METHODS 


pa selling and account analysis are 
the best selling methods employed by 
successful producers today. This enables the 
salesman to demonstrate rather than discuss 
the knowledge he has of the requirements of 
his prospect. In larger risks, it might be more 
desirable to divide the survey into several 
sections, delivering one section at a time so 
as not to overwhelm the assured with too 
much information at one time. 

Careful attention should be given to in- 
creasing property insurance coverages to 
keep pace with advancing building costs and 
increasing inventory costs. Authorities claim 
an increase of as much as 60% in some types 
of construction in today's market as com- 
pared with 1932. 

Business Development Office 





A UNIQUE IDEA 


it RIVE In” for insurance—a 
new form of service—has 
been inaugurated in California by 
A. E. Nicholls & Sons, insurance 
agents, who opened their own build- 
ing in Los Angeles, with facilities 
for clients to drive right into the 
office and even transact business 
without leaving their cars, if desired. 
“Parking has always been a prob- 
lem and so many clients complained 
that it was difficult to get into the 
downtown district to transact busi- 
ness that we determined to move 
where motorists and truck operators 
could reach us easily,” explains 
A. E. Nicholls. “Then we decided 
to follow the style of the restaurant 
‘drive-ins’ which have been so suc- 
cessful in California. We noted that 
other lines of business, such as shoe 
repair stores, florists, dry cleaners 
and laundries were making it easy 
for customers to drive right into the 
door—so we determined to do the 
same for our clients. 


x * * 


RENEWAL BY CERTIFICATE 


HERE is concerted action favor- 

ing the use of renewal forms to 
save the paper, printing, postage, 
time and storage space consumed by 
executing new policies upon every 
renewal. This practice has been cus- 
tomary in other countries and to a 
limited extent on certain casualty 
lines but could well be extended to 
the fire field and other casualty lines 
to save the re-writing of millions of 
policies each year. New York Su- 
perintendent Pink and Commissioner 
Johnson of Minnesota are among 
the insurance commissioners advo- 
cating such action, while John Die- 
mand is heading a drive among in- 
surance companies. 


















































RENTAL VALUE INSURANCE 


ENTAL VALUE insurance is 
another form which protects you 
against future criticism. Even 
though your client has both his house 
and its contents insured he will still 
have to rent temporary quarters 
while his damaged or destroyed 
home is being rebuilt. This can 
easily run into many hundreds of 
dollars, and if he has to do this you 
will be criticized. To him “fire in- 
surance is fire insurance.” Addi- 
tional Living Expense insurance 
pays the Rental Value loss and much 
more; sell Rental Value only when 
your prospect objects to the higher 
cost of Additional Living Expenses 
—which will happen seldom. This 
insurance may also apply to tenants 
under leases requiring them to con- 
tinue paying rent, fire or no.—WNa- 
tional Fire Group. 
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PERFECT TIMING 


NE way for an agent to get an 
order is to call at just the time 
the prospect decides to buy! But 
how gften can such perfect timing 
be achieved? 

The agent who sends letters, 
folders, or other advertising to his 
prospect during the interval between 
calls, keeps that prospect reminded 
of insurance needs and of the 
agent’s services. 

If other agents call during that 
interval, at least they do not have a 
monopoly position—for it often 
happens the prospect prefers to buy 
from the agent who has shown he 
is interested in supplying full infor- 
mation. Time is saved ; timeliness is 
minimized in importance ; the agent 
gets the business.—U. S. F. & G. 
Bulletin 





x kk 


A NEW FAMILY 


VERY time a wedding announce- 
ment appears in your local paper 
it presages the setting up of a new 
family unit that in later months or 
years will gather together many in- 
surable possessions, including a new 
home or the furnishings for one, a 
car, and many other things of value. 
—The Accelerator 
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HANDICAPPED 


F YOU could know what takes 
place in some inner office when 
your card is presented, it might be 
something like this:—‘*Wait till I 
get rid of this insurance agent.” 
The buyer who is interrupted, who 
is unfamiliar with you or your com- 
pany’s coverages, may meet you— 
but with a prejudice which takes 
more time to break down. If his 
prejudice is strong enough that he 
is unwilling to become well ac- 
quainted with you and what you 
offer, that is quite a handicap. 

Here again, mailing advertising, 
writing letters—paving the way for 
the call—can save your time.—U. S. 
F. & G. Bulletin 

x ** 
YOU "HAVE SOMETHING" 


O YOU take a minute or several minutes 

just before you enter a prospect's office, 
to stop and remind yourself that what you 
have to offer that individual is very impor- 
tant to HIM? It is far more important to 
him and to his business and his family's wel- 
fare than it is to you and your business. 

This idea of taking a minute or two just 
before going into a prospect's place of 
business, to make certain that you realize 
clearly that you have something of tre- 
mendous value to offer him, is very signifi- 
cant. If you don't have this conviction, then 
don't call on him. If you are not certain 
that you have something of value for him, 
then the man you were going to call on is 
not a prospect.—Fireman's Fund Record 
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PROSPECTS BEHIND EVERY 
WINDOW 


LATE GLASS INSURANCE 

continues to offer you this year an 
opportunity to substantially increase 
your premium volume. This line is 
one of the simplest of all to explain 
to a prospect since it contains only 
one exclusion, breakage by fire. It 
is an easy line for which to find 
prospects since wherever there is a 
plate glass window, there is a pros- 
pect. While Plate Giass Insurance 
is always saleable, it is particularly 
needed at this time. Due to wartime 
conditions, the replacement cost of 
glass has been rising and, in some 
cases, considerable delay has resulted 
in obtaining replacements. Explain 
to your prospects that if they have 
Plate Glass Insurance, they don’t 
have to worry about this rising re- 
placement cost since the insurance 
company pays the bill —Aetna-izer. 


GOODS IN TRANSIT 


AIL and truck shipments are in- 

creasing by leaps and bounds, 
Railroad carloadings alone are more 
than 20 per cent higher than they 
were in 1940, and the country has 
as yet barely touched the fringe of 
our defense effort. 

With this increased traffic, a 
shortage of shipping space and the 
need for speedy action, shippers are 
finding themselves exposed to the 
danger of serious loss. Whether 
they understand this danger depends 
to a great extent on insurance men, 

Transportation insurance alone 
will give your clients the broadest 
possible protection against loss of 
incoming or outgoing shipments of 
goods. This protection covers from 
the time the goods leave factory, 
warehouse or store and until they 
are delivered at destination.—Fire- 
man’s Fund Record. 

xk * 


LETTERS THAT PRODUCE 


ALES letters that produce results 
Sand bring inquiries offer some 
special information or service. Sug- 
gest that the prospect telephone you 
(being sure to give your number) 
and ask you to call at his conven- 
ience. Suggest that he send for 
further particulars. This is where 
our colorful and effective folders 
will do their bit for you. It is very 
simple for the prospect to write his 
name on the return mailing card 
which is a part of each folder, and 
drop it in the mail. This gives you 
the opportunity to make an appoint- 
ment within the next day or two, and 
clinch the sale-—The Accelerator 


kkk 
RENTS INSURANCE 


ENTS insurance applies to the 

owner who rents properties to 
tenants and would be deprived of 
the rent income during repairing or 
reconstruction, Certainly the mort- 
gage holder will not forget the in- 
terest on the mortgage just because 
the principal was protected by in- 
surance on the building. And taxes 
run right on, they say, come fire, 
wind, riot or explosion. There are 
certain other continuing expenses 
for which the rents are needed too. 
—wNational Fire Group. 
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NO PRIORITIES! 


HE other day a Hartford pro- 

ducer told us that he considered 
that an insurance agent or broker 
who today was possessed of a going 
business and who represented and 
placed a diversified account with 
strong old-line companies was right 
now one of the most fortunate busi- 
ness men in the world. He said that 
not to make the most of the situation 
is to overlook the greatest oppor- 
tunity that has ever been presented 
insurance producers. We asked him 
to elaborate and he continued. 

In the first place, nothing that we 
sell is affected by priorities or ra- 
tioning. Some of our customers may 
be affected, but we are not. Every- 
thing that we have to sell is just as 
available today as it ever was. In 
the second place, although we are in 
the insurance business, we are in a 
business that is so diversified with 
respect to the forms of coverage 
available (there are over sixty of 
them) that the time will never come 
when there is not a prospect some- 
where who is badly in need of some- 
thing that we have in stock right on 
our shelves (or in our filing cabi- 
nets) and that this prospect will buy 
if shown the importance of securing 
protection against a certain potential 
loss. Then again a great many of 


NO RATIONING! NO 


the coverages that we have in stock 
are required by law or business prac- 
tice. People die; legal actions are 
instituted ; guardians are appointed ; 
bonds are required. Property is 
mortgaged; fire coverage is de- 
manded. A business man becomes 
a notary public; engages in the 
plumbing or electrical business ; etc. 
—more bonds are required ; compen- 
sation insurance has to be carried. 

Automobile — production __has 
stopped? Sure; but in most states 
only one car out of three is insured 
anyway. We will therefore have a 
world of prospects for automobile 
insurance as long as cars are on the 
road. Then too, the ban on tires 
and cars is going to mean that many 
more drivers will qualify for the A-1 
classification (in most states) and 
from a competitive standpoint rate 
differentials will become negligible. 

Today everything that people own 
is becoming more cherished because 
frequently these things can be re- 
placed only with great difficulty or 
not at all. All forms of burglary 
and robbery coverages are “hot” 
right now as a marketable product. 

The cost of living is going up? 
Taxes are going up? Sure; that 
makes it more important than ever 
before not to run the slightest risk 


SHORTAGES! 


of being exposed to a LARGE loss 
of ANY character, and that applies 
particularly to a damage suit 
whether it be in connection with 
one’s car or with the ownership or 
tenancy of a property. 

Neither is this a good time for a 
man (or woman) to be confronted 
with hundreds of dollars in doctors’ 
and hospital bills because of an acci- 
dent. An off-the-job accident today 
to a man earning substantial wages 
in defense plants is a real blow not 
only to himself but to his family who 
must go on paying rent bills, food 
bills and other bills in face of no 
earnings. There is a great field for 
all forms of accident insurance right 
now. 

Any way you look at it, the in- 
surance producer is now one of the 
world’s most fortunate business men. 
The only “ceiling” on his earnings is 
the ceiling which he himself estab- 
lishes. Certainly he is going to be 
affected by cancellations of certain 
accounts, particularly in the automo- 
tive field, but he also has prospects 
in his territory who are earning 
more money than they have for 
many years, and that includes in 
most states not only defense workers 
but farmers.—Hartford Accident 
and Indemnity Co. 





SPECIAL SERVICES 





S. ALEXANDER BELL 
Associated with 
BAUMANN, FINNEY & CO. 
Certified Public Accountants 
Insurance Accounting, Audits and Systems 


208 SOUTH LA SALLE STREET 
CHICAGO, ILLINOIS 
Telephone: Central 1370 








CHASE CONOVER & CO. 


AUDITORS AND ACCOUNTANTS 
135 SOUTH LA SALLE STREET 
HICAGO 


Telephone Franklin 3868 





DALE & COMPANY 
LIMITED 
Cc. GILBERT ROSS, PRESIDENT 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS ... MONTREAL 


Offices at 


MONTREAL, VANCOUVER, TORONTO, 
WINNIPEG, HALIFAX 


Associate Offices 


Payne & Hardy, Ltd. Hamilton, Ont. 
David J. Morland, Ltd. North Bay, Ont. 





Wolfe, Corcoran & Linder 


Consulting Actuaries 
Auditors and Accountants 


116 John Street, New York, N. Y. 








WOODWARD and FONDILLER, Inc. 


Consulting Actuaries 
Insurance Accountants 
90 John Street, New York 


Telephone Barclay 7-3428 








HARRY S. TRESSEL 
sates 7 = — nt 


10 S. La Salle Street 
Chicago, Ill. 
M. Wolfman, A.A.1.A. 








WINZER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 


29 SOUTH LASALLE STREET 
FRANKLIN 6085 








WOODWARD, RYAN, SHARP 
& DAVIS 


Consulting Actuaries 
90 JOHN STREET. NEW YORK 











* a. an. Ph.D. a CHICAGO Telephone Beekman 3-5656 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums, 
Stock Fire Companies 
Financial Underwriting Investment 
ry Com. * ” *Total ° 
Total af o os = bined Stat. Net Invest- Divi- 
Name of Company Date Ad- Special Un- Net Net t t Loss & | Under- | Invest- ment dends 
mitted ° ° Re- earned Prems. Prems. Loss Exp. Exp. writing ment Gain de- 
Assets Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results J Income | or Loss | clared 
Albany Insurance Company 1940 2,777 1,000 O° aa 552 525 505 475 524 99.9 -9 101 29 25 
Pee WNEMs Wee Be ecceseecs 1941 2,870 1,000 ere 22 612 542 49.9 50.7 100.6 -86 104 83 37 
PN, fo ibcc vitcccscecncs 1940 5,391 1,200 * Pee 1,59) 1,469 1,395 443 51.7 96.0 17 191 55 144 
PSRs BOs cccccccccce 1941 5,411 1,200 i - eee 1,813 1,771 1,552 50.0 51.9 101.9 -144 200 36 144 
Alliance Assurance ......... 1940 3,072 $250 | oe 570 =1,599 1,549 37.4 40.7 F781 336 76 74 r48 
London, England ......... 1941 3,573 $250 See aeces 693 1,906 1,783 61.0 30.6 91.6 124 83 51 r153 
Ce ee eee 1940 10,559 1,000 OS Pere 2,429 2,765 2,658 46.0 48.3 94.3 50 346 230 350 
Philadelphia, Pa. ........ 1941 10,812 1,000 ere 2,643 3,168 2,955 49.0 45.7 94.7 93 337 60 350 
ED witiddedetasssnderies 1940 =: 1,501 300 421 125 476 =1,110 1,006 43.7 38.2 81.9 142 36 31 030 
RE DEEs boos 60 secsee 1941 1,844 300 425 150 779 1,726 1,424 51.5 36.1 87.6 68 39 23 c44 
American Alliance ......... 1940 8,789 3,600 ieee 1,973 1,917 1.854 46.6 50.1 96.7 28 394 222 360 
me ee re 1941 8,515 3,000 ae wees 2,178 2,217 2,012 49.8 483 98.1 —86 395 -~70 360 
American Central .......... 1940 7,216 1.000 SS ia 2.368 2,275 2,216 48.6 102.2 -78 228 77 175 
es BE, BEN. ec everiscese 1941 7,543 1,000 SHED ccace 2,541 2,476 2,303 48.5 100.7 -102 224 186 175 
American Druggists ....... 1940 82,236 750 S foe 223 399 397 41.0 429 83.9 59 41 26 = 109 
Cincinnati, ORIO .....ccesse 1941 2,270 750 Seer 230 408 401 36.9 41.7 78.6 85 17 13 9% 
American Equitable ....... 1940 9,452 1,000 a2,870 ..... 4,883 4,619 4,669 47.2 52.3 99.5 45 246 150 2m 
NOW YOrk, NW. FF. ..ccccece 1941 9408 1,000 a2,580 ..... 5,124 4,979 4,738 50.2 52.0 102.2 -229 304 113 200 
American General .......... 1940 §=3,366 750 804 941 1,980 1,871 7.90 37.7 94.7 56 93 16 dst 
PON, UE Stcccceveaces 1941 3,914 750 993 1,064 2,893 2,769 6.8 33.9 90.7 217 99 3 d107 
American Home .......sce0« 1940 83,342 1,000 783 1,276 1,398 1,268 68.2 50.4 118.6 -288 120 9 
OW ZOTE, WN. FZ. ccvcccsce 1941 2,964 1,000 811 890 797 1,183 4.0 538.1 107.1 117 128 29 
vitaacetenscdaveaes 1940 = 21,909 3,344 11,651 300 13.5383 15,557 14,489 52.4 44.0 96.4 152 848 382 802 
Ae re 1941 34,241 3,344 10,225 300 15,472 18,263 16,323 53.5 41.5 95.0 ~75 841 524 802 
American Reserve .......... 1940 4,960 1,000 eee 2,475 2,764 2,932 67.6 43.8 111.4 296 212 19 100 
DT WON Bis. Be sescsvcccs 1941 4,950 1,000 ae 2,453 2,848 2,871 51.1 46.2 97.3 97 201 -35 oak 
SE “h ca cides teeaquenek 1940 2,696 1,000 930 50 608 733 724 49.8 40.3 90.1 68 90 -2 50 
Providence, BR. 1. ..-cccse 1941 2,772 1,000 883 50 641 797 764 51.4 36.4 87.8 73 93 -22 50 
Associated F. & M. ........ 1940 576 300 200 5 60 96 71 23.6 65.6 89.2 -9 13 T «son 
San Francisco, Cal. ...... 1941 658 300 ae. seees 113 157 103 47.4 57.6 105.0 -36 13 7 c2 
NS <6. 5.55:4.4.5:00-00 0008 1940 6,373 s500 CP 3,030 3,227 3,130 47.6 50.1 97.7 18 159 122 r169 
London, England ........ 1941 6,760 3500 aero 3,449 3,820 3.400 49.1 47.8 96.9 -89 166 85 r174 
Baltimore American ....... 1940 6,314 1,500 2.268 50 «62,065 2,091 2.085 52.3 448 97.1 44 263 31 240 
UOW TOG, Wee Fe ccccccces 1941 6,382 1,500 pe ere 2,172 2,223 2,117 53.2 41.7 94.9 105 291 67 240 
Birmingham .....ccccscccves 1940 31,717 300 488 200 635 707 530 49.8 45.4 95.2 -55 59 36 37 
Birmingham, Ala. ........ 1941 1,682 300 271 200 681 794 749 55.6 43.7 99.3 -33 63 -39 2 
IIE one cc citccccccas 1940 3=1,469 500 n: | gaat 191 227 199 39.4 43.0 2. 23 8 87 30 
Pee, FE cccsvccces 1941 1,486 500 ree 186 157 161 44.8 47.2 92.0 15 36 11 30 
ND Sides Kecciedeveweneernen 1940 25,427 3,000 15,239 ..... 4,830 5.469 5,230 5.7 47.5 93.2 219 900 421 630 
Boston, Mass. ............ 1941 26,077 3,000 13,500. ..... 5,331 6,269 5,832 51.7 43.8 95.5 97 925 ~334 630 
British America ........... 1940 392,730 $250 han. “sees 71 648 620 49.5 48.9 98.4 2 100 -27 r128 
Toronto, Canada .......... 1941 2,725 $250 Bee 40<06 698 691 664 495 508 100.3 -16 112 58 r102 
British-Foreign ............ 1940 3,442 s500 | ieee 232 1,389 1,356 38.8 40.6 79.4 267 80 qT ra 
Liverpool, England ...... 1941 4,786 s500 rer 1,363 2,914 1,782 59.6 28.4 88.0 -102 96 69 r173 
British General ............ 1940 §=1,305 s500 ee (sees 409 397 386 49.1 51.8 100.9 ~-9 41 41 r45 
London, England ......... 1941 1,321 s500 eee 439 432 402 49.6 50.7 100.3 -11 46 44 r16 
COBAGOMIRR 6ck.ccccccrcvesecos 1940 3 4,215 s500 a1,682...... 1,699 1,907 1,745 47.4 47.7 95.1 17 86 37 £335 
Edinburgh, Scotland ..... 1941 4,676 8500 al,803...... 1,910 2,376 2,165 49.7 43.2 92.9 60 101 29 £28 
Caledonian-American ....... 1940 =1,787 500 ne. ssé6e 282 231 231 53.5 60.4 113.9 33 44 -26 t122 
HOW TOT, TW. Zo. cccccccsss 1941 1,846 500 ee 408 430 303 55.7 52.3 108.0 -93 52 34 40 
COTBOCMIR. ccsccccccccccccece 1940 5,123 1,000 ieee 1,467 1,399 1,364 48.7 43.0 101.7 -37 1538 105 125 P 
San Francisco, Cal. ...... 1941 5,126 1,000 Be th 60ws 1,573 1,524 1,418 49.2 52.2 101.4 a7 147 56 135 
COIVOTE WES ccccvsecccvcces 1940 4.968 1,000 fa 1.734 2,340 721 87.6 33.5 121.1 70 16 15 
Priadeiphia, Pa. ...cccse 1941 8,658 1,000 ere 4,099 6,271 3,906 78.2 49 83.1 568 8 y+ rrr 
SE waccecevcescevesseos 1940 2,702 500 1,031 100 860 972 883 55.7 48.6 99.3 84 92 72 65 
Wilmington, N.C. ....... 1941 2,778 500 896 100 972 1,047 936 58.4 42.2 100.6 -59 114 72 7 
a Bonds amortized. r Remittances to Home Office. 
e Dividends to policyholders. s Statutory deposit. 
f Received from Home Office. t Includes stock dividend of $100,000. 
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AATNA LIFE AFFILIATED COMPANIE 


MORGAN B. BRAINARD, ‘President 
Financial Condition as of December 31, 1941 ©¢ As filed with the State of New York 













ETNA LIFE INSURANCE COMPANY 







Assets $778,237,038.75 

Liabilities 735,434,309.12 
NINETY-SECOND Capital al $15,000,000.00 
ANNUAL STATEMENT Surplus ; 27,802,729.63 
















Surplus to policyholders a 42,802,729.63 
Securities carried at $13,541,264.91 in the above statement are deposited with public authorities as required by law. 


THE ZTNA CASUALTY AND SURETY COMPANY 














Assets _. wee $ 78,947,581.91 

Liabilities . §4,711,879.42 
THIRTY-FIFTH Capital Bae, ¥ $ 3,000,000.00 
ANNUAL STATEMENT Surplus 21,235,702.49 
















Surplus to policyholders 24,235,702.49 
Securities carried at $1,104,072.45 in the above statement are deposited with public authorities as required by law. 


THE AUTOMOBILE INSURANCE COMPANY 
















Assets $ 31,383,454.17 






Liabilities..... . 17,349,266.94 
TWENTY-NINTH Capital $ 5,000,000.00 
ANNUAL STATEMENT Surplus 9,034,187.23 













Surplus to policyholders 14,034,187.23 


Securities carried at $592,762.76 in the above statement are deposited with public authorities as required by law. 


THE STANDARD FIRE INSURANCE COMPANY 















Assets a $ 6,331,900.91 

Liabilities 3,231,236.63 
THIRTY-SECOND Capital aise $ 1,000,000.00 
ANNUAL STATEMENT Surplus ek 2,100,664.28 














Surplus to policyholders eee , 3,100,664.28 
Securities carried at $244,891.69 in the above statement are deposited with public authorities as required by law. 













Paid to or for Policyholders since organization $2,051,559,072.89 © Life insurance inforce . . . . $4,856,799,072.00 
Total premium income, all companies, 1941 . . $193,110,867.17 © Increase in Life Insurance in force . . $509,140,566.00 



















OFFICES IN 
ALL PRINCIPAL CITIES 


HOME OFFICE 
HARTFORD, CONNECTICUT 


THE TNA LIFE AFFILIATED COMPANIES WRITE PRACTICALLY EVERY FORM of INSURANCE and BONDING PROTECTION 







































































FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of securi- 
ties; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of securities, 
* Last 000 omitted. +t Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 
Stock Fire Companies 
Financial Underwriting Investment 
Com. . i“ *Total ° 
Total ie a , and oa eet A ¢ —. iat et Invest- J Divi- 
\f » U D Ad- specia n- ae ve SS & nder- nvest- t den¢ 
ame et Compeny = mitted ° ° Re- earned Prems. Prems. Loss Exp. Exp. writing eae Gain _ 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] R:tio | Results | Income | or Loss § clared 
Central Surety Fire ........ 1940 742 250 a  (wwees 158 301 246 49.2 43.7 92.9 7 14 14 
Kansas City, Mo. ....... 1941 795 250 ae 600 198 431 390 58.8 43.9 102.7 -29 ae « Skewes 
RE vccavesscudcsasericere 1940 3,818 s500 + ieee 1,455 2,165 2,096 476 44.5 92.1 125 128 138 r330 
Edinburgh, Scotland ..... 1941 4,150 s500 err 1,630 2,508 2,334 55.9 39.3 95.2 50 152 7 r136 
City OF Mew TOC .cccccccs 1940 5,635 1,500 See - weese 2,428 2,635 2,364 60.5 43.9 104.4 -240 251 5 180 
mew TOIe, TH. FT .. o:s0c0 cece 1941 5,696 1,500 ae 44806 2,655 3,039 2,812 59.8 42.9 102.7 -141 286 -85 195 
Columbia Fire ..ccccccccccce 1940 3,033 1,000 , eer 559 577 546 53.2 45.5 98.7 -3 112 62 100 
SE wae écnncescee 1941 3,118 1,000 Bee. weses 632 674 602 53.8 44.6 98.4 -25 118 118 100 
I» ptt ausiy.<iane'eie.es: 65 aaibe 1940 3,353 1,000 eee T72 739 704 47.0 51.9 98.9 -15 119 102 150 
ce eee 1941 3,424 1,000 Eee areas 868 882 786 50.1 49.3 99.4 Wy 103 125 125 
INR ai6:d ocbibitn 6-00 nennle 1940 4,379 ~=1,000 1,449 60 1,673 1,631 1,511 49.6 45.6 95.2 16 104 = 
Giens Falls, N. ¥. ...... 1941 4,574 1,000 1,362 60 1,788 1,685 1,570 51.9 45.7 97.6 -13 127 ae wees 
Commercial Union Assur. ..°1940 13,977 —s500 6.720 neces 4,995 6,983 6,777 43.9 41.9 85.8 862 321 203 r349 
London, England ........ 1941 14,858 s500 a ere 5,572 7,698 7,120 48.4 40.3 88.7 566 336 207 r967 
Commercial Union Fire ... 1940 2,874 1,000 an -sescs 924 885 862 48.8 54.9 103.7 —42 92 34 60 
BO BOM, Bee Be seccceses 1941 2,952 1,000 wee eaves 991 963 896 48.9 52.5 101.4 45 109 96 60 
EOOTGER. cccccccvccesscosss 1940 4,753 1,000 a1,708_..... 1,705 1,710 1,621 48.1 49.0 97.1 6 144 48 80 
Milwaukee, Wis. ......... 1941 4,838 1,000 a1,622...... 1,842 1,904 1,767 49.1 47.8 96.9 -3 151 4 80 
SGCEIOUE 5.66 cccicnvs conse 1940 24,315 2,000 15,208 ..... 5,624 6,158 5,799 47.5 468 94.3 164 732 660 7 
Biartforad, Comm. ....cceses 1941 24,8388 2,000 14,321. ..... 6.108 6,977 6,493 47.6 45.6 93.2 212 TAT 99 700 
Constitution +: es Corp. .. 1940 2,160 500 a488 ..... 989 1,316 327 49.6 142 638 -22 7 S cavus 
ee eer 1941 §=2,321 500 are 993 851 847 54.7 47.3 102.0 -19 38 OG cess 
baba dines 6s 6.000600 1940 2,445 1,000 ee, sp -earee 461 447 432 46.3 48.7 95.0 14 95 102 80 
Philedelphia, Ps csscesene 1941 2.415 1,000 wa seses 514 52% 471 47.8 46.1 93.9 2 99 -29 80 
Dearborn National ......... 1940 1,117 507 216 15 328 452 287 76.9 65.5 142.4 -239 29 a 
BPOCPOR, TRIG. occ ccccceson 1941 971 507 b207 15 197 194 326 68.6 45.2 113.8 11 29 «acu 
SS 2 eee 1940 3,895 1,000 SS aes 856 830 803 463 463 92.6 52 134 -68 120 
PG, BOE cccscccccess 1941 3,867 1,000 | er 949 966 873 49.8 45.6 95.4 7 140 -28 120 
SST eT TCT TTT Toe 1940 2,145 1,000 ae ‘addss 280 294 277 53.2 47.6 1008 -11 56 oe ‘snony 
Greensboro, N. C. ........ 1941 2,162 1,000 a «sass 316 337 301 53.7 45.8 99.5 -14 62 ~-12 
Duweate FH. & M.. .ccccccces 1940 5,539 1,000 ae 3,004 2,811 2,985 59.7 55.7 115.4 -387 154 177 60 
SPE. BE ccccccscvcccs 1941 5,484 1,000 Cee sress 3,052 2,919 2,872 54.4 52.7 107.1 -244 173 81 60 
DEED Sctceseccharresedeoevies 194@ §8=2,078 815 GRP ksase 783 817 931 58.7 50.0 108.7 —26 21 -66 16 
PEOTEEEE, 20s Be Kosccccseens 1941 1,887 815 eer 652 719 851 57.8 51.3 109.1 -4 26 S wae 
a 1940 2.507 1,000 ee. “tase 624 586 526 52.6 54.2 106.8 -49 86 68 75 
De BRON se Des Be ceccewses 1941 2,524 1,000 ae sees 709 690 605 51.4 51.0 102.4 -~78 85 26 7 
CE ME ici ceeereceveneos 1940 6,316 s500 2,700 tcvce 1,884 2,659 2,640 471 45.9 93.0 182 154 -54 r243 
London, England ......... 1941 6,755 s500 err 2,108 3,119 2,895 53.6 43.0 96.6 -8 147 -73 r57 
DE sctetcesictbndcsecewe 1940 6,786 600 956 200 4,119 6,697 4,052 61.0 148 T58 585 28 29 180 
So. Bend: MEG Séesceeecces 1941 8,751 600 1,777 200 5,099 7,196 6,215 67.3 229 90.2 392 45 76 240 
TE cies ctedseceneae 1940 6,431 1,000 1,925 451 2,724 3,272 2,918 44.1 47.9 92.0 63 171 —20 100 
MONCOM, BURG 2ccccccceces 1941 6,922 1,000 1,750 394 3,214 3,878 3,388 47.5 45.8 93.3 -1 186 -13 100 
Equitable F. & M. ......... 1940 7,530 1,000 Baee éssco 1,125 1,232 1,160 47.1 46.0 98.1 55 199 135 100 
Frovenencs, RB. 1. ..cccicvs 1941 7,684 1,000 ee 1,222 1,395 1,298 48.0 44.9 92.9 47 212 3 100 
Eureka-Security 7,536 1,000 ere 3,831 3,580 3,305 50.5 54.6 104.9 -356 169 ae 
Cincinnati, Ohio 7,514 1,000 ae 83,759 3,397 3,468 49.4 55.9 105.3 -103 197 171 ae 
NE itis wise 05 oes cence § 887 250 err 324 204 293 37.0 54.1 91.1 22 27 10 17 
Syracuse, N. Y 937 250 - errs 386 348 286 44.3 54.0 983 -20 28 11 17 
ND  isinwihendaeore weed 1940 23,178 4,000 13.628 500 §=63,.288 = 6,083 5.619 418 415 8.3 713 603 36 560 
eeracy City, NN. gd. ..cccees 1941 24,241 4,000 12,644 500 83,753 = 7,071 6,605 55.4 36.0 91.4 484 615 -163 560 
Fire Association ........... 1940 24,809 2,000 | oe 10,029 11,168 9,790 50.9 44.3 95.2 -161 738 354 500 
Philadelphia, Pa. ......... 1941 25,406 2,000 me. asus 11,213 13,012 11,827 59.0 42.2 101.2 -621 811 -199 500 
Pevemean SS PUNE ....c.ccceves 1940 44,657 7,500 17,779 2,500 13,450 18,041 17,348 47.0 e443 91.3 1,611 1,578 1,576 1,200 
San Francisco, Cal. ...... 1941 48,129 7,500 16,278 2,500 15,328 21,606 19,728 53.3 e39.9 93.2 948 1,626 513 =: 1,200 
Ee teivicedboneecnee 1940 34,531 9,398 a7,253. ..... 14,742 14,654 13.880 48.3 48.9 97.2 11 452 —36 752 
ee eee 1941 35,625 9,398 a6,054 ..... 15,787 16,321 15,276 45.0 479 92.9 548 435 244 752 
a Bonds amortized. r Remittances to Home Office 
b Convention market. s Statutory deposit. 
eIncludes expenditures under service retirement plan. 
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EMPLOYERS REINSURANCE 
CORPORATION 


HOWARD FLAGG, President 





REINSURANCE OF CASUALTY, FIDELITY & SURETY 
FULLY QUALIFIED COAST TO COAST 





HOME OFFICE 
KANSAS CITY, MISSOURI 


BRANCH OFFICES 
NEW YORK ® CHICAGO ® LOS ANGELES * SAN FRANCISCO 


FOR APRIL, 1942 
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FINANCIAL STATEMENT FIGURES—Continued 





Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of securi- 
ties; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of securities, 
* Last 000 omitted. +t Losses and adjustment expenses incurred to earned premiums; expenses incurred to written premiums. 
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Financial Underwriting Investment 
rs Com. - ml *Total 
Total i a , Us me oe ¢ P a eat. . Net Invest- 
Y . y D Ad- Specia n- Ne Ne ss & 1 U - yest- 

ne was mitted » cs Re- earned Prems. | Prems. | Loss | Exp. Exp. writ ing cat Gain 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income | or Loss 

EE wicceeadseondianawwns 1940 20,767 3,000 8,444 ..... 7,637 8,823 7,996 55.1 43.4 985 -288 924 356 
Philadelphia, Pa. .....s.0 1941 21,148 3,000 a 8,476 9,695 8,857 56.8 438.1 99.9 -318 1,103 360 
Franklin National ..... ... 1940 4,397 1,000 2,646 200 564 547 515 50.4 46.0 96.4 2 127 33 
Ber WON Bes Be sécccoces 1941 4,459 1,000 b2,618 200 22 628 570 53.3 46.1 99.4 -23 13 eee 
General Exchange 37,297 4,000 7.888 1,810 20,020 25,283 23,601 69.6 13.3 82.9 3.685 613 -551 
New York, N. Y. 43,522 4,000 7,414 1,025 26,651 39,621 32,989 72.3 20.5 92.8 1,034 652 57 
GOOG TEOMRG .ccccccccccces 2,901 500 a 6kaae 1,178 1,453 1,266 57.3 43.2 100.5 -89 78 98 
a eee 3,098 500 err 1,414 1,650 1,415 60.9 405 101.4 -111 95 86 
Gibraltar F. & M. 3,900 1,000 S ee 1,525 1,776 1,570 55.2 42. 97.6 54 152 55 
BVO ZOOM, Th. Ze vcccccccs 1941 3,920 1,000 Et tans 1,779 1,972 1,718 60.1 42 102.2 -144 183 - 
OA I eer 1940 5,163 1,000 al591 ..... 1,707 1,710 1,622 48.1 49.0 97.1 9 138 93 
PMUMGOIPMIR, PR. ...c00000 1941 5,221 1,000 a1,505...... 1,842 1,904 1,76: 49.0 47.8 96.8 -9 172 4 
I ED i iicccncediccakes 1940 19,880 2,500 6,615 100 §=7,689 8,630 7,925 46.9 448 91.7 374 437 274 
Glens Falls, N. Y. ....... 1941 21,586 2,500 5,664 100 =9,176 10,728 9,190 49.3 404 89.7 217 514 -14 
Globe & Republic .......... 1940 5,570 1,000 BE éceen 2,825 2,672 2,701 47.2 523 99.5 26 134 72 
Philadelphia, Pa. ......... 1941 5,540 1,000 ck errr 2,965 2,881 2,741 50.2 52.0 102.2 -132 173 62 
Globe & Rutgers .......... 1940 13,025 2,088 | 3,035 3,760 3,736 54.0 49.2 103.2 157 407 -~604 
Oe GE Es Es coccesane 1941 13,072 2,054 ) as 3,971 5,033 4,097 58.8 47.0 105.8 -672 453 23 
Seer 1940 4,509 1,000 -) i 1,575 1,552 1,425 48.0 47.3 95.3 4 134 112 
Portsmouth, N. H. ....... 1941 4,679 1,000 De esese 1,762 1,733 1,546 56.1 46.5 1026 -130 151 127 
Great American .......2002 1940 50,181 8150 25.584 ..... 13,674 14,074 13,547 46.5 48.1 94.6 537 1,931 773 
WOE ROEM Wes Be sewsecees 1941 50,086 8150 21,996 ..... 15,199 16,753 15,228 50.0 45.3 95.3 -136 1,969 361 
EDA aurea Bioaidiaw ie him dw 1940 4,903 1,000 a1,408 150 2,091 2,279 2,135 50.4 48.9 99.3 —55 135 157 
WGTIAS, TOERS 2. cccccccces 1941 5,207 1,000 a1,261 60 2,416 2,634 2,309 47.9 50.1 98.0 -118 133 222 
SE: Soi tcbe ce ectacueneee’ 1940 §=2,328 s500 a1,330 ..... 387 92 332 52.7 446 97.3 119 92 69 
eS eee 1941 2,221 s500 a1,013...... 296 601 692 69.1 39.7 1088 -26 91 -1i 
DEED vccccaesuedecseses aw 1940 16,663 4,000 . ser 5,837 6,739 6,159 51.3 46.2 97.5 —94 556 85 
BOO BOCs Be. Ee evecesase 1941 17,726 4,000 re 6,748 8,042 7,130 54.7 44.1 988 -330 566 236 
aE es ae re 1940 123,727 15,000 42855 ..... 54,916 66,038 59,176 54.2 43.6 97.8 -2,053 4,748 -1,200 
OF WON s Bis Be Kvcccvens 1941 123,977 15,000 36,290 ..... 59,241 71,069 66,747 55. 42.4 98.0 -307 5,259 -386 
st Ok Serre 1940 7,791 1,000 ree 2,773 3.299 3,160 47.9 e468 94.7 175 253 188 
San Francisco, Cal. ...... 1941 8,317 1,000 rere 3,118 3,879 3,534 52.8 e42.7 95.5 69 274 114 
IID (hk cw saredeawute-oer 1940 3,360 1,000 ma Seeus 1,428 1,731 1,492 56.4 41.8 98.2 ~74 131 46 
DAIIMOTS, MG, ..0ccccsece 1941 3,455 1,000 eee 1,67% 1,913 1,668 60.1 40.9 101.0 -121 165 12 
errr 1940 §=1,438 500 P. -osekinba 429 569 284 71.4 30.3 101.7 -91 21 21 
SROUMIOR, TORRS 2cccescsee 1941 2,209 600 329 15 36 877 495 64.5 31.2 95.7 -133 31 35 
TOTtRT AAGUP ..0csccccees 1940 4,207 1,000 | eee 1,019 978 935 46.4 522 986 -8 146 119 
POW WON, Ihe Be. crcsccoes 1941 4,282 1,000 Re wawes 1,145 1,165 1,040 49.8 49.8 99.6 -75 136 143 
Indemnity Marine ......... 1940 =1,368 $250 ere 171 625 603 48.0 37.4 85.4 2 25 40 
London, England ......... 1941 1,662 £250 eee 256 75 790 63.2 31.4 94.6 20 27 12 
a Se 2 ae See 1940 113,765 12,000 66,206 1,500 22,645 28,505 27,485 46.1 47.7 93.8 1,146 4,052 1,639 
Philadelphia, Pa. ......... 1941 117,817 12,000 61,657 2,000 24,725 33,067 30,990 50.6 44.1 94.7 750 4,338 1,889 
ts. Co. State of Pa. ...... 1940 4,686 1,000 a 2,109 2,225 2.163 52 52.3 104.8 -182 163 -39 
Philadelphia, Pa. ......... 1941 4,263 1,000 ee wesee 1,749 1,688 2,048 50.2 56.4 106.6 118 176 1 
| Rr ee 1940 6520 1,000 Baee access 1,815 2,398 2,291 58.7 46.6 105.3 -173 197 -59 
Se WONEy Bes Be. tecsccnes 1941 6,732 1,000 De. “secu 2,304 2,708 2,219 62.3 46.0 108.3 -418 220 122 
Cee Peer r er 1940 2,252 200 ae <isas 1,405 1,643 1,221 55.0 27.6 82.6 96 11 32 
a ner 1941 392,303 200 See “eases 1,281 1,401 1,525 54.3 40.9 95.2 123 23 31 
Enickerbocker .......cccsees 1940 4,588 1,000 a1,203 2,127 2,012 2,034 47.2 523 99.5 20 120 87 
BOUT WEEE, Wis Ee cccecsece 1941 4,561 1,000 a1,056 ..... 2,233 2.169 2,064 50.2 52.0 102.2 -101 155 43 
Law Union & Rock ........ 1940 2,395 s250 1,281 809 673 77 45.5 52.6 98.1 3 7 23 
London, England ......... 1941 2,317 $250 )  Saeerre 802 660 667 57.0 52.8 109.8 -58 79 —4 
London Assurance ......... 1940 9.695 s500 See. siswe 3.482 4,682 4,550 46.4 446 91.0 356 228 14 
London, England ......... 1941 10,007 s500 ee. steus 3,812 5,464 5,134 59.6 42.0 101.6 -225 249 -11 
London & Lancashire ...... 1940) §=7.515 8500 3,026 ..... 3,684 3,237 2,183 50.0 51.3 101.3 ~37 290 44 
London, England ......... 1941 7,622 s500 wesc 3,940 3,465 3,208 51.4 48.6 100.0 -122 218 28 





a Bonds amortized. 
b Convention market. 
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e Includes expenditures under service retirement 


plan. 










r Remittances to Home Office. 


s Statutory deposit. 
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*If all Bonds and Stocks owned were valued on the basis of December 31, 1941 
Admitted Assets and Policyholders’ Surplus would correspond to the amounts shown 


Market Values, 
in the columns at the right. 


the Total 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written Premiums, 
Stock Fire Companies 
Financial ; Underwriting Investment 
* Com. . bi “Total ° 
Total ad « af Bs P ; —— aw Net Invest - Divi- 
Ss . q Yate Ad- Special Un- Net Net oss & | Under- | Invest- ment dendg 
ne Sanaa ae sites es ° Re- : earned Proms Prems. Loss Exp. Exp. writing ment Gain De. 
Assets Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio} Ratio | Results § Income or Loss | clared 
London & Provincial ...... 1940 1,259 ae  -éaece 332 312 313 56.6 51.1 107.7 -3 3 45 r3 
London, England ......... 1941 1,331 ae 392 401 342 49.9 49.5 99.2 -24 35 60 r3l 
London & Scottish ......... 1940 1,562 eee 346 19.4 53.2 102.6 —52 42 53 r3l 
London, England ......... 1941 1,565 RE scene 383 57.5 49.0 106.5 52 42 1 r33 
Oe 1940 85,454 1,000 > ae 1, 1,587 51.6 448 96.4 -~48 159 133 140 
Philadelphia, Pa, ......... 1941 5,658 1,000 eee 1,7 1,900 59.4 42.8 102.2 -123 17 43 140 
Manhattan F. & M. ........ 1940 3,417 1,000 Pa ssace 1,052 1,047 893 53.6 52.6 106.2 137 102 53 50 
mew COPE, TM. Xs. ccc ccescc 1941 3,454 1,000 ae 1,238 1,032 57.7 51.4 109.1 -207 103 27 50 
PEGUMUIACCUPIOTS 2 oc ccccccccss 1940 862 252 348 50 177 245 178 35.9 44.1 80.0 3 29 29 5 
Philadelphia, Pa. ......... 1941 930 252 388 50 174 276 279 42.5 46.0 S883 29 30 41 5 
UI kits ace oki: ae aes asd 68a eens 1940 6,142 851 2.458 2.436 36.0 39.2 75.2 681 128 70 f18 
London, England ......... 1941 3,581 Bee “warses 948 811 9 714 56.6 31.7 88.3 245 139 19 r480 
NOD nos no gi: 0 auch sh wore 1940 836 s250 Ip 77 373 388 31.8 40.4 114 25 56 r1i6 
Liverpool, England ...... 1941 963 S250 On <diewws 127 477 426 59.4 24.5 57 29 18 r83 
Massachusetts F. & M. .... 1940 1,000 SS eer 461 447 432 45.8 44.8 90.6 33 107 69 100 
PERCOM, DERGR. 2 ccccccccece 1941 1,000 CE - ae 514 525 471 47.3 13.5 90.8 13 116 -16 100 
Mechanic & Traders ....... 1940 1,000 3.060 400 =1,190 1,118 0.3 47.8 98.1 10 158 60 
PeeretoraG, COMM. 2... .cccces 1941 1,000) b2,.924 400 1,324 1,227 53.6 47.5 101.1 —40 156 —86 
re rrr 1940) 2.806 400 Gat »ssxcx 1,400 1,178 52.1 19.9 102.0 122 88 88 48 
Breeewem, CGR ccccwcesccss 1941 2,920 100 ae 1,48 1,501 53.6 49.0 102.6 —48 87 9S 48 
NID 6 shat ow acarg:d'6ipiere we areree 1940 17.642 2,500 8.888 1,000 4.214 47.6 14.8 92.4 279 577 97 70) 
peer Bete, BE. De. cccaccave 1941 17,622 2,500 §.520 1,000 4,752 49.7 44.1 93.8 208 653 436 670 
Merchants & Mfrs. ......... 1940 1,000 errr 1,674 1,584 1,601 73 F23  99.6 15 108 12 100) 
de |. ae ee 1941 1,000 a 1,757 1.707 1,624 50.2 52.0 102.2 7 141 38 100 
0 eee 1940 6,863 1,000 3.142 26 2,135 2204 2,111 48.5 45.9 94.2 68 317 180 
ae BO, DEINE. ccccccccce 1941 7,500 1,000 3,261 352 2,470 ).741 2,406 52.0 3.2 95.2 25 440 200 
BROTTOMOTIUAR o.ck.cccicccccess 1940 3,490 400 oe aden 1,882 1,980 1.369 51.5 45.6 97.1 239 82 69 44 
i eS 1941 3,651 400 ee 2,149 2,181 1,915 59.2 14.6 103.8 192 99 29 
Milwaukee Mechanics ...... 1940 12.008 2,000 a4.464 ..... 4.627 4,641 4,401 48.1 48.9 97.0 7 370 155 160 
Milwaukee, Wisc. ........ 1941 12,15: 2,000 a4,162 ..... 4,999 5,168 4,796 19.1 47.9 97.0 43 423 100 160 
NE i ees Sid ck etme 1940) 3, 819 rr 1,586 1,478 1,368 50.6 -137 68 ae 
Cleveland, Ohio .......... 1941 3,530 819 ee. c.osten 1,554 1,400 1,48 49.5 -71 91 118 
Motors Ine. Cor. ....cccess 1940 9.757 1,500 1,742 59 9,941 4.767 69.0 24.5 93.5 -1.010 13 ae 
Brew BOUe, Wi. We ccccccccs 1941 8,022 1,500 3,147 182 1,449 4,716 61.7 7.7 69.4 1,525 +1 32 
National American ......... 1940 1.884 1,000 aaa 544 800 712 61.9 45.3 107.2 97 30) 16 30 
RR, SOEs cccceverenee 1941 1,925 1,000 ae waeie 5&3 811 772 58.6 44.0 102.6 45 49 25 
PEND naikiviewiwcsas reacts 1940 5,000 = 22.500 6.500 16.014 15.968 15.057 50.3 46.6 96.9 41 1,373 1,044 1.000 
PEMTtiora, COMM. ...0s0cce0 1941 5,000 b20,081 6,500 17,821 18,320 16,5138 53.6 16.5 100.1 744 1,510 674 1,000 
Natl. Ben Franklin ........ 1940 4,369 1,000 a1.316..... 1,705 1,710 1,624 48.0 49.0 97.0 4 127 22 80 
Pittsburgh, Pa. .......... 1941 4.545 1,000 01,335 ..... 1,842 1,904 1,767 49.1 47.9 97.0 —5 172 104 80 
mational TH. & M.. ....0sscees 1940 =1.913 = 1,000 ore 603 886 52.1 94.9 13 58 4 25 
ee ee 1941 1,922 1,000 eee “ance 605 959 50.1 103.5 43 56 60 25 
National Liberty ........... 1940 4,000 8.677 300) «5584 =—5, 853 44.6 97.0 68 831 241 800 
ae i ae 1941 4,000 i ree 5,871 6,01 41.7 949 187 915 70 800 
National Reins. Corp. ...... 1940 =6.515 1,000 Pere 235 479 11.9 95.3 87 236 411 
Peer WOUR, WR. Te ocicecccs 1941 6.405 1,000 4,604 ewvmee 405 773 36.3 119.5 179 182 S260 wees 
National Reserve .......... 1940 2.431 500 oe 1,256 1,16 109.0 75 79 30 
eee: 1941 2,499 500 a 1,473 1,443 109.7 230 70 30 
National Security .......... 1940 «62,850 1.000 £1,963. ..... 435 574 144.5 90.7 37 70 58 50 
RPEEN, INOUE. cescccccccce 1941 3,025 1,000 1,302 ..... 476 670 10.7 92.0 52 71 74 50 
National Union ............ 1940 17.937 1,100 5.486 1,000 8.490 9,384 8.234 50.4 44.0 944 98 455 385 275 
PUCCNwOETGe, PR. .icccicses 1941 19,911 1,100 5,112. 1,000 9,605 10,844 9,729 48.7 43.8 92.5 162 471 447 275 
ere 1940 1,651 s500  _ eee 411 349 374 53.6 26 45 103 f4 
The Hague, Holland ..... 1941 1,659 s500 ee a60ee 492 474 393 63.1 117 50 10 
New Brunswick ............ 1940 «5,094 1,000 SOME lk ksce 1,759 2.005 1,826 M.0 44.0 98.0 59 eae 180 
New Brunswick, N. J. .... 1941 5,053 = 1,000 = ae 1,989 2,156 1,926 59.5 42.8 102.3 145 225 1 180 
a Bonds amortized. r Remittances to Home Office 
b Convention market. s Statutory deposit. 
f Received from Home Office 
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ws Globe and Rutgers Hire Insurance Company 











iums, 
FINANCIAL STATEMENT AS AT DECEMBER 31, 1941 
a ADMITTED ASSETS 
. ee ns CNEL v.60 kc KOA ESSER SU EC NSS Abba 605 b4005 bi OSU baw See NEeende $ 1,022,084.72 
Divi- IIIs es os oa ee ce Se ae ca Bl ae 2,929; 130.94 
— *Seocks (Includes Subsidiary Companies at $2,522,823.51) ......cccccsccccccscccccccccccccveses 6,631,287.42 
Pe vec I 2 vas cc ous ne ted canacuanavssacseeoudscacvassacseveuress 1,935, 1964. 17 
——— oo ag 5 Sie VOSA TAR MTS DONDE VERNER STN SHA SS CORES OMEN AC EHEN 1.00 
RN EGO FETED OE CPOE TET EE ETO PETE Pn En rE mee 20,000.00 
Premium Balances (Less Ceded Reinsurance Balances) ............-cccccccccccececcecesccevces 418,254.42 
r3 Bills Receivable taken for Insurance Ri 10,608.19 
r31 Eecenest Due amd Accemed 2... .6..cccescccccece 42,815.46 
° Ey SE EE nds uwednn thin debts OUR AER CKRO OW ESwh ed dene bedleeeedeone thoes s 62,302.23 
r: ee 
r33 $13,072,448.55 
— ny ale ee NG Sa onic 3.915. 5k NEO WES CON RW OTE N ADDR SRSD LOR ECM SANDS OOS SS $ 1,039,258.88 
ne eo a a a, sles SS ne CaaS besa WeNgan ses beeen 3,971, 363.44 
50 Reserve for Expenses, Taxes and Contingent Commissions Due or Accrucd ...........0.00000000: 257,250.67 
50 ce eh aa ten se eee ee eee New niavea rede eeadeeeeseee 69,307.26 
is Sn es rN OR, SND og 6s os 0.00 ss 0.06560.000600.0'0.0.6006000000608600006 1,250,000.00 
(Secured by pledge of Bonds and Stocks cartied in Assets at $2,238,927.44) 
5 ee ee ee vc cctescteted seabvacavenseuchécceusaceseneeeceteas 10,641.23 
0 NE pee bdeetnbbkcnnihs dbN.S0GRCES 04s eRssOwEN RAED OONe 35,000.00 
f18 ee RR eer eee Tee rer ee Err ete Pee 511,927.80 
r480 
Capital Stock: Tre 
= *2 34.00 nie pS re ree errs ree $ 277,500.00 
ros (18,500 shares $15.00 Par Value) 
10 **35.CO Cumulative Te PTET Te EeT Tee 501,060.00 
, (33,404 shares $15.00 Par Value) 
100 **35.00 Cumulative Junior Preferred Stock ..........ccccccccssees 75,000.00 
(5,000 shares $15.00 Par Value) 
Common Stock (80,000 shares $15.00 Par Value) .............. 1,200,000.00 
————————_ $2, 053, 560.00 
NEE. 6 Se ha dan space tevaseee caene beasbeeewd edar nds Gaeteetueees oheeen 3,874,139.27 
8 Ee 5,927 ,699.27 
§ soi lace 


$13,072.448.55 
670 POLICYHOLDERS’ SURPLUS $5,927,699.27 a 


+4 

- * Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York. Total 

100 values, based on December 31, 1941 market quotations for all except insurance and subsidiary stocks (subsidiary 

100 stocks other than insurance being taken at statutory values, and insurance stocks being taken at statutory values 
with portfolios adjusted to market) are $503,418.25 less than shown. There has been deducted an amount of 

120 $221,944.95 representing interest in our own stock through ownership of stocks of other insurance companies 

200 Securities carried herein at $236,528.49 are deposited with State Departments as required by law 

7 ¢ Available to absorb the Company's share in possible declines in the values of real estate owned by subsidiary 
companies. 

4 ** Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 


160 HOME OFFICE: 111 WILLIAM STREET, NEW YORK 





ss American Home Fire Assurance Company 








© 
- FINANCIAL STATEMENT AS AT DECEMBER 31, 1941 
1.000 ADMITTED ASSETS | 
1,000 et Ns CO 8 Ss sw an 5a SUCRE N US EONS DOOR EAE DT UEe SDE aeaeeeeneeek $ 636,956.48 
ee Ey Tee rene ee ee ee ee ee Pr er eT er Pe 527,640.10 
80 J SRS nr ree rrr eer rr merrr rt er 1,093, 102.18 
80 ns Venu abe Reese de Ris VAN cached de ueuedry 355,138.74 
ees: Teen: Cs PU ET EID a ou. 50:0 0:5'6.5.0.5'0 00:0 -0605:5:0100004500:6000040000 006000088 159,009.00 
25 Premium Balances (Less Ceded Reinsurance Balances) ....... 2... 6-6 e cece cece eee e eee eeeeeeeenes 158,840.29 
ps) See ERSeRND Gilets Gar TONED TEND 6 voce ccccccnccccccsescvesccecessocceceoveseseecsons 15,672.88 
I DERNR NEE SONI on cn oe a $5 4b 6d 0:651000:0:b, 000.000 .0:0:060.64.69 0 040004.0.0:05506 4059 bRE 208% 11,559.79 
800 SY NE, I i ss oo i oe Ra SSO eRe oS u eae wuee ares Sees ain ee pee eee 6,571.18 
800 —_—_—_—_— 
—_$2,964,481.64 
waged LIABILITIES ee 
woos amaoue Gor Tes ck Ets BA 2 oncs oc ccc cece sccksssesdicsvecccssecencsesssscteesesseess § TRS 
ee A rr Serer rr Tere Terr rrr rT errr rere Tyre errr rt ey rer 889,529.94 
30 Reserve for Expenses, Taxes and Contingent Commissions Due or Accrued ..........6.-05000+0005 68,718.13 
30 oc sa owuee Sook AAG SE SANSOM aS eA AN AbE eae es EEDA S eRe Seb ENON 4,113.43 
50 $1,084,452.98 
50 Capital Stock (100,000 shares $10.00 Par Value) ..........cccccccccccccccvcccece $1,000,000.00 
ND 06:0 0 5a 68 E6564. 65 4bN EER ECOSR RAO VEDA ANA RebNa We UreENese SkbeSEN bub eR 880,028.66 
ony ——asas: Sei eees 
275 —————_————— 
$2,964 ,481.64 
f4 POLICYHOLDERS’ SURPLUS $1,880,028.66 icici 
rae * Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York. Tota 
180 values, based on December 31, 1941, market quotations for all except insurance stocks (such insurance stocks being 
180 taken at statutory values) are $68,584.38 less than shown. There has been deducted an amount of $27,932.63 repre- 
senting interest in our own stock ‘through ownership of Second Preferred stock of the Globe and Rutgers Fire Insur- 


ance Company. Securities carried herein at $329,518.30 are deposited with Governments and State Departments as 
required by law. 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums, 
Stock Fire Companies 
Financial Underwriting Investment 
° Com. bd ° “Total ° 
Total * o- ms a P A —_ oe. : Net Invest- Divi- 
s . . ) Ad- Special ‘n- Net Net ss & | Under- nvest- ment den 
penal sas oaues "2 ‘4 Re. earned Prems. Prems. Loss Exp. Exp. writing ment Gain = 
Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income | or Loss | clared 
New Hampshire ........... 1940 17,726 3,000 9362  .ccee 5,041 5,023 4,669 48.8 47.4 96.2 3 588 TAT 540 
Manchester, N. H. ........ 1941 17,906 3,000 a 5,604 5,561 4,999 57.1 46.5 103.6 -438 648 307 540 
ke ree 1940 5,692 1,000 ee 2,441 2,309 47.2 99.5 23 222 25 160 
OW ZOE, Me. Fe veccvsecs 1941 5,782 1,000 ae 2,562 2,489 50.2 102.2 -116 257 222 160 
ae 1940 1,894 s500 <r 435 460 43.2 59.5 102.7 73 54 117 r63 
MMGMIANE, WH. Be wcccccces 1941 2,023 s500 Mee Gecw 568 701 40.7 416 82.3 2 53 38 r7%6 
a ee ee 1940 28,263 2.000 13,509 ..... 6,444 6,735 6,360 46.9 48.2 95.1 151 847 -222 800 
oe A a ne 1941 24,353 2,000 12,270 ..... 7,513 8,388 7,320 50.9 45.5 964 -208 919 434 800 
Cee 1940 4,850 600 | oe 2,805 2,836 2,153 55.6 442 99.8 -299 119 17% 1 
wee BOGE, WH. Be ck cccuss 1941 5,495 600 . are 2,949 3,330 3,188 58.8 41.6 100.4 ~70 120 19 
Northern Assurance ....... 1940 8,204 s500 a2,524 50 4,151 4,297 4,156 50.1 51.6 101.7 -152 190 155 ro 
London, England ......... 1941 8,562 s500 al,978 ..... 4,774 5,224 4,600 53.3 47.8 101.1 -348 196 —45 ri47 
| 1940 6,307 1,500 ee 3,086 4,200 3,359 49.5 40.8 90.3 -19 114 84 
Piartford, Comm. .....000e 1941 7,128 1,500 ewe 3,556 5,137 4,667 55.6 37.9 93.5 122 149 -196_..... 
Northwestern F. & M. ..... 1940 3,177 1,000 1,071 75 619 T77 752 46.1 48.9 90.0 84 72 M4 10 
Minneapolis, Minn. ....... 1941 3,076 1,000 are 649 778 748 51.8 43.2 95.0 48 74 ~25 100 
Northwestern Natl. ........ 1940 16,531 2,000 6.708 1,500 5,764 4,821 4,517 40.5 54.5 95.0 59 582 1,436 440 
Milwaukee, Wis. ......... 1941 16,910 2,000 6,636 1,500 6,241 5,351 4,874 414 523 93.7 54 651 169 400 
Morwich Union .....ccccce 1940 §6,236 s500 eee 2,984 3,205 2,945 48.4 47.9 96.3 24 200 155 r1% 
Norwich, England ....... 1941 6,900 8500 RE esses 3,394 3,851 3,442 51.8 45.8 97.6 80 190 101 r258 
aa 1940 4.741 1,000 eee 1,012 1,279 1,225 47.6 e44.9 92.5 87 149 66 120 
San Francisco, Cal. ...... 1941 4,926 1,000 Ss ae 1,145 1,519 1,385 53.1 e40.9 94.0 46 165 37 120 
i 1940 953 $250 aoe 76 360 368 30.8 41.2 72.0 106 21 16 r29 
London, England ......... 1941 1,139 $250 ee. shes 141 518 453 63.2 226 85.8 49 21 22 r83 
RN 65 6600s o-0:2ivcinw vies 1940 10,245 1,000 | es 1,738 1,875 1,787 44.8 441 8&9 156 405 170 350 
ere 1941 10,499 1,000 ae «sees 1,887 2,101 1,962 51.3 41.1 92.4 99 422 ~273 350 
DEE Risatcsaweadneccehecne 1940 §=6,389 ~=1,000 | ee 1,960 1,636 1,543 46.9 S505 97.4 9 113 7 250 
meePtterd, Conn. 2.0.60 1941 6,539 1,000 ew 2,144 1,807 1,623 49.9 49.8 99.7 -100 114 165 125 
nd re 1940 3=1,542 s500 reer 437 489 482 52.1 50.8 102.9 -19 44 Wy - cae 
Vancouver, B.C. .......060 1941 1,596 s500 ee 482 558 513 57.9 47.2 105.1 43 42 DP «seas 
Pacific Wational 4.0... .000e 1940 8,903 1,250 re 4,405 4,664 5,077 54.3 55.9 110.2 -301 259 . ee 
San Francisco, Cal. ...... 1941 8,755 1,250 eee 4,741 4,099 3,763 45.7 57.3 108.0 -293 301 a. «secu 
Ee ee ee 1940 3,159 s500 S = 1,023 978 952 49.1 54.9 104.0 -36 106 104 r1l4 
London, England ......... 1941 3,136 s500 Serre 1,098 1,065 991 49.8 52.0 101.8 40 119 48 r113 
NEED Gia ccewancadecws esas 1940 2.887 1,000 | 595 658 625 48.0 49.1 97.1 1 80 es” «aes 
Pew Tork, BE. Qe ccccccece 1941 3,123 1,000 SS rere 819 1,053 828 55.6 47.4 103.0 -129 91 Te senes 
Ee eee 1940 17,339 s500 10,565 ..... 5,296 5,168 55.7 50.6 106.3 243 531 494 r299 
London, England ......... 1941 15,338 s500 SO oe 3,675 4,373 53.6 59.4 113.0 353 521 308 = 1,008 
BE PROV ORS 5 sca vecdsvceess 1940 4,044 1,000 | oe 1A57 1,715 1,516 55.1 44.5 99.6 87 171 37 130 
DNs My: itaawyaureeee 1941 4,108 1,000 ane 1,674 1,882 1,665 59.7 42.0 101.7 -121 200 47 140 
Philadelphia F. & M. ....... 1940 6.183 1,000 2: ee 1,355 1,555 1,495 46.0 48.3 94.3 30 187 36 200 
Philadelphia, Pa. ......... 1941 6,321 1,000 ee 1,475 1.783 1,664 49.2 45.7 94.9 37 203 70 200 
Philadelphia Natl. ......... 1940 3,097 1,000 SS Pear 666 742 651 51.1 45.2 96.3 -16 97 58 60 
Philadelphia, Pa. ........ 1941 3,153 1,000 2 - 742 858 783 59.0 43.4 102.4 -52 98 32 60 
IE | dcicna bd-aé Gmedean saws 1940 65.440 6,000 39,900 7,000 9,319 10,204 9,610 47.3 46.8 94.1 269 1,880 1,803 1,800 
BEOPCTOCG, COMM, 2... .ccccce 1941 65,750 6,000 40,233 3,855 10,122 11,561 10,759 47.8 45.7 93.5 318 1,899 245 1,800 
I Be ona kis a5 maka 1940) = 7,313 s500 * ie 3,520 3,349 3,172 47.8 520 99.8 -10 208 277 r264 
London, England ......... 1941 7,547 s500 E> sakes 3,958 4,015 3,577 51.1 49.6 100.7 272 200 176 r214 
Se ee 1940 1,000 = a1.796 100 «2,166 38=2,645 2,369 49.7 464 96.1 19 154 54 20 
Washington, D.C. ........ 1941 1,000 a1,742 100 2,424 2,999 2,741 54.9 443 99.2 -97 151 120 20 
Providence Washington ... 1940 15,706 3,000 6,219 250 4,880 6,676 6,393 48.3 44.9 93.2 305 517 114 420 
Provenonce, TR. FT. ..osco. 1941 16,744 3,000 5,477 250 5,494 7,795 7,181 53.0 42.0 95.0 101 541 51 420 
ener 1940 2416 1,000 7 407 466 431 59.6 39.4 99.0 -10 64 ere 
a ae 1941 2,688 1,000 ae er 327 949 729 61.4 37.9 99.3 -7 71 , ere. 
Prudential of G. B. ........ 1940 §=6.484 600 eee 3.463 3.438 2,743 62.8 44.2 107.0 -503 201 83 210 
ie a a re 1941 §= 7,365 600 a sewee 4,834 4,891 3,521 58.3 41.0 99.3 -547 203 182 210 
a Bonds amortized. 
r Remittances to Home Office. 
s Statutory deposit. 
FO 
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CHARLES J. SCHRUP, Pres. & Treas. 
= W. R. REILLY, Vice President B. J. OSWALD, Secretary 
ues of 
ie DUBUQUE FIRE & MARINE 
. Insurance Company 
Divi- 
‘ee DUBUQUE, IOWA 
clared 
~~ Fifty-Ninth Annual Statement, December 31, 1941 
340 SUMMARY OF ADMITTED ASSETS 
160 Cash and U. S. Government Bonds ...............-.. $2,162,224.13 
160 ER Ra ee ee ere 1 ,080,313.73 
ag ei a tr is Seg ext oO RS ewe eM ae 1,114,376.00 
= Real Estate Mortgage eR, dni eee. A : 10,084.95 
és So) Set tg eT Slot 5s ear hii 242,957.49 
800 Premiums in Course of Collection NPT Ee ee aye 740,892.46 
aa Premium Notes (Fully secured) ................. et 112,834.12 
1 Interest Accrued on Loans and Bonds .............. 20,453.27 
tees $5,484,136.15 
r50 LIABILITIES 
r147 I 8 Fo bg I Leas St ge aaa $3,051 ,848.00 
SN I I i te wie drench wine Wiis 318,041.47 
aro) Reserve for Adjustment Expense bie pete Aeane oats 30,398.40 
ig Reserve for Taxes and Other Liabilities See eee AR 307,970.80 
10) Capital ..... Ee eR uae aaa mimes $1,000,000. 00 
a: Ns tp niedinewietanivenbeateed 775,877.48 
440 1,775,877.48 
7 $5,484, 136.15 
r1% Bonds and Stocks carried at market quotations as of December 31, 1941, On the basis } 
r208 of valuations as prescribed by Association of 1 s, the total admitted i 
assets would be $5,404,710.84 and the net surplus $696 452.17. 
oo Securities carried at $220,000.00 in the above statement are deposited as required by 
- aw. | 
2 
183 CHARLES J. SCHRUP, Pres. & Treas. GEO. W. MYERS, Vice President 
350 B. J. OSWALD, Secretary W. R. REILLY, Vice President 
350 
250 
125 
NATIONAL RESERVE 
am Insurance Company 
prs CHICAGO, ILLINOIS 
‘ 
r113 Operating Office, Dubuque, lowa 
“— Twenty-Third Annual Statement, December 31, 1941 
r299 
1,003 SUMMARY OF ADMITTED ASSETS 
by Cash and U. S. Government Bonds .................. $1 ,033,557.33 
Re eerie One Pb wicdws 521,726.00 
200 Rs gl cn ates sari hk at shatecbetateres mained 473,192.00 
200 RR Soar cc ce DR ele J lat oa 291,045.95 
60 Premiums in Course of ee, ee Canale 168,408.08 
60 Interest Accrued on Loans and Bonds ........... w-e- _ 11,270.57 
1,800 ; $2,499,199.93 
1/800 LIABILITIES 
Ee Pel ney ee $1,473,449.97 
a I I I cole Sk et 112,991.86 
= Reserve for Adjustment Expense ~~ is 8,640.49 
a Reserve for Taxes and Other Liabilities ... 5 94,347.05 
20 | __IERRPIS ReE IR en ak ares veri $500,000.00 
420 WME acne cabs ey ort einen ices ___ 309,770.56 
wm 809,770.56 
sou $2,499, 199.93 
Bonds and Stocks carried at market quotations as of December 31, 1941. On the basis 
- of valuations as prescribed by Association of Insurance Commissioners, the total admitted 
21 assets would be $2,476,288.27 and the net surplus $286,858.90. 
210 , Securities carried at $224,000.00 in the above statement are deposited as required by 
aw. 
FOR 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: 


securities; voluntary reserves are in addition to any 
TtLosses and adjustment expenses incurred to earned premiums 


securities. *Last 000 omitted. 


Assets and investment gains or losses are reported as filed; 
depreciation reserve necessary to adjust surplus to reflect market 
; expenses incurred, to written premiums, 


Stock Fire Companies 








Financial 
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> Com. - *Total 

Total ° x4 = ’ bined Stat Net Invest 

Name of Company Date Ad- Special Un- Net Net t 7 Loss & | Under- | Invest- ment 

mitted me “sf Re- earned Prems Prems. Loss Exp. Exp. writing ment Gain 
Assets Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income or Loss 

ee 1940 1,892 400 ae wkhae 548 1,014 808 46.9 89.4 —25 51 4 
Philadelphia, Pa. ......... 1941 2,016 400 ae 737 1,270 1,081 48.7 102.0 119 59 12 
Reinsurance Corp. ......... 1940 =6, 857 1,530 a 688 1,223 833 $1.7 38.7 90.4 71 401 
POO BONE, The Bs ovccecess 1941 6,872 1,530 ree 1,129 2,154 1,712 80.5 35.0 115.5 420 —395 
I i aivad sos 640s waned 1940 4,295 1,000 cS aor 1,058 1,171 1,026 51.0 446 95.6 3 58 
Philadelphia, Pa. ......... 1941 4,334 1,000 ee waxes 1,181 1,359 1,237 59.1 44.0 103.1 ~94 42 
Reliance Marine ............ 1940 819 s250 Ra 78 353 363 33.8 71.9 106 20 45 
Liverpool, England ...... 1941 1,041 s250 eee 141 508 446 58.7 83.9 56 21 25 
EE 4 ciaces nnicw ede udne 1940 2,000 a2.626 486 3,306 3,003 40.8 50.3 91.1 75 257 167 
BPEIOG, TORAG o.00iccccvcves 1941 2,000 a2,583 261 4,083 3,876 41.9 483 90.2 -79 263 9 
ee 1940 1,000 SS ar 1,990 2,343 1,932 46.4 99.8 -219 92 ~99 
erovecence, BR. 1. ...ccccee 1941 1,000 1,565 2,442 2,798 2,347 46.4 90.1 35 89 82 
EE Cee 1940 4,951 1,000 | ere 1,460 1,128 1,091 : 48.6 93.9 41 190 8 
Bee BOGis Bee Be icccccvce 1941 5,129 1,000 , or 1,422 1.151 1,189 17.9 91.2 99.1 3 190 36 
Rochester American ....... 1940 4,057 1,000 ee 856 830 803 46.3 1.5 91.8 53 169 59 
WOW TOPE, N.Y. cccccvccs 1941 4,019 1,000 eae 949 966 875, 19.8 7 94.5 8 175 4 
Royal Exchange ........... 1940 s500 Serre 2.777 8,415 3,244 50.3 48.0 98.3 21 34 -13 
London, England ......... 1941 s500 _. ae 3,282 4,447 3,942 43.1 102.6 315 35 23 
Be. TOMO TH. BM. kncccvcees 1940 829 213 me. essiee 441 569 504 40.6 50.5 91.1 13 10 9 
te BOM, TIO. iccccscccces 1941 818 213 Mee weess 413 481 508 40.8 59.7 100.5 14 12 11 
oe! ee 2 ee 1940 47,095 10,000 21,579 1.688 10,33 13,458 15,059 49.3 44.6 93.9 633 1,785 2.803 
Fe SS eee 1941 50,814 10,000 21,958 22 11,524 16,007 14,816 55.0 42.5 97.3 237 1,903 2,850 
ere 1940 = 3,084 1,000 ef eee 628 IO 98 56.9 42.7 99.6 22 93 17 
Bee BONE Ohs Re sncccesns 1941 3,058 1,000 Sf eee 717 666 577 51.3 41.8 93.1 7 87 50 
BOOTCIER TION 6. o6ccccccceve 1940) §=8.305 s500 4,4@5 ..... 3,209 2,976 2,824 47. 100.2 85 256 285 
Edinburgh, Scotland ..... 1941 38,504 s500 4,159 3,482 3,304 3,031 45.7 98.0 52 253 197 
DE ettawendai anche sadeedvedau 1940 4.904 s500 +) ere 826 2,265 2,202 37.1 41.4 78.5 404 118 150 
Liverpool, England ...... 1941 5,350 s500 | eer 1,018 2,744 2,551 62.2 30.2 92.4 148 126 95 
Seaboard F. & M. ......cees 1940 2.913 1,000 741 50 880 =: 1,088 965 54.7 48.7 105.4 92 74 i 
POOW TOM, I. Te ccccccccs 1941 3.199 1,000 ee. «views 1,114 1,581 1.147 4.5 17.1 101.4 129 85 41 
gg Se 1940 10.836 2.000 See 4.207 75.1 13.1 86.2 2,762 12 11 
weew Beem, WM. FT. scccccces 1941 11,512 2.000 b4,330  ..... 4.960 74.5 17.2 91.5 1,371 49) 61 
BMG THE. CO. .occcsccece 1940 =3.981 £250 6 61.6 43.8 105.4 172 101 25 
Stockholm, Sweden ....... 1941 4,289 a) 1,895 65.5 42.2 107.7 -41 90 

South Carolina ........c.ce- 1940 1,427 200 a409 652 729 786 53.0 17 100.8 20 51 1 
GR cnccewnde's 1941 1.332 200 eee 653 780 779 52.6 44.8 97.4 20 52 29 
Southern Fire .......... . 1940 20 CS a 4965 46 OG 41.8 16.4 8&2 40 63 7 
UN, UE Sy aseeuwsccus 1941 200 2 eee 549 598 545 40.7 .7 86.4 47 63 28 
ee ee 1940 300 eee “1.809 995 944 465 47 94.5 29 99 91 
oy) A rn rr 1941 300 Bee «execs 1,597 1,047 959 46.5 49.2 95.7 7 104 38 
Standard Marine ........... 1940 4.128 shoo a 442 1,702 1.642 15.6 &2.3 2nT iL) 1 
Liverpool, England ...... 1941 4.796 s500 | er 106 =. 2.189 2.025 00.0 82.3 292 107 95 
MURte AGOUFANCE 2 ...cccccce 1940 1.238 s250 err 730 618 54 AILS 6A 105.6 17 48 1 
Liverpool. England ....... 1941 1,228 s250 ae. «<awen TS5 709 653 53.1 50.3 1038.4 50 43 a7 
Cg 1940 1.5473 AO ee 33 162 2 42.1 66.3 108.4 3 60 “wee 
wee ROOM, We By cccvccscs 1941 1,590 500 ee 272 342 203 11.9 58.6 100.5 100 78 19 
EE: aS oe ee 1940 =7.218 shoo "Serre 3.607 4.429 4.194 1.0 95.4 69 161 27 
London, England ........ 1941 7,892 s500 fre 4.155 5,313 4,766 57.3 2.2 99.5 238 176 88 
Sun Underwriters .......... 1940 =-1,693 600 ee” i awex 457 492 490 3) | aD | 103.0 17 44 10 
gs A a 1941 1,802 600 ee. “amen 590 716 583 55.2 19.0 104.2 89 51 47 
Swiss Reinsurance ........ 1940 16,478 shoo 1.500 4.462 6.428 5.882 51.5 42.7 94.2 86 397 227 
Zurich, Switzerland ...... 1941 17.304 sh00 4,801 3.396 F502 6.926 62.0 12.5 104.5 724 386 166 
Switzerland Genl. ......... 1940) «2.502 sino ee 655 NOS, 1.231 A9.2 6.1 168 60 5a 
Zurich, Switzerland ...... 1941 2,619 s500 eee 591 1,113 1,176 59.8 93.3 104 59 53 
Thames & Mersey Marine .. 1940 = 2.040 s2h0 ae 199) 1.285 1,276 43.2 414 T4.6 520 48 2n 
Liverpool, England ...... 1941 33,010 $250 686 880 2,209 1,528 58.6. 25.4 84.0 70 59 22 


a Bonds amortized. 
b Convention market. 
e Dividends to policyholders. 
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ues of Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
ues of securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
niums, securities. *Last 000 omitted. fLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums. 
Stock Fire Companies 
ae —=— Financial Underwriting Investment 
. . Com. ° ° “Total bd 
Divi- Total _ “s : vs ‘ie Pa P ¢ Fong | oat. m.... Invest - pone 
tate Sa Y Date Ad- Specia ‘n- Net Net oss & Jnder- nvest- ment dends 
— Ee bai mitted . . Re- earned Prems. | Prems. | Loss | Exp. Exp. | writing J ment Gain De- 
clared Assets | Capital | Surplus serves Prems. Written | Earned | Ratio | Ratio] Ratio | Results | Income | or Loss clared 
——— 
20 Transcontinental ........... 1940 4,459 1,000 2,714 200 560 547 512 50.5 46.5 97.0 -2 118 seen 
30 Mew TOrm, Wie Ze ccvcsccce 1941 4,521 1,000 b2,709 200 618 628 570 53.2 46.2 99.4 -23 — aarer ae 
230 Trinity Universal .......... 1940 6,825 1,000 Aer 2,511 4,596 4,298 51.5 44.2 95.7 47 200 107 125 
230 DN IEE Siaccatacescie 1941 7,477 1,000 ro errr 2,819 5,419 5,111 52.8 42.7 95.5 45 199 81 125 
80 ree reer 1940 §=1,936 500 1,038 50 295 314 306 44.0 41.9 47 46 54 30 
80 Minneapolis, Minn. ........ 1941 1,929 500 errr 310 322 307 54.4 38.9 20 49 -36 30 
r103 Union & Phenix Espanol .. 1940 1,761 $200 721 100 709 645 619 52.1 45.8 97.8 1 45 4 r22 
r72 BESGTIG, BPI 2 ccvcccccce 1941 1,725 s200 654 100 667 517 558 66.9 44.9 111.8 -73 58 rere 
740 Union Assurance ..........-. 1940 2,627 s500 a 7 1,051 1,004 977 49.1 51.9 101.0 -23 &9 52 ro5 
240 London, England ......... 1941 2,609 s500 _ ae 1,127 1,083 1,017 49.8 52.3 102.1 -60 100 51 r100 
Witton OF CAmtOn ..cccccscce 1940 3,556 s500 Se éa0es 738 1,509 1,214 406 40.3 80.9 112 78 52 r35 
sbiniee Sydney, Australia ......... 191 4,056  s500 Se cesses 925 1,816 1,629 52.4 35.9 883 125 93 55 0S ssr'8 
1K Ne DUMPING: onc csc cceseve 1940 3,168 sh00 Bae -sssé< 583 1,007 985 44.6 40.8 5.4 120 92 39 r67 
lit Liverpool, England ...... 1941 3,624 s500 Fo arr 708 1,298 1,173 58.1 32.9 91.0 7 65 107 r117 
120 United States Fire ......... 1940 35,023 2,000 20,230. ..... 10,724 11,125 10,619 47.7 466 94.3 475 1,248 54 s«1,000 
120 We BOG, Is Be cevsissce 1941 37,011 2,000 18.726 ..... 11,955 13,029 11,799 49.1 44.6 93.7 122 1,258 378 =: 11,000 
r137 United Firemen’s .......... 1940 4,033 1,000 S| iP 1,031 985 937 7. 51.9 99.2 21 132 166 150 
r142 Pulindeipnin, PO. ...0<<cee 1941 4,177 1,000 FO are 159 1,178 1,049 50.9 49.4 100.3 71 126 191 125 
| DE icc-ctrctneedeevenss 1940 4,221 400 ae ~ nea 1,373 2,854 2,355 48.3 39.9 88.2 70 103 60 50 
24 peewee Gy, Th. b. cccceses 1941 5,171 400 SS ar 1,775 3.583 3,182 57.6 37.9 95.5 -9 98 24 50 
1,280 wereenian F. BM, ..ccvccsves 1940 2,898 1,000 herr 683 629 607 46.1 52.4 985 ..... 97 26 40 
1,600 Richmond, Va. ...... 1941 3,054 1,000 So ae 834 790 639 49.8 494 99.2 —71 98 82 40 
J Westchester Fire .......... 1940 18,682 1,000 eee 5,972 7,351 7,128 46.5 45.7 641 208 640 
B OW BOM, Bes Bs. ccsvccces 1941 20,159 1,000 Be «206 6,747 8,860 8,085 53.9 42.6 668 180 640 
r303 MVOMtOTN AGBUEP. 2 .cccccscecs 1940 84,437 s500 ore 1,237 1,544 1,473 49.8 43.9 142 -9 r162 
r295 Toronto, Canada ......... 1941 4,704 s500 Ree iance 1,372 1,854 1,699 54.6 43.9 150 103 r142 
r109 Cg AP er ree 1940 = 1,425 500 eee 549 54 781 49.6 503 55 De: ‘shel 
1338 POTt WOOCE, TEARS. 2.2 20008 1941 1,417 500 Gee saces 561 837 824 55.3 47.5 56 @ waco 
I oe Sh lita dive gine aha 1940 3.926 s200 > saree 1.661 1,461 1.566 56.6 54.8 90 116 r79 
Worm, Bgiand ....ccccces 1941 4,166 $250 Ba. w-<bs« 1,960 2.007 1,709 49.9 49.6 102 142 r108 
canal ee 1940) 1,728 200 i sore 183 619 618 2 WA .Oeb veces 49 S sacs 
1,000 SE CO: Whe Ris. a deww sees 1941 1,766 200 ee Sweee 214 682 651 50.3 50.0 100.3 21 50 «sass 
r& " 
rf a Bonds amortized r Remittances to Home Office. 
b Convention market s Statutory deposit. 
17 
17 
Sh 
45 
mm 
+ 
ria 
r212 
r44 
r46 
= ¢ 
ye or Convenient Rererence 
r2ih 
r258 
r547 
rf 
rt i Including P 
rs Price $1.58 Including Postage 
r141 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums, secur 
secur 
Mutual Fire Companies 
Financial Underwriting Investment ‘ —_— 
° Com . ” *Total Divi- 
Total . ts = * bined Stat Net Invest denis 
Name of Company Date Ad- Special Un- Net Net t t Loss & | Under- J Invest- ment to 
mitted * Re- earned Prems Prems Loss Exp. Exp writing ment Gain Policy- 
Assets Surplus serves Prems Written | Earned | Ratio | Ratio Ratio | Results J Income | or Loss holders 
MMIOE AMEOTICAN 666s000sccscesececes 1940 «361,596 a654 100 427 776 712) «343 25.0 59.3 274 De! eas 207 ssi 
MEEOT, PRARB. oie ies caicccescoees 1941 1,683 a719 100 436 828 829 39.0 222 612 318 24 39 264 ~ 
ET re Pe eT Tee oe 1940 4.686 4,051 350 331 662 669 12.3 40.8 53.1 316 92 125 336 Aetn 
PE, (Es Be svenducrensncons 1941 4,692 3,978 350 321 623 633 11.8 36.0 7.8 334 90 4 323 7 Ha 
EE Te Pere eT ere ee 1940 1,156 470 34 610 765 656 36.4 35.2 71.6 147 17 -8 130 Allst 
PE MO csdacbecoensevecceus 1941 1,272 450 24 700 S76 786 42.7 35.2 77.9 142 18 -4 152 Ch 
ee 1940 572 245 25 237 355 352 44.3 33.1 77.4 7s 7 15 68 Ame 
BMGIBMAPONS, TMG. 2... ccccecceces 1941 594 ere 248 397 386 50.9 32.0 82.9 63 8 -17 64 Ne 
TNS ci.6i-v0.08-0Awsieb-b.00 e0 ee 1940 83,968 1.835 200 «=61,861 2.796 2.566 39.7 386 78.3 466 85 59 588 Ame 
InGianapolia, Ind. .....cccccccseces 1941 4,337 1,818 200 2169 3,106 2,798 40.6 35.9 76.5 546 86 108 646 Bo 
En anv abate vee diedneee 1940 1,170 130 2,086 2,669 2,473 40.2 37.0 493 82 91 608 Ame 
MN, INO sccctostcdcoscveccs 1941 ee. seres 2,274 2,795 2,608 46.1 36.4 388 85 61 595 Ric 
EET ELE COE Te OTT 1940 . ror 1,153 =-1,330 1,256 40.2 381 783 241 52 14 245 Ame 
EL, cv aeecesessenensend 1941 i waned 1,341 1,530 1,342 35.9 37.2 73.1 285 50 29 254 Or 
EE iat h ike ad wlae kh oe0eau.s-eeeeel 1940 1,948 1,304 175 455 652 598 32.9 418 74.7 132 57 63 159 Ame 
PUNE TO cedccsccccsccccces 1941 2,024 1,153 185 501 666 621 36.8 41.0 778 117 58 63 148 Ho 
CE Shela ts edad mead ewoesenab nds 1940 2,237 a1,161 100 872 1,137 1,082 361 381 74.2 260 58 48 259 Ame 
DOPE Werth, TOERS .cccccccccccce 1941 2,403 a1,353 100 977 1,243 1,138 38.0 35.4 73.4 263 68 42 266 Ne 
Mutual (Harford County) ........ 1940 969 ere 509 633 564 42.2 418 84.0 61 20 -3 eens Ame 
Be SE Se. Wieccccccesess cevsecse 1941 1,109 rere 594 713 628 45.0 41.9 86.9 44 16 ~7 11 Ga 
Norfolk & Dedham ..............++- 1940 1,804 a1,255 ..... 516 = 439 380 42.0 43.7 85.7 28 46 24 75 Ame 
SN CES A escccesesmens oncies 1941 1,863 a1,247...... 572 475 419 454 41.6 37.0 29 45 44 77 Ine 
NUD v5 5.0.5 000 0'5:8 000 00e0e nee 1940 9,803 2615  ..... 6.487 7,543 7,022 369 39.0 75.9 1,461 226 233 1,474 Ame 
Pt TE csndesesesecesoeuse 1941 10,630 2,788 . ..... 7,076 7,946 7,306 36.6 38.7 75.3 1,481 231 228 1,515 Ne 
I as ata kei wih ics S08: 0a. OOS are 1940 1,748 le 1,039 984 936 43.1 42.8 85.9 106 37 48 105 Ancl 
McMinnville, Oregon ............ 1941 1,974 me Sasee 1,183 1,148 1,004 87.7 = 41.1 78.8 153 41 36 124 St. 
IE ho bd aoa s-ee<obdewenmenns 1940) =. 2,333 eee . es<02 1,37 1,457 1,192 37.9 38.2 76.1 184 67 23 259 Arex 
is ME, Be ccsescecesieneges 1941 2,480 eee 1,494 1,504 1,380 41.4 37.9 79.3 241 68 53 276 Ne 
a ee ee ee re 1940 383,507 a2,505 358 548 829 780 8632.4 37. 69.5 220 128 BS 26 Assc 
WEIMOBHDETTO, PR. 2 ccccccccccccves 1941 3,690 30 358 675 968 841 42.9 36.9 79.8 23 131 107 19 Sa 
NN eEE oca rAuke as cakes cewer 1940 821 _ eee 250 207 191 34.9 43.9 788 3 21 28 5 Atta 
BPOEOUEEED, TEOTG, cccccccccscvceses 1941 853 we | .eeden 263 214 201 42.2 42.0 84.2 26 21 -2 5 Ne 
CN Ee AEE eee 1940 723 ae wees 7 127 115 42.2 6512 93.4 2 12 12 14 Banl 
PEON, SIMO 6.60 oc csccccccsssees 1941 732 ee wesc 83 130 120 33.5 51.0 84.5 14 Me tec. 15 Ne 
Town Mutual Dwelling ............ 1940 1,983 1,099 200 710 668 633 33.8 50.4 84.2 86 49 CO Bene 
Mile ceh6ebecrncedenees 1941 2.000 1,034 200 744 672 639 54.4 50.5 104.9 44 50 25 chee Lo 
ey 1940 1811 adl0O ..... 1,013 1,031 1,247 37.6 408 784 362 39 = 351 Bitu 
UI, ls, Be ccccccccccessscve 1941 1,848 ai04 bine 1,010 1.142 1,146 40.2 25.2 65.4 399 33 —30 376 20 
PE Bik cbet0sedstceetese tebe neeee 1940) §=8&.787 a3.501 170 = 4,308 5.193 4,727 38.0 24.8 62.8 1,612 183 90 1,485 Bost 
SNE, a:c:0cncsesceseeeeeese 1941 9,653 a3,577 172 =—«5,.045 5,934 5,197 41.5 25.8 67.3 1,518 200 112 1,557 Be 
TTC CCE COC Ter re 1940 =1,020 . Serer 371 562 554 40.5 40.7 81.2 100 24 32 103 Buc 
PENN TPE, becwidccscescensned 1941 391,084 590 85 884 579 566 50.2 387.8 88.0 64 22 22 104 Cc 
NOTE BIIOEE..o oc cccsicsccccccssess 1940 3=1,049 AS 666 R64 82 45.3 42.8 89.1 87 29 32 158 Bus: 
I NO, BS vcccscvcceveseuse 1941 1,026 ere 608 826 8838 51.1 41.0 92.1 95 29 68 190 
Caer e eee 1940 3.959 a8.015..... 897 776 72 388 37.0 75.8 162 120 W7 147 Car 
POR OONONT, TEOME. ccaccccessvesers 1941 4,135 a3.080  ..... 995 818 720 4 47.1 33.7 80.8 105 126 118 158 Ni 
P Cen 
a Bonds amortized. ¢ 
Coa 
Pj 
t) Coh 
BEST'S AUTOMOBILE POLICY CHART COMPETITION N 
1942 EDITION—({Covering Liability and pretty stiff from some com- Con 
ee icv? N 
Property Damage Provisions) ; awed oh, or Learn all 
— Cc 
PRICE $1.52 PER COPY (Postage Included). about them * _ own - 
companies an oncies in 
ALFRED M. BEST COMPANY, INC. P P 
75 FULTON STREET, NEW YORK, N. Y. BEST'S PUBLICATIONS. al 
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FINANCIAL STATEMENT FIGURES—Continued 
— s Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
iums. securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
; securities. *Last 000 omitted. {Losses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums. 
= Stock Casualty Companies 
" —— Financial Underwriting Investment 
a. ry Com ° ” *Total 
ends Total 2 * . ei ° vined Stat. Net Invest- 
» oo Name of Company Date Ad- Special Loss Un- Net Net t + |Loss & | Under- J Invest- ment 
" ea mitted ° ” Re- Re- earned Prems. | Prems. Loss Exp. | Exp. writing | ment Gain 
oeere Assets Capital Surplus ] serves serves Prems. Written | Earned | Ratio Ratio | Ratio | Kesults J Income | or Loss 
207 Accident & Casualty ....... 1940 4,892 s850 1,650 431 914 1,082 2,479 2,176 66.7 53.0 119.7 -591 115 26 
264 Mew Tork, NM. LY. ...6cc0c0 1941 5,601 s850 1,650 170 1,262 1,453 3,428 3,008 69.5 47.1 1166 -756 110 138 
336 Bates CASGRIty ..cccccscccce 1940 71,000 3,000 21,632 1,350 24,287 19,633 37,268 35,969 49.7 43.3 93.0 1,870 1,504 857 
323 Hartford, Conn. .......... 1941 78,948 3,000 23,688 1,000 27,953 21,203 44,525 42,955 50.9 41.1 92.0 2,738 1,791 418 
130 Allstate Insurance ......... 1940) §=5,504 400 1,189 400 1,458 1,697 3,571 3,227 54.1 33.0 87.1 296 114 190 
152 oe? errr 1941 8,157 1,000 2,025 500 1,642 2,590 5,111 4,218 55.0 31.0 86.0 352 116 70 
68 American Credit Ind. ...... 1940 5,444 1,500 1,468 ..... 1,229 891 1,786 1,762 50.5 93.2 108 141 162 
64 Sy BO Bes! Es concecces 1941 6,011 1,500 1,801 125 1,249 973 1,929 1,847 55.1 81.6 292 125 142 
= American Employers ...... 1940 12,951 1,000 3,000 1,577 4,001 3,081 7154 6667 55.5 394 949 141 326 96 
46 PG: DN csc cccccsses 1941 14,754 1,000 3,000 1,263 5,090 3,787 9,557 8,852 58.2 36.3 94.5 204 372 12 
608 Amer. Fidelity & Cas. ...... 1940 3,624 900 1,25 150 855 203 3,801 3,811 673 283 95.6 170 55 4 
085 OU, Wilk. o0240.0dKeees 1941 3,779 900 1,283 150 936 219 4,283 4,267 68.5 27.9 96.4 160 70 1 
245 American Fire & Cas. ..... 1940 889 250 142 35 105 271 48 476 513 45.2 96.5 21 23 23 
oot Ph Ee sennenddeeens 1941 969 250 146 35 127 300 563 534 52.1 43.3 95.4 17 24 6 
= American General .......... 1940 3,366 750 en 698 941 1,980 1,871 57.0 37.7 947 56 9% -16 
48 SOOO, “RON soccsc cass 1941 3,914 750 oe asene 857 1,064 2,893 2,769 S68 34.0 90.8 217 99 34 
259 American Guarantee ....... 1940 2,820 1,250 er 12 82 110 30 55.8 T7738 133.6 ~73 49 41 
266 Bee SOG, WR. Be csccccvce 1941 3,115 1,250 Rae «#en% 74 326 430 185 44.0 44.6 88.6 -89 64 37 
ons American Indemnity ....... 1940 4,587 1,000 800 591 847 1,202 2.254 2145 338.6 4383 96.9 21 116 144 
11 Galveston, Texas ......... 1941 5,092 1,000 850 543 958 1,536 2,845 2,512 548 40.9. 95.7 41 128 131 
7 American States ..........- 1940 2,696 350 400 100 608 1,044 2,308 2,156 52.7 42.7 95.4 37 55 67 
Ut Indianapolis, Ind. ........ 1941 3,025 350 400 18 1,313 2,899 2,630 S78 39.7 97.5 40 52 56 
474 American Surety ........... 1940 27,107 7,500 5,929 452 6.359 10,541 10,375 37.4 534 908 863 752 -11 
O15 Py BON, Bee. Be Kcceccces 1941 29,007 7,500 6,461 403 6,632 11,176 10,903 33.9 53.7 87.6 1,183 859 363 
16 Anchor Casualty ........... 1940 2,947 400 402 15 853 1,972 1,858 583 366 94.9 50 7 117 
124 Be BU, BEE, cccsccccsse 1941 3,146 400 450 92 933 2,256 2,176 55.6 35.7 91.3 155 87 76 
259 Arex Indemnity ............ 1940 8699622452 ae 167 98 245 247 629 27.0 89.9 26 16 47 
ai6 De SU GK Ms wecccsens 1941 1,060 452 eee 225 28 305 274 70.9 24.7 95.6 6 14 24 
— Associated Indemnity ...... 1940 6,514 750 1,250 532 2,883 851 4,621 4,625 56.9 28.8 85.7 658 147 12 
195 San Francisco, Cal. ...... 1941 8,110 750 1,250 391 3,754 1,402 6,305 5,750 64.6 25.7 90.3 410 155 25 
5 BEIONtC CASUBIY 6 .ccc cece 1940 292 100 rrr 79 53 105 104 61.0 49.2 110.2 -11 5 10 
° | ee eee 1941 338 100 eG seses 87 87 161 127 62.7 34.4 97.1 -8 5 10 
7 Bankers Indemnity ........ 1940 7,513 800 700 «= 593 «2,980 2245 864,733 4,625 55.0 «41.8 96.8 95 196 -19 
° MPR, Bes Be. ccvscsavece 1941 7,940 800 700 606 3,116 2.307 4,972 4,910 58.2 40.7 989 41 196 168 
Beneficial Casualty ........ 1940 284 156 Cre 2 24 46 22 24.8 140.7 165.5  es668. \aasde 
Los Angeles, Cal. ........ 1941 3351 206 er 18 60 361 325 268 91.7 1185 —109 1 4 
~4 Bituminous Casualty ....... 1940 7,627 500 1,000 282 3,629 1,855 5,816 5,529 69.7 248 945 173 79 60 
” een AUENMG, BE. oc ccccsss 1941 § 9,095 500 1,000 525 4,497 2,070 7,010 6,794 694 25.6 95.0 254 132 68 
485 Boston Casualty ........... 1940 202 100 33 11 207 206 44.4 47.7 92.1 16 4 4 
d0t OMTON, MASS. .cicccccices 1941 218 100 a. “aienn 23 10 204 205 40.1 47.0 87.1 26 4 4 
= Buckeye Union ............ 1940 3,002 300 535 100 927 1,101 2,397 2,276 53.1 40.7 93.8 S4 82 48 
Columbus, Ohio .......... 1941 3,875 300 518 100 1,039 1,373 . 2,971 2,679 54.5 41.1 ae” sesw~ 89 78 
- Business Oy oer 1940 22,118 500 »=b1,144 300 1,683 ad75 2,312 2,284 65.2 34.9 100.1 oo eee 
. Kansas City, Mo. ........ 1941 29,588 1,000 =b1,171 400 1,762 a627 2,683 2,631 61.0 34.3 95.3 7h sites. woes 
+ Car & General ............. 1940 4,749 s750 Te (tbces 1,924 1,275 3.716 3,650 65.8 57.2 103.0 -144 105 19 
. Be WOME, OEs Me aavsccece 1941 5,035 s750 a -esawe 2,156 1,577 4,206 3,904 68.2 36.0 104.2 -310 118 40 
Central Eee 1940 8,478 1,000 2.505 150 2,449 2.164 5,255 4,976 58.2 34.8 93.0 251 120 98 
Kansas City, Mo. ......... 1941 9,598 1,000 2,511 100 «3,221 =. 2,359 6,398 6,203 63.3 34.0 97.3 94 127 108 
Coal nn, EET 1940 1,670 100 a “Stees 1,004 139 956 936 68.8 26.3 95.1 41 26 19 
PWMQSUrGh, Pa. ....600000 1941 1,972 200 See “ensex 1,299 203 1.561 1,497 72.1 21.7 93.8 85 31 31 
Columbia CNET .cccksecs 1940 8,604 1,000 OS gir 2.386 2,016 3,368 3,279 49.7 46.2 95.9 74 233 103 
weew Work, BH. TD. oc cccecse 1941 9,316 1,000 ae 2,682 2,247 3,790 3,558 53.1 43.1 96.2 51 256 184 
Commercial Casualty ...... 1940 11,084 1,000 4,326 3.548 9,112 8,761 57.2 42.7 99.9 -223 299 208 
| i Sea 1941 11,542 1,000 errr 4,431 3,857 9,658 9,349 56.8 41.6 98.4 8 344 69 
Connecticut General ....... 1940 289.449 3,000 b9448 3,000 2,019 a1,415 3.569 3.474 57.6 37.8 95.4 SP encse waste 
Hartford, Conn. .......... 1941 319,803 3,000 b10,877 4,015 2,234 a1,572 4,499 4,342 65.8 34.1 99.9 era 
aIncludes additional reserve for non-cancellable accident and health business. 
b Bonds amortized; stocks actual market. s Statutory deposit. 
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Financial Underwriting Investment 
* Com os - “Total. 
Total * « * - * bined Stat. Net Invest- 
Name of Company Date Ad- Special Loss Un- Net Net t t Loss & | Under- § Invest- ment 
mitted : Fx Re- Re- earned Prems. | Prems Loss Exp Exp. writing J ment Gain 
Assets Capital | Surplus } serves serves Prems. Written | Earned | Ratio Ratio | Ratio | Kesults § Income or Loss 
Conmectiont Ind. ....csesscc 1940 2,049 500 Ree 407 482 921 788 59.0 35.7 94.7 -6 34 20 
New Haven, Conn. ....... 1941 2,425 500 ae 606 652 ,3D0 1,180 62.7 35.8 98.5 -25 53 ~¥% 
CORTON TRE. occcccvccese 1940 3 100 ee > - a eacete 54 a7s 352 360 «43.7 56.8 100.5 -30 7 10 
BOSON, MGGB. 2 oc ccccccess 1941 $22 100 a wees 46 av4 407 411 49.0 49.9 98.9 4 6 3 
Dearborn Nat’l. Cas. ....... 1940 1,180 390 234 15 299 260 676 610 68.3 52.5 120.8 135 25 15 
DOCEOEE, BETO. caccicccces 1941 1,007 390 223 15 180 158 322 424 73.6 34.5 108.1 6 22 -17 
Eagle Indemnity ........... 1940 10,018 1,000 1500 1,552 3,732 4,18° 4.098 57.6 38. 95.7 25 270 159 
de, eS Se 1941 10,580 1,000 1,500 1,190 4,119 4,85: 4,560 62.1 37.1 99.2 93 265 106 
Mocomomy Auto ..ccccccccece 1940 1,078 200 248 sO 194 823 702 658 89.9 52 19 9 
PE, BOR sk ivscscceves 1941 187 200 269 78 255 339 721 705 95.0 30 20 21 
Emmco Casualty ........... 1940 759 300 189 93 165 339 202 625 26.1 88.6 -13 8 18 
South Bend, Ind. ......... 1941 1,004 300 ee ~ “owen 04 267 563 461 664 33.2 99.6 34 13 51 
Employers Casualty ..... 1940 3,911 500 753 75 1,080 1,482 3,159 2,907 59.2. 35.0 94.2 187 98 78 
PE, WOM occ vc ccccaen 1941 384,239 500 818 100 «1,228,475 3,470 o70 0659.4) «684.8 94.2 288 105 7 
Employers” Liability . 1940 45,082 s&850 9.150 6,121 19,132 9,081 24,739 24,579 564 39.9 96.3 843 239 855 
MUOGOM, BERMB. occ cccccccs 1941 47,354 sk50 9,150 5,600 20,364 9,742 26,642 25,981 55.7 38.6 94.3 1,271 1,245 702 
Employers Reinsurance ..... 1940 18,611 1,500 2.500 3,007 7.175 a3.600 7,304 565 457 260 
Kansas City, Mo. ........ 1941 20,899 2,000 $000 1,145 7,244 a4,943 9,565 604 415 198 
Eureka Casualty ........... 1940) 39-2, 216 500 153 8 1,217 278 90 39 43 
Philadelphia, Pa. ......... 1941 = 2,801 500 173 18 1,618 353 5 58 55 
European Genl. Reins. ..... 1940 23,301 s1,050 3.950 2,481 9,271 a5,178 8,98: 1,054 489 204 
POW ROEM, IN. Te oe sccccess 1941 24,623 s1,050 3.950 2,747 9,212 a5,802 9,842 904 473 250 
ae ene ae 1940 7d ree 1,436 451 1,434 D4 91 5 
ge), a Se a 1941 755 900 146 1,322 427 1,136 97 66 46 
Federal Life & Cas. ........ 1940 1,398 450 342 45 150 236 1,368 6 46 43 
oe. eee 1941 1,526 450 401 50 140 261 1,413 47 45 28 
WUMOTAL EMEC ib ccccccccccsecs 1940 17,985 375 b732 50 =61,148 a842 1,634 1,6 57.3 35.2 92.5 ee dweve 
J eee 1941 18,777 375 b800 160 1,172 aS805 1,619 1,656 64.5 33.0 97.5 eee 
Fireman’s Fund Ind. ...... 1940 11,636 1,000 ee 3,849 2,766 5,842 5,721 16.9 44.0 90.9 496 319 193 
San Francisco, Cal. ...... 1941 12,444 1,000 Sew eae 4,252 3,183 6,886 6,469 55.1 39.5 94.6 158 3 75 
Freeport Motor ............. 1940 =1,729 200 458 149 430 430 930 894 50.5 42.0 92.5 52 32 19 
| | Bre 1941 1,8 200 409 149 491 482 2,045 990 51.8 38.0 89.8 82 30 12 
General Cas. of Wisc. ...... 1940 =-1,699 200 ee. avace 521 575 1,542 1,420 54.6 42.7 97.3 -10 36 20 
BEMGIGON, WISC. 2.000000 1941 1,967 300 300 5d 612 611 1,487 1,451 588 41.0 99.8 -11 48 51 
General Reinsurance . 1940 17,298 1,000 6,000 57 7,109 2,148 5,220 5,237 36.4 50.1 86.5 618 369 ~762 
PNG ZOOPER, TN, Ee cic cccses 1941 18,112 1,000 6,000 252 7,170 2.519 6,034 5,663 41.7 43.7 85.4 723 419 435 
creone: Talia Ind. .....scces 1940 12,855 1,000 150 4,576 3,638 7,468 7.206 49.1 45.5 94.6 255 335 87 
Glens Falls, N. Y. ........ 1941 14,139 1,000 150 4,953 4,034 8,302 7,906 19.8 44.1 93.9 253 363 151 
Great Northern ............ 1940 )=—-7,.963 319 b181 71 315 a442 1,760 1,735 45.5 iSS 94.3 a -eebwe 
Milwaukee, Wisc. ........ 1941 5 319 b181 20 318 a484 1,927 1,884 468 498 96.6 a bnew” “sone 
Guarantee Co. of N. A. . 1940 2,048 $250 CC 181 188 324 308 «8617.8 58.5 76.3 36 61 60 
mew Terk, MN. YF. 2... cccccs 1941 2,008 $250 RP cweve 116 225 374 337 = «16 67.0 83.8 66 62 58 
Hartford Live Stock ....... 1940 = 1,484 500 le 40 258 553 566 «61.9 34.5 96.4 23 45 31 
Peartford, Conn. .......cs« 1941 1,561 500 704 40 302 617 573 62.2 30.5 92.7 28 41 9 
Hartford Steam Boiler . 1940 20,830 3,000 ie 363 8,739 6.155 5,514 22.5 96.0 7 709 156 
REMPetOrG, COMM. «2.000500 1941 22,156 3,000 6,548 050 619 10.559 7,729 5,909 29.4 88.6 462 771 104 
Biinois Casualty ......60.- 1940 708 200 oe. scene 164 202 477 455 57.4 40.1 97.5 2 24 5 
Springfield, Ill. ........... 1941 764 200 115 155 258 608 552. «(56.1 B80 94.1 11 19 9 
Illinois Nat'l Casualty ..... 1940 960 200 ie 352 842 830 55.1 40.6 95.7 32 16 -12 
PPTIMBNOIG, TH. occ ccceee 1941 1,018 200 een 387 921 88 59.9 39.0 98.9 -$ 24 11 
Independence Ins. .......... 1940 515 100 100 234 22 49 260 41.7 58.0 94.7 2 6 7 
SOMINVINIG, TRF. onc cccccscc 1941 482 200 150 41 16 45 312 28.6 62.8 91.4 37 8 6 
Indiana Bonding ........... 1940 152 100 > #siaae aceek 37 57 34 06 63.2 63.8 eer ooees 
Indianapolis, Ind. ........ 1941 193 100 ae Siktudk’. vavcon 38 55 54 0.3 71.0 71.3 ere -10 
International Fidelity ..... 1940 1.869 300 30 56 118 119 12.5 56.4 68.9 37 65 58 
wearer Cry, Ws F.. occccces M41 1,902 300 «615385 ..... 25 52 111 115 6.0 66.5 72.5 37 61 69 


a Includes additional reserve for non-cancellable accident 
b Bonds amortized; stocks actual market. 
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FINANCIAL STATEMENT FIGURES—Continued 
es of Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
es of securities; voluntary réserves are in addition to any depreciation reserve necessary to adjust surplus to refiect market values of 
iums, securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums. 
Stock Casualty Companies 
n' 
Total — Financial Underwriting Investmen 
nvest =: Com os - *Total 
ment Total ed ~ rf 4 “ F dined | Stat. Net Invest- 
Gain Name of Company Date Ad- Special Loss Un- Net Net t 7 Loss & | Under- § Invest- ment 
r Loss mitted vs e- Re- earned Prems. | Prems Loss Exp. | Exp. writing | ment Gain 
—— Assets Capital | Surplus | serves serves | Prems. Written | Earned | Ratio | Ratio} Ratio | Results | Income | or Loss 
2 Inter-Ocean Cas. ........... 1940 900 200 OF ws0es 123 221 1,842 1,840 484 49.6 98.0 59 28 29 
Cincinnati, Ohio .......... 1941 975 200 ee sxees 150 223 1,823 1,820 47.5 503 97.8 31 34 38 
10 
3 Kentucky Central .......... 1940 2,226 400 b207 25 23 55 1,629 1,633 405 55.9 96.4 Cee 
Anchorage, Ky. ...cecscce 1941 2,515 400 b242 50 23 57 1,716 1,720 405 55.2 95.7 SE seston senet 
15 
Mt London Guar. & Acc. ...... 1940 15,487 s900 a 66006 6,055 2,812 6,941 7,153 50.0 41.7 91.7 672 427 565 
Sy DONy Bis. Bs scscacewe 1941 16,128 s900 BP seven 6,069 3,063 7,541 7,290 508 40.7 91.5 473 416 390 
159 
106 Maine Bonding ............. 1940 884 400 232 20 80 126 283 268 41.5 448 863 31 13 36 
POCAME, BE. ..cccccvcses 1941 941 400 ee weets 110 174 374 327 48.6 43.4 92.0 10 12 10 
9 
21 Manufacturers Cas. ........ 1940 9,319 1,000 2,566 750 2,510 2,083 4,576 3,977 53.6 30.9 84.5 400 279 335 
Philadelphia, Pa. ........ 1941 10,453 1,000 2,419 750 3,242 2,284 5,444 5,243 57.7 29.6 87.3 559 286 317 
18 
51 Maryland Casualty ......... 1940 41,489 2,545 5,800 ..... 17,936 11,725 24,555 24.370 54.5 411 495.6 855 1,018 196 
Baltimore, MG. .......000 1941 43,257 2,545 a 19,126 13,444 28,655 26,936 55.5 39.8 95.3 459 1,039 131 
+; Massachusetts Bonding .... 1940 23,072 2,000 4,928 1,250 8860 5,114 13,850 14,068 545 404 94.9 743 770 256 
SO, GEO. snccscecsces 1941 23,729 2,000 4,562 1,250 9,042 5,311 14,420 14,22 54.0 403 94.3 626 776 144 
855 
70 Massachusetts Casualty ... 1940 235 100 »b85 ..... 23 at 229 © 239 S«50.2 «50.0 100.2 2 4 1 
SO, GS sieseceseses 1941 227 100 Se teens 22 a73 229 226 45.7 526 98.3 1 6 ~9 
260 
198 Massachusetts Indemnity .. 1940 1,610 100 322 50 371 a683 1,327 1,194 473 441 91.4 37 33 . 
SO, HEN, cciccsevsccne 1941 1,974 100 360 50 458  a878 1,495 1,300 47.7 42.7 90.4 32 28 41 
43 
5D Massachusetts Plate Glass. 1940 395 200 oe . wenes 8 70 95 91 40.6 53.0 93.6 16 17 
WOGIOE, BERGE. ccccccicccce 1941 400 200 we «mes 8 76 96 90 35.3 485 83.8 12 17 6 
24 
250) Metropolitan Casualty ..... 1940 11,345 1,500 ee dave 4,683 3,231 7,534 7,324 565 438.1 99.6 -110 331 222 
a ee er 1941 11,413 1,500 ae 4,739 3,685 8,650 8,196 53.4 41.7 95.1 194 401 87 
46 Michigan Surety ........... 1940 898 300 423 12 51 76 173 165 46 66.9 71.5 34 22 46 
BORGES, BEIGR. 0c cccczces 1941 989 300 466 12 88 93 186 169 17.1 61.7 788 28 26 46 
48 
28 ar ere 1940 3=1,251 200 Pee 4 6 563 558 38.3 57.2 95.5 7 Sheen sans 
Ses BM, SN. bk nsvccsowess 1941 1,390 200 ae -xeeee 3 8 572 569 «434.3 55.4 89.7 _ eee merce 
peer Motor Vehicle .............. 1940 1,064 200 | ree 207 442 902 848 53.6 39.7 93.3 33 3 ~40 
SE, BES satccresvceecs 1941 1,145 200 ae 226 473 973 943 «455.7 39.6 95.3 29 11 14 
193 
75 National Automobile ...... 1940 6,627 300 (> ere 2,613 1,833 4,213 4,041 41.7 39.5 81.2 668 124 74 
Los Angeles, Cal. ........ 1941 6,946 300 ° are 2,589 2.181 4,815 4468 53.1 346 87.7 396 112 80 
19 
12 National Indemnity ....... 1940 136 100 re ee 5 11 6 156 62.4 78.0 -2 S “éenea 
eer 1941 147 100 ae sees 7 5 35 35 125 80.1 92.6 3 9 -16 
20 
51 National Life & Acc ...... 1940 83,469 5,000 b5,443 3,900 67 218 7,449 7417 47.7 48.9 916 608 248 231 
WONNVillG, TENN. ...cccces 1941 95,623 5,000 »b5,993 4,650 55 250 8,089 8,058 46.0 461 92.1 624 215 224 
~762 
435 National Protective ....... 1940 817 25 eee 69 213 520 521 25.7 58.2 83.9 85 12 24 
meness CH, Me. ...cccc 1941 858 25 a -dacve 60 226 586 573 «426.1 68.9 95.0 19 13 ‘ 
151 New England Cas. ........ 1940 1,506 750 Sa 3 40 47 7 154.0 120.6 274.6 -§1 26 16 
Springfield, Mass. ........ 1941 1,696 750 ar 121 189 377 228 82.2 421 1243 -119 29 19 
al New York Casualty ........ 1940 5,6 1,000 1,368 26 1,480 1,546 2,847 2,817 50.0 438.0 93.0 180 147 ~75 
EO BOGE, Dis Bs cvccceces 1941 6,5 1,000 1,462 12 1,804 1,852 3,586 3,280 51.3 389 90.2 165 150 17 
60 
58 Norwich Union Ind. ....... 1940 2,055 500 ree 638 140 254 240 66.2 528 119.0 -52 65 91 
a i re 1941 2,050 500 eee 628 178 304 266 «71.3 48.2 119.5 85 64 32 
31 
9 Occidental Indemnity ...... 1940 4,723 1,000 ie 1,153 650 1,673 1,604 49.0 469 95.9 51 137 121 
San Francisco, Cal. ...... 1941 5,085 1,000 Zee 1,245 863 2,067 1,854 50.1 39.8 89.9 102 149 25 
156 
104 Ocean Accident & Guar. ... 1940 18,442 s900 5,309 ..... 7,537 4,307 7,876 7,880 529 43.7 6.6 288 562 298 
Bee WON, Bis Be ccccesesc 1941 19,236 s900 errr 7,678 4,678 8,709 8,337 49.4 43.0 92.4 413 558 370 
5 
9 Ee 1940 = 9,698 600 1,400 1,148 2,637 3,396 7,391 7,280 49.7 43.4 93.1 514 160 141 
mamilton, Ohio .......00. 1941 10,666 1,200 2 —E- 2,788 3,718 8,089 7,768 49.7 41.7 91.4 606 174 99 
-12 
11 EGO WOPMOPS ..6iiscccccese 1940 1,673 200 576 329 823 794 52.1 41.6 98.7 38 16 35 
BENG, COMED ciccccccscvese 1941 2,019 300 a 662 453 1,083 958 49.2 411 90.3 42 12 7 
7 
6 Pacific Automobile ......... 1940 81,134 201 224 30 294 367 749 743 #588 40.1 98.9 6 6 2 
206 Angeles, Cal. ........ 1941 1,210 201 errr 337 436 902 832 64.3 38.1 102.4 ~46 16 7 
“40 Pacific Indemnity .......... 1940 13,164 1,500 3,000 1,171 3,484 3,181 6,740 6,392 488 381 86.9 684 291 83 
Los Angeles, Cal. ........ 1941 14,679 1,500 3,000 1,007 4,184 3.634 8,760 8,307 549 35.9 90.8 600 317 66 
58 
69 Peerless Casualty ......... 1940 362,049 650 556 50 401 314 1,002 970 37.3 45.9 83.2 143 50 65 
_. _  »  aepereeeee 194 2,532 650 590 50 638 501 1516 1,329 409 418 82.7 142 57 38 
alncludes additional reserve for non-cancellable accident and heelth business. . 
b Bonds amortized; stocks actual market. s Statutory deposit. 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are, reported as, filed; surplus reflects actual market values of 
‘J securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
d securities. *Last 000 omitted. tLosses and adjustment expenses incurred.to earned premiums; expenses incurred, to written premiums, 
; 
; ° 
Stock Casualty Companies 
i ni ae Financial Underwriting Investinent 
a Com ™ _ *Total 
Total ° « ° * « pined Stat Net Invest- 
Name of Company Date Ad- Special Loss Un- Net Net + + |Loss & | Under- J Invest- ment 
mitted - " Re- Re- earned Prems Prems Loss Exp Exp. writing ment Gain 
a ee Assets Capital | Surplus | serves serves Prems Written | Earned | Ratio | Ratio] Ratio | Kesults J Income or Loss 
Phoenix Indemnity ........ 1940 8,654 1,100 Be waves 1,792 3,733 3,635 51.1 88.8 89.9 306 200 248 
PPO TOPE, We Be cccsvcvas 1941 9,284 1,100 ere 1,995 4,253 4,050 51.3 39.0 90.3 298 174 171 
ak See eee 1940 698 150 ee ascew 5 40 74 74 «#$1.2 56.3 87.5 10 23 21 
BAMCOIM, THOR. ccccccccecess 1941 714 150 ee addes 4 38 70 72 268 60.8 87.6 11 19 20 
Provident Life & Acc. .... 1940 14,576 1,750 e1,250 602. 1,464 a1,153 7.489 7,397 614 26.1 87.5 mae. sues -2aae 
Chattanooga, Tenn. ...... 1941 17,220 1,750 e1,500 702 «1,875 a1,354 8.769 8567 64.8 26.2 91.0 Ge . weecs 
toval Indemnity ........... 1940 35,667 2,500 5,000 7,808 13,900 6,472 13,309 52.7 39.0 91.7 954 960 669 
POO MORN, Wee. Be ccvcveses 1941 : 2.500 5,000 7.320 14,415 6,919 14,864 55.1 38.4 93.5 825 925 383 
St. Paul Mercury Ind. ..... 1940 14,714 1,000 4,084 561 4,327 3.958 7,365 6.800 51.1 39.9 91.0 349 456 820) 
i: a, Ss. 000.00 6000% 1941 17,115 1,000 4,691 843 4.951 4.689 8.684 7,953 50.0 10.7 90.7 420 510 801 
Seaboard Surety ........... 1940 §=5,456 = =1,000 1,000 = 1,689 659 966 1667 1.673 21.4 53.4 74.8 432 151 79 
a eer es 1941 6.279 1,000 2.000 971 668 1,288 2,275 1,953 20.3 47.4 67.7 478 156 4 
Security Life & Acc. ....... 1940 250 56 41 a6o 238 57.9 34.8 92.7 avo 
BPOVGE, CORB. cccccsccccus 1941 50 16 44 al5l 248 56.8 387.4 94.2 Se «664 wane 
Selected Risks Ind. ........ 1940 1,615 300 300 120 485 414 886 848 64.5 32.4 96.9 13 42 32 
Branchville, N. J. ........ 1941 1,780 300 300 144 d54 445 979 949 629 31.7 ‘94.6 35 44 49 
MOET NOM AUtO .cccccccces 1940 7538 200 Saree 183 238 504 462 52.0 47.9 99.9 22 25 29 
SONG, TH. ccccccace -+- 1941 781 200 re 172 261 547 p24 51.7 5.9 O76 ..... 24 9 
BUM INGSMRIUY 2... cccceces 1940 386,836 1,000 Se | évcas 2,117 1.412 3,016 3,042 60.6 36.0 96.6 117 57 48 
POG BOGE, We Bs scwevsccs 1941 6,867 1,000 eee 2,191 1,471 3,123 >,064 62.0 36.4 98.4 8 159 63 
Sunset Casualty ........... 1940 176 100 aa ee 20 7 117 116 = 54. 85.1 139.2 45 2 2 
Olympia, Wash. .......... 1941 173 100  gaseeee 13 s 130 130) §=638.6 63.1 101.7 -2 3 3 
Tennessee Automobile ..... 1940 612 101 ieee 105 200 397 374 56.4 46.4 102.8 21 3 4 
PMORVIIIG, TOMN. ...ccccce 1941 688 101 7 | asees 125 253 507 455 54.5 SOD TEA ciscc 16 6 
Temes TInGemmity ....ccccces 1940 1,084 300 eee 400 64 53 312 49.0 6.1 55. 229 40 44 
Galveston, Texas ......... 1941 1,113 300 115 75 358 52 500 512 50.9 12.4 63.3 190 40 59 
PO. céiaceninceeeenwes 1940 281 75 eave 58 47 560 A6 60OCO0.7 = 48.4 991 5 8 11 
Milwaukee, Wisc. ........ 1941 318 7 _ eee 60 50 643 639 47. 48.7 96.2 23 8 12 
TraGers @& General ......... 1940) =-1,907 250 Jarre 715 567 1.688 1,695 71.1 -148 27 129 
REE, TORRE cccccccccess 1941 2,177 250 a 794 679 2,324 2.066 54.8 135 2g 36 
Trinity Universal ........0¢ 1940 6825 1,000 S ier, 1,333 2,511 4,596 4298 51.5 44.2 95.7 47 200 107 
DIES, TORRS osc ccveseces 1941 TAT 1,000 De aseus 1,648 2,819 5,419 5,111 52.8 43.7 95.5 45 199 81 
6 ci baveceeseeegnee 1940 1,059 200 ener 274 408 848 845 58.3 42.4 100.7 -9 25 19 
Indianapolis, Ind. ........ 1941 1,048 200 ae 226 422 849 835 57.3 41.2 98.5 6 26 22 
0 1940 831 200 b137 10 20 65 949 909 =—-28.2 93.6 D. essas s00nl 
SS Pere ere 1941 1,028 225 b124 10 65 113 1,402 1,353 30.3 93.5 7. esses cal 
U. S. Guarantee 2.000 7.045 1,266 3,130 3,617 6.158 5540 36.4 79.5 849 421 65 
New York, N. 2,000 7,148 1,443 3,030 4,273 6,970 6,314 32.9 76.6 1,313 480 319 
Universal Indemnity ...... 1940 =1,148 300 397 60 ~~ 274 104 203 194 423 29.7 72.0 51 35 28 
Perwey CU, Be Oo. ccesices 1941 1,186 300 396 85 255 132 263 235 54.0 326 866 21 32 16 
Washington National ...... 1940 46,922 2,000 b2.017 ..... 810 930 7,028 6920 469 43.7 90.6 . eer 
RD Dils ercccececsies 1941 49,556 2,000 b2.344 ..... 890 =: 1,088 7,841 7.683 476 46.0 93.6 a 
Western Cas. & Surety .... 1940 4,494 750 Pe vineans 1,624 1,329 3,070 3,032 56.5 39.7 96.2 114 67 33 
POSt MOGC, TEAM. 2 occccvese 1941 5,008 750 Bee. nwaee 1,773 1,529 3,630 3,430 56.4 37.0 93.4 161 76 19 
Western Surety ............ 1940 1,521 300 . es 373 272 440 413 369 549 91.8 19 16 28 
eee Dene, ©. De .ccivccc 1941 1,576 500 ee wean 379 290 508 490 25.2 55.6 80.8 74 99 30 
UE VOTINS TRG. 20.000 ccccesce 1940 = 1,687 200 242 20 504 590 1,492 1405 57.2 38.1 95.3 38 . 40 26 
SMMGINE, MICK. 2.20006 0000 1941 1,873 200 283 20 568 710 1,808 1,688 59.5 36.4 95.9 30 32 39 
BOteIrOe TMG. ...ccccesccsss 1940) = 3,381 750 982 245 684 676 1,141 1,079 45.8 43.9 89.7 7 BG hl 
Ee ee 1941 3,785 750 885 300 778 868 1446 1,255 47.9 45.2 93.1 1 73 61 
Zurich Gen. Acc. & Liab. .. 1940 35,485 s600 =11,009 2,500 15,118 5.597 14,275 14.058 58.7 36.5 95.2 643 952 752 
SE | er 1941 37,094 s600 10,534 3,500 15,175 5,799 15,044 14,848 57.4 387.1 94.5 734 958 78 
a Includes additional reserve for non-cancellable accident and health business. : 
b Bonds amortized; stocks actual market. s Statutory deposit. 
e Book value of bonds and stocks. 
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FINANCIAL STATEMENT FIGURES—Continued 
Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of o 
securities. *Last 000 omitted. +Losses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums, se 
Mutual Casualty Companies 
i Financial Underwriting Investment . ae = 
= Com- “1 *Total Divt- 
Total ° ° ad ° bd bined Stat. Net Invest - denis 
Name of Company Date Ad- Special Loss Un- Net Net + ? Loss & | Under- J Invest- | ment to 
mitted sd Re- Re- earned § Prems. | Prems. Loss Exp. Exp. | writing | ment Gain Policy. 
Assets | Surplus | serves serves | Prems. § Written] Earned | Ratio | Ratio | Ratio [Results [Income | or Loss | holders 
Allegheny Mut. Cas. ....... 1940 174 —Aw—eee 31 a24 96 97 55.2 40.0 95.2 1 6 5 Hi 
PIV EEER, FOG occcccencees 1941 178 ere 28 a26 90 88 55.1 37.8 92.9 5 5 S com ( 
Allied Mutual Cas. ......... 1940 876 ee 246 353 827 777 «450.0 406 90.6 52 13 7 86«oe Ht 
Des Moines, Ia. ..........- 1941 1,046 rrr 297 451 1,046 948 54.9 40.4 95.3 -1 17 — § sa , 
BIE TERME? oes cc civccvacs 1940 201 71 3 17 95 12% 129 40.1 414 81.5 28 3 5 10 Ill 
Bansas City, Mo. 0.000 1941 204 73 3 17 91 127 132 44.3 41.6 85.9 26 3 3 11 ( 
American Farmers Mut. ... 1940 236 55 20 88 64 252 240 644 255 89.9 21 4 5 6 In 
Lake Elmo, Minn. ........ 1941 334 75 31 121 93 351 323 60.4 26.1 86.5 36 6 6 9 ] 
American Mutual .......... 1940 43,315 7,177 1,500 26,323 4,302 24,080 24,048 614 17.1 78.5 5,22: 430 135 4,589 In 
MOSCOT, MEAGRE. 6 c.cccccvess 1941 47,908 7,097 1,800 27,887 5,717 28,481 27,066 61.8 166 78.4 5,495 435 506 4,771 I 
MPPOW TEUCURD 6 n.nccsccccccics 1940 423 a.” astie 224 91 252 254 47.8 6.3 54.1 117 10 10 124 To. 
Watertown, Mass. ....... 1941 482 ae 231 104 303 289 45.3 63 51.6 139 14 14 114 ( 
Ce | eee 1940 2,169 1,409 ..... 469 338 803 779 - 51.0 196 70.6 244 70 86 239 Jat 
Pe TOE Th. Es cvcvcsees 1941 2,309 1,479 ..... 519 344 818 813 541 19.5 73.6 199 78 114 22 J 
Bene. Ass’n. Ry. Emps. .... 1940 2,663 1,231 100 1,083 216 4,633 4,586 73.3 33.9 107.2 -346 74 ao Ke 
REE, Bile scececececeses 1941 2,910 1,323 100 1,099 252 5,582 5,546 67.3 31.1 98.4 77 66 — sm ( 
Butchers’ Mutual .......... 1940 §=2,631 856 60 796 761 1,991 1,891 514 262 77.6 376 33 27 330 Lil 
de ee 1941 2,837 649 60 1,153 776 =2,037 2,015 64.4 24.7 89.1 201 43 52 420 
REE DOMME 6 cécicccccccccse 1940 =1,231 377 75 359 353 780 745 (61. 38.9 100.2 14 25 43 8 Lir 
er, GID ae ciacccccsses 1941 1,317 383 75 384 409 909 852 583 36.9 95.2 14 27 2% 9 Ss 
Central Assurance ......... 1940 352 >, Oe 7 14 137 136 6423 50.3 92.6 BD «tease seeee oenmn Lu 
Columbus, ORI ...ccccsse 1941 379 ree 5 13 140 140 39.7 528 92.5 Be 66cee <6enee g06ee N 
Central Mutual Cas. ....... 1940 204 a . Sewde 43 101 197 197 61.2 37.0 98.2 2 5 S “an Mic 
Kansas City, Mo. ........ 1941 241 _.  wavee 71 110 217 208 64.7 36.0 100.7 -4 6 > «ole + 
Central States Mut. ........ 1940 V7 wee 9 48 113 97 51.8 48.8 100.6 -9 2 t ome Mic 
Bets SOONER, ER. oo cc0c00% 1941 85  Sdend 14 54 129 123 513 483 99.6 -3 2 2 1 D 
Chicago Ice Producers .... 1940 419 >) | .ceman 39 19 101 99 55.8 10.1 65.9 34 13 13 43 Mo 
rrr 1941 417 oe. * saeas 3 18 102 102 566 108 67.4 34 12 11 45 Cc 
Colonial Mut. Comp. ....... 1940 eee -, eee 418 465 51.7 32.2 83.9 92 4 6 31 Mut 
Los Angeles, Cal. ....... 1941 ae ee _ aren 644 641 62.0 29.3 91.3 46 6 4 26 Be 
Consolidated Taxpayers ... 1940 1,375 ere 480 473 788 691 54.9 28.0 829 86 19 18 32 Nat 
Broomign, HM. FY. .cccccecse 1941 1,607 ee 550 556 866 782 58.0 263 84.3 103 23 14 39 Ke 
I he st cevenssdveaws 1940 629 a eens 35 229 521 496 70.8 22.2 93.0 29 19 zz: - Nat 
a 1941 699 266 25 55 220 624 634 711 23.8 94.9 35 19 7S tase Tg 
Blectric Mutual ..........0. 1940 381,069 802 20 190 43 272 271 336.5 2.1 38.6 166 31 33 138 Seci 
SA Ase cvcceresewcs 1941 1,223 Ce sxene 347 77 512 477 = 70.5 19 72.4 131 29 22 1% Ni 
Employers Mutual Cas. .... 1940 4,221 871 100 1,766 1,245 3,272 3.175 63.9 33.1 97.0 58 63 66 il Star 
Dee TECMIOS,, TR. 2.00 ccccccs 1941 5,045 1,000 100 2,149 1,490 4,060 3,816 63.7 32.5 96.2 82 71 94 33 S} 
Betty DEMCURL 2oc cs ccccccse 1940 733 Peo 209 ~ 264 576 567 57.6 38.1 95.7 20 9 3 27 Stat 
Kansas City, Mo. ........ 1941 757 aa 218 266 607 605 54.5 39.8 94.3 34 10 1 2B Co 
exchange Mutual .......... 1940 2,077 ee ssaee 861 339 970 965 46.7 261 £728 263 43 50 207 Stat 
GENS. Hs seatisneeess 1941 2,229 ere 893 454 1,040 958 54.5 25.2 79.7 188 50 24 208 Bl 
Mastery BMtUal ....ccececes 1940 13,714 8,468 1,100 2,856 1,097 2,979 2,919 34.4 21.5 55.9 1,275 242 402 891 Tex: 
Providence, TR. 1. .ccsvvcse 1941 14,136 9,042 1,100 2,424 1,177 3,128 3,047 24.5 209 45.4 1,648 199 94 974 Da 
Farm Bureau Mutual ...... 1940 7,196 1,250 1,548 2.618 1,774 6,429 6125 65.7 262 91.9 371 119 224 78 Unit 
Columbus, Ohio .......... 1941 8467 2,400 522 2,836 2,299 7,911 7,386 65.0 27.1 92.1 418 93 157 157 Ch 
Farmers’ Mutual Auto .... 1940 1,528 521 25 541 435 1,440 1,351 60.0 33.5 93.5 60 28 12 Unit 
PENOUL, WFENO.. 5<ccccscees 1941 1,807 595 25 592 555 1,800 1,680 59.8 33.9 93.7 66 30 , ery Qu 
Farmers Mutual Liab. ..... 1940 574 156 25 181 200 453 426 76.2 29.7 105.9 -34 10 lw awa Utie 
Indianapolis, Ind. ........ 1941 642 159 25 203 239 551 513 69.2 29.2 98.4 -1 12 S «atm Ut 
Fidelity Health & Acc. .... 1940 218 ire 62 26 582 580 483 47.0 95.3 27 7 : ae 
Benton Harbor, Mich. .... 1941 292 ere 97 33 683 675 548 429 97.7 12 9 11 
Grange Mutual ............ 1940 275 ae: ‘ean 76 75 278 267 70.6 23.8 94.4 16 6 8 
Columbus, Ohio .......... 1941 323 eee 108 92 333 31777. 25.7 102.8 -13 8 9 
Great Central Mut. ........ 1940 61 a 8 éeaee 6 9 120 117 27.1 62.4 89.5 Te setae 1 eee 
errr 1941 7 OE 8 kvves 8 13 173 169 28.1 59.7 87.8 18 1 SB = ocese 
Harleysville Mut. Cas. ..... 1940 83,512 839 275 1,498 837 1,684 1,618 62.3 35.4 97.7 20 98 41 26 
PAATIOVOVAIIG, FR. occcccvce 1941 3,592 856 250 =1,463 960 1,840 1,717 56.1 37.9 94.0 63 99 -36 rf Li 
a Includes additional reserve for non-cancellable accident and health business. dl 
d Includes paid deposits. 
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FINANCIAL STATEMENT FIGURES—Continued 
ies of Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
ies of securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
jiums, securities. *Last 000 omitted. ftLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums. 
Mutual Casualty Companies 
Bers ‘ Financial Underwriting Investment . 
Divi- ” Com- ° . *Total Divi- 
dens Total ad ® bad * * bined Stat. Net Invest - dends 
to Name of Company Date Ad- Special Loss Un- Net Net + + Loss & | Under- ] Invest- ment to 
Policy- mitted . Re- Re- earned § Prems. | Prems. Loss Exp. Exp. writing ment Gain Policy- 
holders Assets Surplus serves serves Prems. § Written] Earned | Ratio | Ratio | Ratio | Results [Income | or Loss holders 
—, ee — iF 
eve Highway Mut. Cas. ........ 1940 236 et 6 éeake 66 75 245 213 65.5 29.8 95.3 3 2 - ~@hase 
is DE, Bike ccc vccececesee BOEE 323 ee ‘wsstee 115 91 405 389 68.5 26.7 95.2 15 3 oS weeot 
‘ Hudson Mohée 7 ae. awaeas aes 1940 467 124 71 335 200 51.6 225 74.1 64 6 8 40 
Maye oe ae 1941 577 me. \wenan 197 93 367 380 60.4 23.8 84.2 80 7 6 5 
10 Illinois Agricultural ....... 1940 2.620 ' a 732 539 1,959 1,890 65.6 20.8 86.4 247 62 59 173 
11 PON, FE. cccccccccessce 1941 pa: ee: | rere 884 653 892,271 2150 709 14.9 858 286 66 62 474 
6 Steed BEMEURE 4... ccccccccess 1940 195 Mae 82 87 232 242 64.8 33.3 98.1 12 1 me 
9 Huntington, W. Va. ...... 1941 247 > Tepeen 108 124 280 243 «6369.4 30.9 100.3 -11 2 = ‘weed 
4,589 Interboro Mut. Ind. ....... 1940 5,035 1,347 760 «61,911 440 2,358 2.348 54.1 13.9 68.0 741 72 119 762 
4,771 8 Se SS 1941 5,169 308 760 = 2,117 527 3=.2,536 2,449 64.7 15.4 80.1 465 65 145 766 
124 Iowa Mutual Liab. ........ 1940 = 2,265 613 100 714 771 1,728 1,656 548 36.8 91. 111 34 7 = usec 
114 Cedar MaptGs, Ta. ..cicse 1941 2,619 673 115 755 963 2,160 1,969 56.1 35.5 91.6 92 40 SG -ssuee 
239 Jamestown Mutual ......... 1940 =2,419 . fare 819 685 1,932 1,852 569 221 79.0 373 49 29 374 
2 Jamestown, N. Y. ........ 1941 2,870 are 1,004 899 2,427 2,227 59.3 21.7 81.0 377 53 52 402 
cone Kemba Mutual ............. 1940 297 281 eer a éanae 227 227 «101.3 4.2 105.5 -12 7 9 soni 
ean Cincinnati, Ohio ......... 1941 301 276 semwe a aves 255 255 «100.2 4.5 104.7 -12 7 10 ieeine 
330 EAPOTtyY MEUtUual 2... ccvcccses 1940 79,043 13,0384 6.125 48,229 10,937 46,160 45,280 62.0 14.8 76.8 10,361 1.419 1,063 8,991 
420 SE, Bly sdeieccneene 1941 90,222 12,032 6,110 50,791 12,246 57,008 55,699 66.5 15.0 81.5 9,988 1,596 1,526 9,631 
8 Limited Mutual ............ 1940 1,476 ee awcns Ce \eeees 1,312 1,097 61.2 23.4 84.6 107 27 39 79 
9 San Francisco, Cal. ...... 1941 1,689 ae <seese ae 1,641 1,638 64.7 25.3 90.0 171 31 -3 103 
ooens Lumber Mut. Cas. ........ 1940 2,970 711 eee 1,709 388 1,889 1897 62.6 25.5 88.1 225 59 1 378 
aaa eer SOU. Te. Be ecccvccce BO. Suen 643 ere. 1,942 440 2,190 2,165 63.1 22.4 85.5 302 56 32 425 
«come Michigan Mutual Auto. .... 1940 260 61 20 61 104 204 195 55.4 414 96.8 3 5 6 rer 
aude Traverse City, Mich. ..... 1941 276 67 10 70 117 242 229 463.1 39.2 102.3 -9 6 5 peade 
cesses Michigan Mutual Liab. .... 1940 8,656 2,110 250 4,092 2,012 5,896 5,711 60.3 20.7 81.0 1,033 111 102 78 
1 SPOUECRL, PEM, cccccccocces 1941 9,899 2,310 300 «64,637 2,305 7,209 6,916 58.5 20.3 788 1,395 130 48 1,047 
ru Motorists Mutual .......... 1940 =1,087 260 54 389 373 = 1,001 883 60.6 363 96.9 ~16 15 aa 
45 Columbus, Ohio .......... 1941 1,308 313 55 478 459 1,157 1,071 58.2 37.2 95.4 16 20 err 
31 RE DED Sbccenieensces 1940 =1,384 =e 35 395 970 903 «#123 «#39.2 51.5 416 27 50 372 
% ee, MOREE. 56. scc20eses 1941 ee. See = “ eewee 94 590 =: 11,400 1,204 144 319 46.3 587 23 9 469 
$2 National Grange ........... 1940 392,450 175 100 969 621 1,646 1,616 651.1 23.4 T4.5 409 46 86 279 
39 Se 1941 2,980 500 103 -1,107 852 2,035 1,804 52.7 22.7 75.4 395 45 39 294 
cones National Mutual ........... 1940 755 148 om 257 297 863 756 58.5 30.3 8&8 49 ~ =) vewes 
eee: oo ee 929 152 rr 352 350 1,174 1,121 638 341 97.9 6 14 3 cored 
133 Security T: . ry rs’ 6s0useue 1940 550 | éwewe 210 203 388 358 54.1 266 80.7 61 9 9 18 
1% New York, Sb Shaencenn 1941 715 es. . éwnes 249 283 490 411 55.9 25.2 §8:1.1 51 12 12 19 
ll Standard Mutual .......... 1940 32 er 69 95 212 194 485 45.3 93.8 2 3 o> Weaae 
33 Springfield ,Ill. .......... 1941 341 le 83 93 205 208 =«o*D9.. 8 40.2 99.8 5 6 igeaonaa 
+4 State Auto. Mutual ......... 1940 «37,895 2,078 2.250 1,946 2,085 4,491 4,397 525 38.5 91.0 345 163 7 “osm 
B Columbus, Ohio ......... 1941 8,857 2,115 2 500 2,085 2,416 5,180 4,849 52.4 38.4 90.8 317 171 oe.  Aswee 
207 State Farm Mutual ........ 1940 21.491 6,460 2,750 6,162 5,168 18,106 17,662 67.0 309 97.9 273 499 676 71 
208 Bloomington, Ill. ......... 1941 25,510 6,510 3,000 7,761 6,504 25,055 23,718 67.8 30.1 97.9 131 553 561 111 
891 Texas Employers .......... 1940 5,540 1,864 400 2.839 586 4,103 4,059 59.9 165 764 949 118 108 1,110 
974 SN, DO a cccccnsceee 1941 6,162 2,059 500 862,955 624 4,690 4,652 59.8 15.7 75.5 1,135 140 120 869 
8 United States Mutual ...... 1940 484 71 5 274 110 530 489 62.1 32.9 95.0 8 9 weaee 
157 eee 1941 484 ae “tebe 294 109 493 494 64.7 34.8 99.5 ..... 7 “en ¢ wihen 
o<ean United States Mutual ...... 1940 529 264 err 255 12 152 153 57.9 5.3 63.2 57 20 13 70 
a Quincy, Mass, ............ 1941 505 250 seéee 240 11 141 141 72.5 5.9 78.4 29 19 24 61 
saul Utica Mutual .............. 1940 13,565 1,000 2.217 6,497 6.544 58.6 226 81.2 1,240 225 185 1,347 
ooves WOR, TM. T. wcctcccescscee 20M 16 1,100 2,805 8,316 7,688 58.5 21.4 79.9 1,415 231 168 1,280 
oonat Utilities Mutual ........... 1940 4,927 2,472 ares 9 100 44 948 72.5 11.2 83.7 155 162 165 403 
oones New York, N. Y. ........ 1941 4,800 2,435 os0ee) ae 85 864 879 524 116 64.0 318 158 142 387 
Weeinin AMtO ....6.00060008 1940 471 eee 137 145 393 357 4467.0 25.6 92.6 17 3 3 1 
PCMMONE, VA. oisccccccsce 1941 502 166 4 173 129 475 491 781 20.6 98.7 Ht) 5 6 3 
on Western States Mutual .... 1940 199 ere 50 83 195 183 47.6 44.0 91.6 10 2 1 
i POORS, TH. ciccccceccccs MOE 238 67 er 61 101 243 225 50.2 438.0 93.2 8 3 2 covce 
6 Woodmen Accident ........ . ae U6. | aaa 156 216 #8=1,150 1,139 57.8 445 102.3 -30 50 re 
u BMmCOin, Bab. ..<-cccccces 1941 1,635 1,161. ..... 153 261 1,221 1176 549 418 96.7 25 54 —- wees 
d Includes ‘paid deposits. 
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Aetna Life Group: Clyde C. Bidwell, 
field supervisor in the casualty age ncy de- 
partment of the Aetna Casualty and 
Surety Company, has been appointed 
manager of the company’s Bridgeport 
Office, succeeding the late 4. R. Robert- 
son, who died February 16. 
= & 


America Fore Group £. I’. Sharp, 
formerly special agent in Indiana for the 
farm ag hail department, has replaced 
the late S. S. Matson as farm and hail 
state eee in Iowa. E. C. Johnson, who 
formerly covered the southeastern In- 
diana field, succeeded Mr. Sharp in north- 
western Indiana, and Raymond M. Park 
has been appointed special agent in Mr. 
Johnson’s former territory. 


x * * 


American Auto: Jolin 7. Stafford, man- 
ager of the Baltimore branch office, has 
announced the appointment of Robert W. 
Blakeslee as branch supervisor of the Lia- 
bility and Compensation department, and 
of John A. Griffin to take charge of field 
contacts for the Baltimore and Washing- 
ton territories. Mr. Griffin moves to 
Baltimore from his post as head of the 
company’s Washington office, where he 
will be succeeded by David J. Dary. 

Pacific Coast operations have been ex- 
panded through a new Branch Office 
opened at Portland, Oregon, under the 
management of Carl B. Birkenmeyer, with 
R. J. Lincoln as claims manager and John 
B. Humphrey as underwriting supervisor. 
The company now has twenty branch of- 
fices equipped for the writing of general 
liability lines in addition to automobile 
coverages, 2} 
xk * 
Bankers Indemnity: //. Philip Freud has 
succeeded C. FE. Anderson, resigned, as 
manager of the company’s New York 
office. 

x kk 

Detroit F. & M.: Appointment of /Vil- 
bur Schroeder as special agent in Wayne 
County and Detroit was announced early 
last month. Mr. Schroeder for many 
years was examiner in the Chicago office 
of the Springfield Fire & Marine, and for 
the past four years was associated with 
the National Inspection Company in its 
Detroit office. 


x *k * 
Eagle Star: Recent changes in the field 
followed the transfer of D. P. Hague- 
Rogers from the Ohio to the Western 
Pennsylvania and West Virginia field 
where he suceeeded William H. Wagner, 
now assistant manager of the United 
States branch. Arthur W. Henry, Jr., 


who has been State agent for Michigan 
since 1939, now takes over supe rvision of 
the Ohio field, and John J. Campion has 


FOR APRIL, 1942 





RECENT DEVELOPMENTS 
IN THE FIELD 


been appointed State agent for Michigan. 
Mr. Campion, for the past few years, 
had been associated with the Dearborn 
National Insurance Company as assistant 
secretary in charge of fire and inland 
marine underwriting. 

x & 


General Accident: F. Dan Mesmer has 
been appointed manager of the Syracuse, 
New York, branch office for the Gene ral 
Accident and Potomac Insurance Com- 
panies, succeeding Theodore B. Lull who 
has resigned to enter the agency field. 

x & 


Glens Falls Indemnity: 
has been appointed 

Eastern Pennsylvania, 
in the 


John H. Crooks 
special agent for 
with headquarters 
Philadelphia branch office. 

xk ke & 


Hartford Fire: Fred I. Sipp, formerly 
in charge of the marine office of the com- 
pany at Cleveland, has been transferred 
to Columbus to take over the central Ohio 
territory a the late Ralph H. 
Cooper. Dale Bowen, who had been spe- 
cial agent in Oklahoma, now covers the 
northwestern Ohio field. He succeeded 
Michael Schweihs who joined the armed 
forces. 
x * * 


Home of New York: Ope rations of sub- 
sidiary companies in Minnesota have been 
consolidated we the management of 
State Agent J. Weeks and J. E. Jack- 
son of ol who for some years 
have represented The Home and Frank- 
lin. Under the new arrangement they will 
now also supervise the National Liberty, 
3altimore American and City of New 
York. 
oe & & 

Lumbermens Mutual: Starting March 8 
the Sunday afternoon broadcasts of H. V. 
Kaltenborn are now being sponsored by 
this company. The broadcast is over a 
5-station N.B.C. Red Network hook-up, 
all stations located in New York State. 


~*~ * * 


Manufacturers’ Casualty: 7 J. McDer- 
mott is resident manager in a urge of the 
company’s New York office, following 
eight months in the company’s home office. 
Mr. McDermott was formerly vice presi- 
dent of the Excess Insurance Company 
of America. 

Thomas P. Movlett has been appointed 
manager of the Company’s burglary de- 
partment in the New York Office. 








Marine Office of America: Early last 
month John F. Cooney joined the P. & I. 
underwriting department of the Marine 
Office of America at the head office in 
New York. Mr. Cooney was formerly 
associated with Poor, Bowen, Bartlett and 
Kennedy, Inc., of Baltimore as manager 
of the marine department. 


2a 


North America Group: The following 
official appointments in connection with 
their Pacific Coast Department located in 
San Francisco have been announced by the 
Insurance Company of North America 
and affliated companies: General Man- 
ager, Francis F. Owen; Assistant Man- 
agers, Thomas K. Hannum, Russell R. 
Reutepohler and Cecil O. West. Mr. 
Owen joined the North America in Oc- 
tober, 1926, and two years later was as- 
signed to the Pacific Coast Department. 
Previously he had been assistant manager 
of the department. 


x & = 


Northwestern-Twin City: During the ab- 
scence of Guy J. McLean, who is now in 
military service, Russell Olson will be 
special agent in northern Minnesota for 
the Northwestern Fire & Marine and 
Twin City Fire. Mr. Olson has been 
connected with the farm department of 
the companies. 
x *k * 


Pearl American Group: John B. Scheu- 
erman now is Loss Superintendent at the 
— — of this group. He succeeded 
A. M. Wagner who resigned because of 
ill health, William F. Bischoff has been 
appointed special agent in eastern New 
York for the Pearl, with headquarters in 
the office of State Agent G. H. Reuter at 
Syracuse. 
x * * 


Royal-Liverpool Group: Changes in 
Canadian management were made neces- 
sary by the retirement from active serv- 


ice of Manager R. Forster Smith effective 
as of March 31st. James Matson, for- 
merly assistant manager, was advanced 
to the managership while P. M. May 


continues as assistant manager. H. W. 


Bell, formerly assistant secretary, has 
been appointed assistant manager and 
George V. Beverige and J. W. Dooley 


continue as assistant secretaries. 


(Continued on next page) 
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DO YOU REALIZE 

That you will be in a better position than ever 
before to obtain new automobile business in 
1942 











WHY? 
BECAUSE 


During 1941 buyers of automobiles, which were 
purchased under an installment plan, paid over 
$100,000,000.00 in premiums for Fire, Theft 
(Comprehensive) and Collision Insurance. 


BECAUSE 

Every day a large portion of this insurance is 
expiring and the renewal of this business can 
now be secured by the agent. 


BECAUSE 

Of the 30,000,000 automobiles in this country, 
a large percentage are owned outright, and rep- 
recent an investment that should today be fully 
protected by the owner. 





FIRE ASSOCIATION OF PHILADELPHIA 
LUMBERMEN’S INSURANCE COMPANY 
THE RELIANCE INSURANCE COMPANY 


PHILADELPHIA NATIONAL INSURANCE COMPANY 
401 Walnut Street, Philadelphia 
FIRE, MARINE and AUTOMOBILE INSURANCE 











Recent Developments—Continued 


Standard Accident: Januarius A. Mul- 
len, vice president of the Standard Acci- 
dent and in charge of the company’s 
accident and health business, has left for 
military duty. Mr. Mullen is a commis- 
sioned officer in the Reserve. 
* 

The Travelers: Willis L. Jackman, for- 
merly a field assistant in the company’s 
3uffalo, New York, casualty department, 
has been appointed assistant manager of 
that department. E. Dudley Sanders, 
former assistant manager of the Louis- 
ville casualty department, has been trans- 
ferred in the same capacity to the Atlanta 
office. H. Clifford Rich, formerly field 
assistant in the casualty department at 
South Bend, Indiana, has been named 
assistant manager of that department. 
Danah E. Boyette, former assistant man- 
ager of the Des Moines, Iowa, casualty 
department, has been transferred in that 
capacity to Kansas City. Jesse M. Rob- 
bins, assistant manager of the Atlanta 
casualty department, who since October 1, 
1940, has been located in the Birmingham, 
Alabama, branch, has been appointed act- 
ing manager at Atlanta, with headquarters 
in that city. 

* 2 @ 
Zurich Fire: Appointment of Anthony F. 
Hein as superintendent of the automobile 
underwriting department was announced 
several weeks ago. Mr. Hein has had 
about fifteen years’ experience in the in- 
surance business and he has been associ- 
ated with the Zurich Fire for the past 
five years. 


82 





N. A. 1. A. MID-YEAR MEETING 


NDICATING that its mid-year 

meeting in New York, April 13-15, 
will take on the character of a great 
clinic for the dissection and study 
of basic insurance problems precipi- 
tated by the war, the National Asso- 
ciation of Insurance Agents an- 
nounced as its first program feature 
a discussion forum titled, “Insurance 
ina World at War,” which will con- 
stitute a complete review of the 
question of coverages applicable to 
and claims arising from war condi- 
tions. 

“Insurance in a World at War,” 
which will be presented under the 
direction of Guy T. Warfield, Jr., 
of Baltimore, as chairman, will pro- 
vide for the first time since the out- 
break of the war an open meeting 
for the discussion of the interpreta- 
tion of the war risk clauses in the 
various policies. 


Local Agency Operation 


A searching study of local agency 
operation under war conditions has 
also been scheduled for a full forum 
discussion. L. C. Hilgemann of Mil- 
waukee, Wisconsin, a member of the 
Executive Committee of the Na- 
tional Association will lead the 
forum. 

Under the designation “The In- 
surance Agent in a World at War,” 
this forum, dealing specifically with 
war problems peculiar to the local 
agent, complements the forum on 
“Insurance in a World at War,” 
which will be a’study of coverages 
and claims applicable to war hazards. 

A major phase of the forum will 
analyze the serious financial prob- 
lems with which local agencies are 
faced in the light of the evergrowing 
tax burden and the widespread dis- 
locations of industry and population 
centers as the nation’s war produc- 
tion schedule swings into high gear. 


Fire Defense 


John B. Gontrum, Insurance Com- 
missioner of the State of Maryland 
and chairman of the Fire Prevention 
Committee of the National Associa- 
tion of Insurance Commissioners, 
will be one of the prominent leaders 


lon Fire 
National De- 


on the forum discussion of 
Defense—Vital to 
fense.” 

Commissioner Gontrum will assist 
Harold N. Mann, chairman of the 
Fire Prevention Committee of the 
National Association, in the develop- 
ment of this important part of the 
program. Mr. Gontrum’s particular 
topic, one which he is exceptionally 
well qualified to discuss, is why and 
how fire defense is so vital to na- 
tional defense. 


Vital Service 


The vital service which local 
agents can render their country in 
the promotion and enforcement of 
sound fire defense measures will also 
constitute one of the major features 
on the program. The fire defense 
forum will offer an opportunity for 
the coordination and correlation of 
the numerous activities on this front 
which have been developed by agents 
all over the country. Prior to and 
since Pearl Harbor, Chairman Mann 
has carried on untiring efforts to 
build up an effective program in this 
field in which agents are so well 
adapted to function. 


State Association Problems 


State Association management 
and operation in a nation at war will 
also hold an important spot on the 
mid-year meeting program. A forum 
discussion accenting state Associa- 
tion problems and conditions, in ad- 
dition to an exposition of the Insur- 
ance Coordination Board and \V-Plan 
presentation, will be held Monday 
afternoon of the convention week. 

David A. North of New Haven, 
vice president of the National Asso- 
ciation, will lead the forum. A pre- 
sentment of the Insurance Coordina 
tion Board plans and objectives and 
the V-Plan will be given by Jerome 
van Wiseman, director of Public 
Relations and Publications of the 
National Association. State Associa- 
tion executives direct from the firing 
line and familiar with growing prob- 
lems within their states will take 
part in the discussion on “State As 
sociations in a World at War.” 
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Public Liability Coverage—Whether 
Bicycle is in Same Class as 
Automobiles 


A public liability policy provides 
that it “shall not cover any accident 
caused by any driving animal, auto- 
mobile or any other vehicle or any 
person while in charge of such ani- 
mal or vehicle elsewhere than upon 
the premises described.” An acci- 
dent is caused by reason of the op- 
eration (by assured’s employe) of a 
bicycle not upon the premises de- 
scribed. The insurance company 
contends that the case is not covered 
on the ground that a bicycle falls 
within the classification of “any 
other vehicle.” What ruling? 

The ruling should be in favor of 
the assured. It is a general rule of 
law that where the provisions of an 
insurance policy are ambiguous, they 
are to be construed most strongly 
against the insurer for the reason 
that the company prepared the con- 
tract. The clause quoted is not so 
carefully drawn as to have but one 
distinct meaning. A skillful person 
drawing it could have used language 
which would have been beyond the 
realm of reasonable controversy. If 
it had been intended to except all 
vehicles of any kind whatsoever, ap- 
propriate language could have been 
used and there would have been no 
occasion to mention automobiles, bi- 
cycles, wagons or any other kind of 
vehicle. The courts uniformly hold 
that when there is an enumeration 
of a particular class of things fol- 
lowed immediately by general words 
descriptive of a class which might 
add things of the same general na- 
ture or things not of the same gen- 
eral nature, the general words are 
restricted to a sense analogous to 
that of the less general when the 
meaning is not otherwise clear. 
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Thus, applying the principle men- 
tioned, the clause must be held to 
mean that ‘“‘other vehicles” are con- 
fined to those in the same class as 
an automobile, that is, a motor 
driven vehicle. Since a bicycle is 
not a motor driven vehicle, it is not 
within the exclusion clause. Bank 
For Savings & Trusts v. U. S. Cas- 
ualty Company, 5 So. 618 (Ala.). 


Construction of Age Exclusion Clause 
in Automobile Policy 


An automobile liability policy ex- 
cludes coverage while the automobile 
insured is being operated by any 
person under the age of sixteen 
years. A truck covered under the 
policy is in charge of its regular 
driver, who is experienced and of 
full age. He drives the truck to a 
hotel where he has some duties to 
perform and leaves the truck im 
charge of an eleven year old boy 
whom he instructs to guard the con- 
tents thereof. While the driver is 
inside the hotel building someone 
comes along and orders the boy to 
move the truck. He undertakes to do 
so and the truck runs through a 
store window. The boy is not an 
employe of the assured and has no 
authority from the assured or the 
truck driver to operate the truck at 
any time. The question arising ts 
the applicability of the exclusion 
clause as to the age of the person 
operating the insured vehicle. 

The age exclusion provision is not 
applicable. The assured had em- 
ployed a skilled and experienced 


driver of legal age to operate the 
truck. The boy had no authority 


either from the assured or the truck 
driver to move the vehicle. The op- 
eration of the truck by virtue of the 
act of the boy was not pursuant to 
any authority by the assured or its 


authorized driver. The situation is 
the same as it would be if the truck 
had been moved by any other per- 
son (such as a complete stranger ) 
without the assured’s knowledge or 
consent. Aetna Casualty & Surety 
Company v. Etoch, 174 Ark. 409. 


Workmen's Compensation Policy— 
Right of Assured to Assign Policy 
Without Consent of Company 


A workmen’s compensation policy 
is issued to an individual operating 
a hotel. A mortgage on the hotel is 
foreclosed and the trustee takes 
charge of the property which in- 
cludes the policy found in the safe. 
The owner of the hotel in whose 
name the policy is issued assigns it 
to the trustee. Before the insurance 
company consents to this assignment 
an accident occurs to one of the em- 
ployes of the trustee, who contends 
that he is protected under the policy. 
What rights does he have there- 
under? 

The trustee has no rights. Gen- 
erally speaking, an insurance policy 
may be assigned without the consent 
of the insurer where the policy is 
not considered a personal contract 
between the insurer and the insured 
and the assignment is not expressly 
forbidden by the terms of the policy. 
But a policy cannot be assigned 
where it is a personal one between 
the company and the assured or 
where an assignment is expressly 
prohibited by the terms of the policy 
unless the company assents to the 
assignment. Life insurance policies 
and marine insurance policies are 
not regarded as personal contracts 
and may, therefore, be assigned 
without the consent of the insurer. 
A compensation policy, however, is 
peculiarly personal. In the issuing 

(Continued on next page) 


83 











The Judge Says—Continuved 


of such policy much depends upon 
the character of the insured em- 
ployer, relative to his integrity, pru- 
dence, caution and ability in the 
management and operation of his 
business and in the selection and 
supervision of his employes. To per- 
mit an assignment of ‘the policy 
without the consent of the company, 
would, in effect, be to create a new 
contract since it would change both 
the assured and the subject of in- 
surance. It would take the policy 
from the risk originally insured and 
make it cover one entirely different. 
Rendelman v. Levitt, 24 S.W. (2d) 
211 (Mo.). 


CATASTROPHE CONTIN- 
GENCY RESERVE 


VERY insurer (except life, fra- 

ternal or title) authorized to 
transact business in New York State 
will be required to accumulate a 
segregated surplus reserve for ex- 
cess losses if a proposal of the New 
York Insurance Department is ac- 
cepted by the State Legislature. It 
is to be accumulated at a rate of 
1% of net premiums until the con- 
tingency reserve, plus any capital, 
guaranty fund or permanent surplus, 
not available for dividends, equals 
30% (50% for reinsurance com- 
panies) of the average annual net 
premium income of the preceding 
five years. An excess loss is defined 
as one arising out of one occurrence 
or series of occurrences which ex- 
ceed 20% of net premiums, after re- 
insurance recoveries. 


LIMITED POLICIES 


IMITED accident and _ health 

contracts received attention in the 
review of 1941 insurance affairs re- 
cently released by the Honorable 
Louis H. Pink, Superintendent of 
Insurance for the State of New 
York. Mr. Pink said that his de- 
partment was prompted to make a 
survey of limited accident and health 
contracts because of complaints re- 
ceived at that office. The department 
found that most of the complaints 
were not justified. On the whole 
policy forms were found to be clear 
and unambiguous but nevertheless 
policyholders believed that they had 
purchased broader coverage than 
that provided by the contracts. 

During 1941 the department con- 
ducted an investigation of claim ex- 
perience and conferred with execu- 
tives of the companies issuing such 
policies. Voluntary remedies were 
adopted by the companies, including 
the granting of broader coverage at 
lower rates. According to Mr. Pink, 
“sales methods were to be revamped 
with the purpose of presenting to the 
insured a broader picture of the 
policy coverage.” 

The New York Department is 
now establishing administrative pro- 
cedures, including the devising of a 
new reporting form for pertinent 
data concerning experience under 
each policy form used. The depart- 
ment is also requesting an amend- 
ment to the insurance, law to provide 
greater discretion in withdrawing 
approval of policy forms. Mr. Pink 
also announced that the department 
intends to scrutinize advertising ma- 
terial to the best of its ability. 





lL.A.C. SPRING MEETING 


HE program for the annual one- 

day Spring Meeting of the Insur- 
ance Advertising Conference held in 
New York City, March 24, was con- 
sidered by those attending as one of 
the most timely, interesting and ef- 
fective in the history of this active 
organization. 

After a brief business session, a 
round table discussion on the difficul 
ties of insurance advertising during 
war time cleared the air and minds 
of many delegates as to what could 
and must be done with advertising to 
keep the business sound after the 
war, as well as during it. 

The three guest speakers for the 
meeting gave concrete advice on 
advertising and_ selling — funda- 
mentals and conclusively proved 
their points through their own past 
experience. The first speaker, Frank 
W. Lovejoy, sales executive of 
Socony-Vacuum Oil Company, ad- 
vised a more positive and construc- 
tive attitude toward advertising. 

Arthur H. Motley, vice president 
of Crowell-Collier Publishing Com- 
pany, spoke brilliantly and forcefully 
on his subject, “Selling—Not How 
to do it but Why.” The luncheon 
speaker, Hugh R. Jackson, a direc- 
tor of operations in the O.C.D., told 
the audience what they could do to 
further civilian defense. 

The sessions were conducted bj 
Robert E. Brown, Jr., advertising 
superintendent of Aetna Casualty & 
Surety and president of the I.A.C. 
Harry G, Helm, advertising manager 
of Glens Falls, deserves congratul1- 
tions for his work in building such 
a splendid program for this meeting. 








A STRONG, 


CONSERVATIVE AGENCY COMPANY 





AMERICAN GENERAL 


INSURANCE 


COMPANY 


Gus 8. Wortham, President 


HOUSTON, TEXAS 
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Bailee Policy 


In re: Podolsky, (Pa.), 34 F. Supp. 
803. 

The policy on bankrupt stock of 
merchandise held by bankrupt as 
bailee and the trustee held the pro- 
ceeds in trust for claimants who 
should be allowed their proportion- 
ate part of the money. In this case 
the policy insured not only the goods 
of the insured but those sold but not 
removed, also all his interest in and 
legal liability for similar property 
held by him as follows: in trust, or 
on commission, or on joint account 
with others, or on storage, or for 
repairs. The Court overruled the 
contention of the trustee in bank- 
ruptcy that the policy covered only 
in case of liability on the part of the 
bailee but held that the policy cov- 
ered property held in trust by the 
bankrupt, otherwise there would be 
an unjust enrichment of the bank- 
rupt estate from the proceeds. 

Price & Pierce, Ltd. v. Jarka Great 
Lakes Corp., (Mich.), 37 F. 
Supp. 939. 

Plaintiff who stored wood pulp in 
defendant’s warehouse procured in- 
surance on said property. The policy 
provided that it would not be liable 
for loss of goods in hands of bailee 
who might be liable in damages for 
such loss. The policy further pro- 
vided that the company would ad- 
vance the amount of the loss as a 
loan, repayment to be conditioned 
upon and to the extent of the in- 
sured’s recovery from bailee. In an 
action to recover from bailee the 
Court held that plaintiff could main- 
tain the suit and that he established 
a prima facie case by showing de- 
livery to the bailee and failure to 
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redeliver upon demand; that the 
burden then shifted to defendant to 
prove that the fire was not due to 
any fault or neglect on its part. The 
Court held that the defendant failed 
to prove the defense and judgment 
was affirmed for plaintiff. The 
Court further held that the advance- 
ment for the amount of the loss to 
plaintiff by way of a loan did not 
prevent plaintiff from being the real 
party in interest in bringing the suit. 





EDITOR'S NOTE 


This is the concluding instalment of the 
paper read by Mr. Davies before the Section 
of Insurance Law of the American Bar Asso- 
ciation at the Indianapolis meeting, in which 
he compiled the outstanding fire insurance 
decisions during the year 1941. 

Through the courtesy of the American Bar 
Association, we are privileged to give our 
subscribers the benefit of Mr. Davies’ re- 
search. 





by FRANK W. DAVIES, 


Birmingham, Alabama 


Fedrov v. Virginia Fire & Marine 
Ins. Co. (N. J.J), MSS. 
Policies were issued to a merchant 
insuring him against loss or damage 
to his merchandise and equipment 
and 
. property . . . held in trust, 
on commission or otherwise, for 
which the insured may be legally 
liable, . . . but not delivered, or 
removed.” 

The Court held that this policy did 
not cover property belonging to cus- 
tomers for the reason that the words 
were construed to mean liability by 
reason of a condition out of which 
liability might arise based upon some 
duty owed by the insured to the 
owner of the property. 

Sanford Mfg. Co. v. Western Mu- 
tual Fire Ins. Co. (Iowa), 294 
N.W. 406. 

In this case fire policies were is- 

sued to the insured covering 
“property of assured and for 
which assured may be legally 
liable.” 

In this case boxes of ink were stored 

in warehouse terminal and were de- 

stroyed by fire. The Court held that 
plaintiff was entitled to recover. The 

Court further held that the case of 

Orient Ins. Co. v. Skellet Co., 8 

Cir., 28 F. (2d) 968 was unsound 

and contrary to the case of Home 

Ins. Co. v. Baltimore Warehouse 

Co., 93 U.S. 527, 23 L. Ed. 868 and 

other cases. 


(Continued on next page) 
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Fire Decisions—Continued 
Excess Insurance 


Gordon et al. v. Franklin Fire Ins. 
Co. of Philadelphia, (N. Y.), 

28 N. Y. Supp. (2d) 480. 
Plaintiffs were the owners of cer- 
tain material which had been placed 
with a contractor to be manufac- 
tured into pants. While in the lat- 
ter’s possession, the material was 
damaged by fire, through no fault of 
said contractor. Plaintiffs carried a 
policy which insured geods in the 
hands of a contractor and provided 
that it was excess insurance to any 
insurance carried by the bailee. The 
contractor carried insurance which 
provided that the same would not 
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FINANCIAL STATEMENT 


As of December 31, 1941 
ASSETS 


U. S. Government Bonds and Guaranteed 


Home Office, Land and Buildings 


LIABILITIES 


Reserve for Unearned Premiums . 
Reserve for Claims in Course of Adjustment . 
Reserve for Federal, State and All Other Taxes 


Reserve for All Other Contingencies . 


Net Surplus Over All Liabilities 2,204.526.30 
SURPLUS TO POLICYHOLDERS 
TOTAL LIABILITIES 


Stocks and bonds in this statement have been valued in accordance 
with rules promulgated and prescribed by the National Association 


market quotations on stocks and bonds were used, the 
Surplus to Policyholders would be $3,398,649.29, and 
the Assets of the Company would be $8,853,344.95. 
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cover property otherwise specifically 
insured. The Court held that the 
policy carried by plaintiffs did not 
“otherwise specifically insure” the 
damaged property since it did not 
specify the particular material nor 
the location thereof, and since the 
insurance carried by the contractor 
was sufficient to cover the 
plaintiffs’ insurance which was ex- 
cess insurance did not attach. 


loss, 


Equitable Lien of Mortgagee on 
Proceeds of Policy 


Central National Bank & Trust Co. 
v. Simmer et al., (Iowa), 293 
N.W. 460. 

Here the mortgage on the insured 
property provided that the mort- 
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gagor would keep the property in- 

sured against fire as 

“mortgagee may direct, depositing 

the policies with the mortgagee,” 

The policy was issued making no 
reference to mortgage and contain- 
ing no loss payable clause and the 
policy was not delivered to the mort- 
gagee. The Court held that the in- 
surance was intended for the benefit 
of the mortgagee and the mortgagee 
was permitted to recover the pro- 
ceeds as holding an equitable lien 
thereon. 

Midwest Metal Stamp Co. v. Citi- 
sens Fund Mutual Fire Ins. 
Co., (lowa), 295 N.W. 425. 

Plaintiff sold goods under condi- 
tional sales contracts which required 
purchaser to obtain insurance for 
benefit of plaintiff. Defendant had 
knowledge of this contract. When 
fire occurred company paid loss to 
purchaser who appropriated the sum 
so paid. Plaintiff now seeks to re 
cover for his interest under the 
policy which was issued to the pur- 
chaser. The Court held that inas- 
much as the insurer had full knowl- 
edge of insured’s interest he could 
recover for the amount of his 
interest. 

Robinson v. Breuninger, (Kan.), 
107 Pac. (2d) 688. 

In this case the Court held that 
where a mortgage on realty provided 
that mortgagor shall keep the im- 
provements insured for mortgagee’s 
benefit and mortgagor insured prop- 
erty in his own name, mortgagee has 
equitable lien on the proceeds which 
may be enforced in an action against 
mortgagor and insurer, if the insurer 
is liable on the policy. The Court 
further held that the mortgagee after 
the loss was not guilty of laches, had 
not waived his rights and was not 
estopped to set up his rights. 


Arson 


Henry v. East & West Insurance 
Co., (Ill.), 32 N.E. (2d) 931. 
In this case the Court simply held 
that the issues as to fraud and arson 
on the part of the insured were for 
the jury and judgment for plaintiff 
would not be disturbed on appeal. 
Northern Ins. Co. of New York v. 
Maloy, (Tex.), 146 S.W. (24d) 
231. 
The Court held among other 
things as follows: In an action ona 
fire policy the burden is on defend- 
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ant to prove that assured or his wife 
procured the burning of the insured 
house, of which there was no evi- 
dence. The Court held that all of 
the other issues were questions for 
the jury. 

Davis v. Security Insurance Co., 
(Nebraska), 298 N.W. 687. 

A verdict for the plaintiff was set 
aside on the grounds that the evi- 
dence showed he was guilty of wil- 
fully burning the premises. The 
evidence showed in substance that 
some two hours previous to the fire 
plaintiff had been the only one on 
the premises and after the fire it 
was found that cans of gasoline and 
shredded paper had been set about 
in places where they might do the 
most harm and that they were obvi- 
ously placed by one who was fa- 
miliar with the premises and would 
know where to put such things in 
order to obtain the best result. The 
Court said: 

“In proving arson, it is rare 
that eyewitnesses can be produced 
who saw the hand which struck 
the match that started the fire. 
Consequently, cases of this nature 
consist almost wholly of circum- 
stantial evidence. The evidence in 
this case is convincing that the 
defendant has proved the affirma- 
tive defense as pleaded. Literally, 
every fact concerning this case, 
except plaintiff's denial, points ir- 
resistibly to his guilt.” 

The Baltimore American Ins. Co. 
v. Pecos Mercantile Co., 
(U.S.C.A., 10th Cir.), 3 F & C 
Cases 418. 

The Court held that the trial 
Court did not err in refusing to sub- 
mit the issue of arson to the jury 
because the evidence viewed in the 
light most favorable to the defend- 
ant placed the cause of the fire well 
in the realm of speculation and con- 
jecture. It was requisite that the 
evidence point with a fair pre- 
ponderance to an incendiary origin 
for which Taylor, the agent of the 
plaintiff company, was responsible. 
Jackson et al. v. Farmers Mutual 

Ins. Co., (Tenn.), MSS. 

On the issue of incendiarism, the 
trial Court held that evidence was 
insufficient to show that plaintiff or 
his wife had anything to do with the 
burning of the house. 

Ziegler v. Hustisford Farmers Mu- 
Ins. Co., (Wis.), 298 N.W. 
610. 
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GUARDIANS 


In 1858 the tallest of the reef lighthouses 
was completed on Sombrero Key, thirty- 
eight miles east of Key West, Florida. A 
graceful iron tower, it stands in five feet 
of water and is supported by nine wrought- 
iron piles. Keepers of this lighthouse live 
in quarters carried within the skeleton 
tower on a platform thirty-seven feet above 
the water. Report and plans for the con- 
struction of Sombrero Key Lighthouse 
were prepared by Lieutenant G. G. Meade, 
later to become the General Meade who 
commanded at Gettysburg. The structure 
and illuminating apparatus for the tower 
cost about $120,000. 





As ocean travel became more prevalent, 
new lighthouses were built and old ones 
remodeled to give maximum protection 
on the water. Contributing its share to- 
ward preventing loss to ship and cargo, 
marine insurance has kept pace with the 
demand for more complete and wide- 
spread protection against hazards of the 
sea. Appleton & Cox, Inc., specialists in 
this field for nearly three-quarters of a 
century, maintains a world-wide organi- 
zation, always ready to assist to the limit 
on all ocean and inland marine risks. 
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In this case the defense was wilful 
burning. The Appellate Court af- 
firmed judgment of the lower Court 
for the plaintiff based upon jury 
verdict and held that the issue was 
one for the jury. 


Insurable Interest 


Liverpool & London & Globe v. 
Bolling, (Va.), 10 S.E. (2d) 
518. 

This case involved a question of 


insurable interest. The Court in de- 
fining insurable interest said in part : 
“Any title or interest in the 
property legal or equitable, will 
support a contract of insurance on 
such property. The term ‘interest’ 
as used in the phrase ‘insurable 
interest’ is not limited to property 
or ownership in the subject mat- 
ter of the insurance. Where the 
interest of insured in, or his rela- 
tion to, the property is such that 
(Continued on the next page) 
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Fire Decisions—Continued 
he will be benefited by its con- 
tinued existence or suffer a direct 
pecuniary injury by its loss, his 
contract of insurance will be up- 
held, although he has no legal or 
equitable title.” 26 C.J. 20. 

“It may be regarded as well 
settled, that a policy of insurance 
against fire, is a contract of in- 
demnity against loss by fire, and 
that the assured must have an in- 
terest in the property insured. 
See Quarrier, Trustee, v. (Pea- 


body) Insurance Co., 10 W. Va. 


(507), at page 522 (27 Am. Rep. 


582) and authorities there cited. 
This interest must be existing, as 
a general rule, both when the pol- 
icy is issued and when the loss 
occurred. But it would be a great 
error to assume, that by an in- 
surable interest is meant property 
in the subject insured. The -as- 
sured has in his property insured 
an insurable interest, whenever he 
holds such a relation to it, that its 
destruction by fire would involve 
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Losses Paid Exceed Two Hundred and Fifty Million Dollars 





him in pecuniary loss or would 

involve others in pecuniary loss, 

for whom he acts or whom he 

represents.” Sheppard v. (Pea- 

body) Ins. Co., 21 W. Va. 368. 
The daughter-in-law of the insured 
owner of the building had separated 
from her husband and was operating 
a grocery store in the building. The 
evidence showed that the father-in- 
law had stated to the daughter-in- 
law to use the building as if it were 
her own and that he intended to give 
it to her and her children later. The 
insured owned the merchandise and 
fixtures in the store. The Court held 
that this amounted to an insurable 
interest in the building. The value 
of the. building was $2,500 and the 
amount of the insurance on _ the 
building was $200.00. 


Taxation 


There have been two interesting 
cases, one from Virginia and one 
from Kentucky, involving the power 
of a municipality to levy a tax on 
fire insurance companies based on a 
certain percentage of the premiums 
for the benefit of the Firemen’s Re- 
lief Fund. In both of these cases 
the Court held the tax invalid. These 
cases are as follows: 

City of Louisville et al. v. Aetna 
Fire Ins. Co., (Ky.), 143 S.W. 
(2d) 1074. 

The Court held that tax of 2% 
on gross fire insurance premiums 
collected by them for benefit of Pen- 
sion of Firemen’s Relief Fund was 
void for lack of uniformity and that 
it amounted to double taxation. 
City of Hampton, etc. v. Insurance 

Company of North America, 
etc., (Va.), 14 S.E. (2d) 396. 

Plaintiff municipality, pursuant to 
authority vested in it by a state 
statute, passed an ordinance levying 
a tax on stock fire insurance com- 
panies admitted to do business in 
the state for the purpose of a fire- 
men’s relief fund. The Court held 
that the tax was invalid and uncon- 
stitutional for the reason that all 
persons residing within the munici- 
pality whether their property is fully 
insured, partly insured or uninsured 
are entitled to equal protection from 
the fire-fighting department, whereas 
the burden of the tax is only upon 
those who carry insurance in the 
particular type of company desig- 
nated. 
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Renewal 


Prudential Fire Ins. Co. v. Williams, 
(Tex.), 148 S.W. (2d) 264. 

A policy was issued to cover on 
a linotype machine but was not re- 
newed. Plaintiff testified that he re- 
quested the agent to renew the policy 
and the agent agreed that he would 
renew it, but through oversight it 
was not renewed. The Court held 
that plaintiff was entitled to recover 
on the policy which the company had 
agreed to renew, and that the policy 
was in effect renewed by parole 
agreement. 

Pacific National Fire Ins. Co. v. 
Suit, (Ark.), 147 S.W. (2d) 
346. 

In this case plaintiff had procured 
a policy for the term of one year 
on his house, contents and household 
goods. .When this policy expired, 
agent filled out another policy and 
kept it in his file, and advised in- 
sured he had done so. Plaintiff made 
no effort to communicate with agent 
or instruct him that he desired to 
have the policy renewed, or to pay 
the premium thereon. Previous deal- 
ings between insured and agent had 
been on a cash basis. The Court held 
that under these circumstances the 
policy was not renewed and there 
was no liability for the loss. 


Reformation 


New York Underwriters Ins. Co. v. 
Louisville & Nashville Railroad 
Co., (Ky.), 148 S.W. (2d) 710. 
A crop of tobacco which had been 
insured by plaintiff was destroyed 
by fire caused by sparks from a 
passing engine. The assured settled 
with the Railroad Company and gave 
a release in full. Settlement was 
then had between the assured and 
the company. The insurer in this 
action seeks to have the release exe- 
cuted to the Railroad Company re- 
formed so as to only cover the in- 
terest of the insured over and above 
the amount of insurance. On Appeal 
the Court allowed the release to be 
reformed. It was reformed on the 
theory that by fraud upon the part 
of the Railroad and mistake upon 
the part of the insured, it was 
omitted that the settlement was for 
loss in excess of insurance only and 
that this was the intention in exe- 
cuting the release. 
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COMPLETE, ACCURATE UNVARNISHED FACTS 


concerning the financial standing, man- 
agement and operating results of all stock, 
mutual, reciprocal and Lloyds fire, casu- 
alty, surety and marine insurance com- 
panies (domestic and foreign) operating in 
the U. S. can be found, at a glance, in 
BEST’S INSURANCE GUIDE WITH KEY 
RATINGS. Cost—only $5.08 a copy. 


ALFRED M. BEST COMPANY, INC. 
NEW YORK, N. Y. 








Randazzo v. Ins. Co. of the State of 


Pa., (La.), 200 So. 267. 

The Court reformed the policy to 
include the name of the purchaser of 
the property in order to protect the 
mortgagee for whom the insurance 
was procured. 

; Automobile Ins. Co., 
(Mo.), 144 S.W. (2d) 860. 

The assured brought suit upon a 
policy and also sought to have it re- 
formed to show that he was not the 
sole and unconditional owner or 


owner in fee simple but merely had 
a 20-year lease thereon. The Court 
held that the policy would be re- 
formed upon a showing of mutual 
mistake by evidence which is clear, 
cogent and convincing. The Court 
further held that the failure to dis- 
cover the mistake did not preclude 
equitable relief to reform. It did not 
appear that the insurer was injured 
by the delay and there was no laches 
on part of assured. 
(Continued on the next page) 
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Fire Decisions—Continued as to plaintiff's right to reform the a trial upon the issue of whether or was 
i a nth ; policy to cover this loss. On the evi- not the policy should be reissued to whe 
1 Beideck v. The National Fire Ins. dence the Court declined to reform include the equitable owner rather prot 
ik Co., (Nebraska), 296 N.W. this policy. The Court held that the than the holder of the legal title. whil 
i 873. evidence must be strong enough to Whitney et al. v. National Fire Ins, see. 
The policy covered personal prop- show that the policy did not cor- Co., (Mich.), 295 N.W. 551. be n 
; erty and household goods located in rectly express the intention of the Court reformed policy to make it 
plaintiff's residence at 746 B Street, parties and that it must be so plain _ payable to plaintiff alone. Policy pro- 
| Lincoln, Nebraska. At the time of and convincing as to remove any vided that loss should only be ad- es 
} the fire the property was loaded on reasonable controversy. justed with the owner and plaintiff Z 
S a truck to be taken to a farm in Gibson v. The American Insurance held mortgage on property. Plaintiff va 
i Minnesota and caught fire en route Co, et al., (Fla.), 200 So. 357. did not read policy prior to loss. - 
| and was completely destroyed. There This was an action to reform a_ Cutright et al. v. National Union r 
was a sharp conflict in the evidence policy. The case was reversed for Fire Ins. Co., (Ga.), 15 SE. ¥ 
(2d) 540. pr 
H Some property was owned jointly a 
if FIRE - MARINE + CASUALTY + SURETY by A, B pine C, and C’s children “ 
4 : . ‘ p on 
‘an A occupied the property under an . 
Great American agreement with the others and ob- In 
tained insurance in his own name eral 
on which he paid the premiums. ica, | 
Group of r The insurer knew of the condition insur 
Susurance Companies of the ownership. After the destruc- move 
i? tion thereof by fire, the insurer paid as co 
Wa || N k A the amount of the loss as war- conte 
Bi cw or ranted by his interest and he sur- agree 
i Li rendered the policy. Later the plain- locati 
W NEW YORK « CHICAGO + MONTREAL «+ SAN FRANCISCO tiffs, who are B, C and C’s children, defer 
AGENTS EVERYWHERE brought suit in A’s name to recover firme 
= on said property. The Court held tion 
that the action could not be main- tion. 
GREAT en See, Smnanee tained and that plaintiffs could not In 
iain ite acts recover by estoppel, holding that Greep 
GREAT AMERICAN INDEMNITY COMPANY estoppel was not sufficient to reform Co., | 
CW YORE, 6.'¥, + Sonpereted O08 the policy to include plaintiffs as tiffs, ; 
AMERICAN ALLIANCE INSURANCE COMPANY parties insured, that estoppel was a cor 
NEW YORK, N. Y. + Incorporated 1897 negative, it was not creative. event 
ROCHESTER AMERICAN INSURANCE COMPANY were 
NEW YORK, N.Y. + Incorporated 1928 Iron Safe Clause all ex 
termit 
DETROIT FIRE & MARINE INSURANCE COMPANY W orld Fire & Marine Ins. Co. et al agains 
_ porated * » "eee oun f 
eT | eee ee v. Tapp et al., (Ky.), 151 S.W. ence \ 
MASSACHUSETTS FIRE & MARINE INSURANCE COMPANY (2d) 428. piratic 
CSSTOM, ANGE, - lnomepereted 8000 Suit was brought to recover for firmec 
THE NORTH CAROLINA HOME INSURANCE COMPANY loss of merchandise and furniture Int 
RALEIGH, N.C. + Incorporated 1868 and fixtures. Defenses were over- Coope 
insurance, fraud and misrepresenta- 23 N 
ILADELPHIA , 5 ‘ - j gg 
Gouury cae ee ne eee al = tion in the proof, failure to comply held t! 
with Iron Safe Clause. The jury had ag 
THE AMERICAN NATIONAL FIRE INSURANCE COMPANY returned a verdict for plaintiff and to the ; 
a > a judgment was affirmed on appeal. J erty ( 
Appellate Court held in effect that that tl 
DIRECTORS GREAT AMERICAN INSURANCE COMPANY all questions were for the jury. — 
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was lost was destined for Mississippi 
where transportation of liquor was 
prohibited. The truck was hijacked 
while transporting liquor in Tennes- 
see. The Court held that there could 
be no recovery for three reasons: 


(1) There was no contract be- 
tween the parties because there 
was no meeting of the minds and 
the policy was void ab initio be- 
cause of misrepresentation ; 

(2) The loss did not come 
within the coverage ; 

(3) A contract covering the 
prohibited transportation of liquor 
js against public policy and not 
enforceable. 


In the case of Bergerson v. Gen- 
eral Insurance Company of Amer- 
ica, (Mo.), 148 S.W. (2d) 812, the 
insured’s personal property was re- 
moved to a new location other than 
as contained in the policy. Plaintiff 
contended that the insurer had 
agreed to insure the goods in the new 
location. This was denied by the 
defendant. The Appellate Court af- 
firmed on the ground that the ques- 
tion was one for jury determina- 
tion. 

In the case of Kerr & Elliott v. 
Green Mountain Mutual Fire Ins. 
Co., (Vt.), 18 Atl. (2d) 164, plain- 
tiffs, as general agents, entered into 
a contract which provided that in 
event of termination, the plaintiffs 
were to have the use and control of 
all expirations. The contract was 
terminated. This suit was brought 
against defendant for its interfer- 
ence with plaintiff's rights to the ex- 
pirations. The Appellate Court af- 
firmed judgment for the plaintiffs. 

In the case of Ray et al. v. Canton 
Cooperative Fire Ins. Co., (N. Y.), 
23 N. Y. Supp. (2D) 329, the Court 
held that the agent of the company 
had agreed to transfer the insurance 
to the purchasers of the insured prop- 
erty (real and personal property) ; 
that the company was liable to the 
purchasers. 

In the case of Huddleston et al. v. 
Manhattan Fire & Marine Ins. Co., 
(Mo.), 148 S.W. (2d) 74, suit was 
brought to recover for damage to a 
cargo of wool, which became wet. 
The action was on a policy issued 
to one Walker, the owner of the 
truck, which contained an endorse- 
ment stating that the insurer agreed 
to pay for loss of any shipment to 
consignee. The company contended 
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On Guard! 





OUR NAVY IS DOING ITS PART—convoying the vital cargoes of planes, 
tanks, guns, ammunition and food which are going to win this war . . . win 
it on the enemy’s own soil! Day and night, our battlecraft are seeking the 
chance to drop their “ashcans” on deadly U-Boats—as the submarine combat 
vessel shown above is doing so successfully with its depth bombs. 


YOU CAN DO YOUR PART~—by seeing that the flow of war goods in your 
community is protected—by watching the changing requirements of your 
Assured, recommending the coverages best adapted to your clients’ present 
and future insurance needs. Your wartime watchfulness is essential. 


WE ARE DOING OUR PART~-—as one of America’s leading insurers of 
ships and cargoes. We also prepare Inland Marine Floaters for war industry, 
as well as for commercial and personal reqirements. Our nearest office 
will be glad to render complete specialized service. 





116 JOHN STREET -NEw YORK 
CHICAGO - NEw ORLEANS - SAN FRANCISCO - SEATTLE 


ATLANTA BALTIMORE BOSTON CLEVELAND DALLAS DETROIT HARTFORD HOUSTON 
LOS ANGELES PHILADELPHIA PITTSBURGH sT. LOuIS STOCKTON SYRACUSE 


that plaintiff could only recover after hibited the use of brooders without 
they had obtained a judgment a written permit indorsed on the 
against the trucker. The Court, policy. The eviderice showed that 
however, held that the contract was the hen house had been used by 
made for the benefit of plaintiff and _ plaintiff’s tenant as a brooder house, 
he could sue thereon. but on the night of the fire, the ten- 

In the case of Washington County ant had removed the chickens and 
Mutual Fire Ins. Co. v. Williams, the stove from the house and then 
(Ark.), 150 S.W. (2d) 44, the pol- had intentionally set it on fire to 
icy covered a hen house but pro- (Continued on next page) 
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143 YEARS OF DEPENDABLE PROTECTION 
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Providence Washington Insurance Co. 


PROVIDENCE, RHODE ISLAND 





INCORPORATED 1928 


Anchor Insurance Co. 


PROVIDENCE, RHODE ISLAND 


Organized and Owned by the Providence Washington Insurance Co. 





Each company writes the following classes of insurance 


FIRE— WINDSTORM AND ALL ALLIED LINES 
OCEAN and INLAND MARINE— ALL RISKS 
AUTOMOBILE—COMPREHENSIVE—FIRE—THEFT and COLLISION 


Combined Policies 


Automobile and Golfers’—Full Coverage With 
MARYLAND CASUALTY COMPANY 














Fire Decisions—Continued 

make it appear that the chickens 
had been burned. The Court held 
that plaintiff could not recover be- 
cause of a violation of the policy 
and that the removal of the chickens 
and the stove, and the burning of the 
house were one continuous act and 
that the house was still being used 
as a brooder house. 

In the case of Lewis v. Inde- 
pendent School District, (Tex.), 147 
S.W. (2d) 298, the Court held that 
the School District could insure its 
property under a policy issued by a 
Mutual Company. The policy as is- 
sued was non-assessable. A state 
statute authorized public and private 
corporations to hold policies in any 
mutual insurance company. The 
Court held that this Statute was not 
unconstitutional permitting munici- 
pal corporations to lend their credit 
to or become a stockholder in any 
private corporation. 

In the case of Bruce v. Jennings, 
Admr., (Ga.), 10 S.E. (2d) 56, the 
purchaser went into possession of 
real property under a binding execu- 
tory contract for sale; before title 
was conveyed improvements were 
destroyed. The Court held that loss 
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falls on purchaser as owner of 
equitable title and any sums collected 
by seller on insurance policy held by 
him were held in trust for purchaser. 
But in this case purchaser agreed 
that he should have no interest in 
insurance of seller and, therefore, he 
was not entitled to an abatement on 
the purchase price. 

In the case of Staple Cotton Co- 
operative Corp. v. Yazoo, (Miss.), 
197 So. 828, the insurer made a loan 
to the insured pursuant to an agree- 
ment attached to a fire policy cover- 
ing cotton, to advance to insured any 
amount of loss that he might sustain 
by destruction of cotton in hands of 


A WAY OF LIFE 


; oun to laugh. A good laugh is better 
than medicine; when you smile or laugh, 
your brain for a moment is freed from the 
load it ordinarily carries. 

Learn to keep your troubles to yourself. 
The world is too busy to linger over your 
ills and sorrows. 

Learn to stop complaining. If you can- 
not see any good in the world, keep the bad 
to yourself. 

Learn to greet your friends with a smile. 
They carry too many frowns in their own 
hearts to be bothered with any of yours. 
—Big Business. 


carrier as loan without interest, the 
repayment thereof heing conditional 
upon and only to the extent of any 
recovery from carrier. The Court 
held such a contract was valid and 
did not relieve the railroad from lia- 
bility to owner for the destruction 
of the cotton. Any recovery against 
the carrier inures to the benefit of 
the insurer. 

Appa v. Pennsylvania Fire Insur- 
ance Co., (Ill.), 30 N.E. (2d) 100. 
Suit was brought to recover for loss 
of personal property. Defenses were 
presented that plaintiff failed to pro- 
duce his books and records of his 
business, and that a false and fraud- 
ulent and exorbitant claim was filed. 
Jury returned a verdict for the de- 
fendant and this was affirmed by 
the Appellate Court. 

In the case of Wilson v. Lumber- 
men’s Mutual Insurance Company, 
et al., (Tenn.), MSS., the policy was 
issued to Building & Loan Associa- 
tion. Plaintiff was not named in the 
policy but had executed a contract 
to purchase the property, having 
paid a small amount on the purchase 
price. The Court held that plaintif 
could not recover because his interest 
was not covered by the policy. 
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REPORTS ON 


COMPANIES AND ASSOCIATIONS 


AMERICAN ALLIANCE Insurance Company, 
GREAT AMERICAN Insurance Company, 
New York, N. Y. 


Officers—Directors Protected 


The stockholders of the American Alliance Insur- 
ance Company and the Great American Insurance 
Company at meetings held on March 24th approved 
by-law amendments under which a director or officer 
shall be indemnified against expenses actually and neces- 
sarily incurred in connection with the defense of any 
action, suit or proceeding based on negligence or mis- 
conduct in the performance of duties. 

The amended by-laws provide that the board of di- 
rectors shall determine the propriety and reasonable- 
ness of any indemnity and such determination shall be 
final and conclusive. If, however, a majority of a 
quorum of the board which is unaffected by self-interest 
and willing to act is not obtainable, the board in its dis- 
cretion may (a) appoint from among the stockholders, 
who are not directors or officers of the corporation, a 
committee of two or more persons to consider or deter- 
mine any such questions or (b) cause any such ques- 
tion to be submitted to arbitration in the manner pro- 
vided by the laws of the State of New York for the 
arbitration of a controversy; and the determination of 
such committee, or the decision rendered upon such 
arbitration shall be final and conclusive. 


ASSOCIATED FACTORY Mutuals, 


Boston, Mass. 


Deposit Refund Reductions 


Higher losses and heavier expenses in 1941, coupled 
with reduced income earnings, have brought about fur- 
ther adjustment by several of the member companies 
in the group in the rate of premium deposit refunds. 
The new scale of refunds on one and three-year con- 
tracts for the various groups comprising the Associated 
Factory Mutuals which became effective January 1, 
1942, compared with those in force on July 1, 1941, 
follows : 


Jan. 1, 1942 July 1, 1941 

i ¥e. 3S Xes. .¥r. 3 Yrs. 

Manufacturers ............ 92% 80% 93% 82% 
ii eee 90 70 90 74 
ee 91 76 91 77 
he eee 89 71 90 73 
Boston Manufacturers ..... 90 75 91 77 
a 93 83 95 85 
Cotton & Woolen ......... 91 78 93 81 
Philadelphia Manufacturers 88 70 88 70 
NE Bi cays rosea’ 88 67 88 67 
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1941 Review 


A record breaking volume of business was transacted 
by the Associated Factory Mutual Fire Insurance Com- 
panies in 1941. Year-end insurance in force amounted 
to $12,684,000,000, a gain of $2,184,000,000, or more 
than 20%, compared with the year 1940. The number 
of additional properties insured, 652, was another new 
high in the group’s 106-year history. Increase in mem- 
bership and in business written came about chiefly 
through new defense construction, additional equip- 
ment, larger inventories and use and occupancy in- 
creases. 

Net payments to members in 1941 totaled $3,919,000, 
equal to 3% cents per $100 insured, which compares 
with 1940 payments of $3,112,000, equal to 3 cents per 
$100 insured. Except for one loss of $1,000,000 in 1941 
the loss record for the year would have been well be- 
low the previous year. With the greater industrial 
activity and the many hazards involved the 1941 record, 
nevertheless, was quite satisfactory. 


War Risk Coverages 


War vandalism coverage against sabotage as well as 
damage by enemy agents acting secretly and not in 
connection with armed enemy forces is still written by 
members of the Associated Factory Mutuals at a small 
increase in cost due to war conditions. The companies, 
however, have written only a limited amount of full 
War Risk coverage which will be continued until ex- 
piration. Future writing of this class of coverage de- 
pends upon the Government’s War Damage Corpora- 
tion, and the companies are ready to cooperate with 
the Government in devising the best methods of taking 
care of this situation. 


BALTIMORE NATIONAL Insurance Company, 
Baltimore, Md. 


In Liquidation 


Voluntary liquidation of this company was approved 
by stockholders on January 14, 1942. All outstanding 
business was reinsured effective January 1, 1942, the 
automobile lines being taken by the Federal Insurance 

(Continued on the next page) 
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Fire 


WHEN an Agent seeks a desirable Com- 

pany connection he will, in addition to 
considering its stability, consider also its 
record for meeting claims promptly and 
equitably ; study its facilities for lending 
assistance in solving urgent problems, and 
ascertain whether sales development coop- 
eration is provided. Each of these is im- 
portant to the Agent who would maintain 
his reputation for good service in his com- 
munity and make progress. 


The Companies of the Royal 
Exchange Group are known 
for their Service. 





Through Peace and Wars 
Since 1720 


Ropal Cxchange Group 


Royal Exchange Assurance 
Provident Fire Insurance Co. 
State Assurance Company, Ltd. 

Car & General Insurance Corp., Ltd. 


111 John Street, New York 


& Casuaity Lines . . . Fidelity & Surety Bonds | 


St. Louis, Mo. 


Dependable Protection 


Big enough to 


serve you but 
not too big to 
know you. 


¢ 


Rated A+ “Excellent” 
By Best's! 





BALTIMORE NATIONAL—Continued 


Company, Jersey City, N. J., and all other business 
being reinsured by the North River Insurance Com- 
pany, New York, N. Y. 

This small company began business in 1928 with 
funds aggregating $160,000 and was operated by the 
firm of Thompson & Jones, insurance brokers of Balti- 
more, Md. Operations were confined largely to the 
city of Baltimore and a very small volume of business 
was transacted, the total net writings for the year 1940 
amounting to only $15,818. Total assets on December 
31, 1940, the latest information available, were $139,- 
008 compared with liabilities of $15,131. Outstanding 
capital stock amounted to $101,430, par value $10, and 
net surplus was $22,447. 


CALEDONIAN Insurance Company, 
NETHERLANDS Insurance Company, 
Hartford, Conn. 


New U. S. Manager 


Raymond T. Sweeney, formerly assistant United 
States manager of the Caledonian and Netherlands In- 
surance Companies, has been advanced to United States 
manager, succeeding Robert R. Clark, retired. 

Mr. Sweeney joined the Caledonian in 1921, and 
after some years in the field he was transferred to the 
Home Office in an executive capacity. He had been 
assistant manager of the companies since 1934. 


CANADIAN Fire Insurance Company, 
Winnipeg, Man., Canada 


Official Staff Changes 


C. S. Riley has been named president of the Canadian 
Fire Insurance Company, succeeding his father, R. T. 
Riley, the founder of the company who, several years 
ago, retired from active participation in management 
affairs. The new president, who is also the managing 
director, formerly occupied the post of vice president. 
This office has been taken over by A. L. Denison, gen- 
eral manager. 


CORROON & REYNOLDS Corporation, 
Jersey City, N. J. 


Dividend 


The directors of the Corroon & Reynolds Corpora- 
tion at a meeting held last month declared a dividend 
of $1.50 per share on its preferred stock for the quarter 
ending March 31, 1942. This dividend was paid on 
April 1st to stockholders of record March 24th. Total 
arrears on the stock remain at $26.50 per share. 


BEST'S FIRE AND CASUALTY NEWS 











by 
ag 
ne 
ing 
or 
rel 
be 


no! 
pal 
pat 
sul 
fac 
Ne 


fins 
has 
use 
Ins 
rat 


Cor 
nel 
sur 
con 
par 
Cor 
ex] 
pre 
exc 
age 
the 
Em 
bile 
net 
voli 
sen 


on 


mi 


FO 


siness 
Com- 


with 
”y the 
Balti- 
oO the 
siness 
- 1940 
ember 
$139 - 
nding 
J, and 


Jnited 
ds In- 
States 


|, and 
to the 
| been 


nadian 

R. & 

years 
rement 
naging 
sident. 
1, gen- 


rpora- 
vidend 
juarter 
uid on 


Total 


” NEWS 














CORROON & REYNOLDS Group, 
New York, N. Y. 


Management Indemnification 


Stockholders of the five companies comprising the 
Corroon & Reynolds Group are holding their annual 
meeting this month. An important matter which will 
be considered by the stockholders is the indemnification 
by the corporations of each director and former director 
against actual and necessary expenses incurred in con- 
nection with the defense of any action, suit or proceed- 
ing in which he is made a party by reasons of his being 
or having been a director of the corporation, except in 
relation to matters as to which he shall be adjudged to 
be liable for negligence or misconduct. 

The five member companies of the Corroon & Rey- 
nolds fleet are: American Equitable Assurance Com- 
pany of New York, Globe & Republic Insurance Com- 
pany of America, Philadelphia, Pa., Knickerbocker In- 
surance Company of New York, Merchants & Manu- 
facturers Insurance Company of New York, and the 
New York Fire Insurance Company of New York. 


EMMCO Insurance Company, Inc 
South Bend, Ind. 


Enters General Fire Field 


To supplement the probable loss of income from 
financed automobile lines, this specialty writing carrier 
has entered the general fire insurance field. The rates 
used on fire business are those published by the Indiana 
Inspection Bureau, and the Western Insurance Bureau 
rate of commission is paid to agents. 


The company, sponsored by Associates Investment 
Company of South Bend, Ind., a very large and promi- 
nent finance company, was licensed by the Indiana In- 
surance Department on April 11, 1936, Under the same 
control and management is the Emmco Casualty Com- 
pany, Inc., organized in 1939. The Emmco Insurance 
Company during its comparatively short existence has 
expanded very rapidly; and for the year 1941 its net 
premium writings totaled $7,196,000, embracing almost 
exclusively automobile collision, fire and theft cover- 
ages, a majority of which was obtained direct through 
the financing activities of the parent concern. The 
Emmeo Casualty Insurance Company, writing automo- 
bile liability and property damage insurance, reported 
net premiums in 1941 of about $563,000. The total 
volume written by the two Emmco companies repre- 
sented an increase of more than $700,000 for the year. 


Admitted assets of the Emmco Insurance Company 
on December 31, 1941, totaled $8,750,755 and policy- 
holders’ surplus was $1,976,195 as compared with out- 
standing liabilities of $6,774,560, mainly unearned pre- 
miums, loss and tax reserves. 
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NO DIRECT 
WRITING! 


WE ACCEPT BUSINESS ONLY 
THRU LICENSED RECORDING 
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FITCHBURG MUTUAL Fire Insurance 
Company, Fitchburg, Mass. 


Dividend Reduction 


Effective April 1, 1942 the dividend rate on all expir- 
ing policies of this company was reduced to 20%. The 
change, however, affects only one-year policies outside 
of New England on which a rate of 25% previously 
had been paid. 


GENERAL Insurance Company of America, 
Seattle, Washington 


RHODE ISLAND Insurance Company, 


Providence, R. |. 
War Risk Insurance 


The same zones rate sheets and forms for War and 
Bombardment insurance are followed by two of the 
companies writing this coverage—the General Insurance 
Company of America, Seattle, Wash., and The Rhode 
Island Insurance Company of Providence, R. I. Subject 
to Home Office authorization the maximum lines ac- 
ceptable by the carriers, also, are somewhat alike. Risks 
are segregated into four classifications and three zones. 








Maximum lines are variable to protect reinsurers against 
duplication or congestion of liability. 

Dwellings and apartments are covered, with and 
without 12 months’ non-cancellable clause, up to $25, 
000 on frame; $100,000, brick; $500,000, fireproof, 
For all but dwellings and apartments the limit of lia- 
bility, with 100% coinsurance, is: Class A, $250,000 to 
$500,000, fireproof. Class B, $50,000 to $250,000, any 
construction, free from exposure and away from cities, 
harbors or military objectives; superior construction, 
not in downtown or congested areas in Seacoast cities; 
ordinary construction, whether isolated or not, over 100 
miles from Seacoast. Class C, $25,000 to $100,000, 
ordinary construction, whether isolated or not, within 
100 miles of Seacoast. Class D, $10,000 to $25,000, 
general. The limit of liability depends on occupancy, 
exposures, district and zone liabilities. 

The three zones are (1) Pacific Coast States: Wash- 
ington, Oregon, California, Alaska and British Co- 
lumbia; (2) Within 100 miles of Atlantic and Gulf 
States; (3) Remainder of country. The basic annual 
rates, with 12 months’ cancellation and 50% coinsur- 
ance clause, are $1.20—$1.80—$.75 for fireproof—other 
classes—dwellings & apartments, respectively, in Zone 1, 
For Zone 2, $.90—$1.35—$.50; and in Zone 3, $.30— 
$.45—$.25. For 80% coinsurance these rates are re- 
duced by 30%. Credit for 90% coinsurance is 35% 
and for 100%, 40%. Credit of 25%, also, is granted 
on risks in cities with population of 100,000 or less. 
Like credit applies to 60-day cancellation clause. 
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| ASSOCIATED INDEMNITY ¥ ASSOCIATED FIRE & MARINE 
| Statement, December 31, 1941 Statement, December 31, 1941 
| ASSETS ASSETS 
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Reserve for Return Premiums Under War Department oe - x manda nae ibhigt ae a ane et eats je: Rigo pel 
Retrospective and Similar Rating Plans ............ 290,103.00 sermon rn T nscale d E; ot i eal gate aad as heated 11°326.15 
Reserve for Commissions, Taxes and Expenses ......... 528,909.08 penta for Cunt nes 4 is a AS oe are ees 14.248 01 
Reserve for Miscellaneous Liabilities ..........-..005- 38,100.39 ECEEVE BOT NAODERGONIES «40:00 00000008 aaa wise 
Reserve for Security Fluctuations and Contingencies .... 417,723.02 CAPITAL CALLER ALA LAER E RE CRASS AES 9300, 100.00 
DTM c6b-ecessesecceveccocsande Feeney SURPLUS 2... eee e cece e eee ee eee eeee 200,000.00 
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SURPLUS TO POLICYHOLDERS ...........+..++++ 2,000,000.00 ———— wees 
ND, nhiie Ob Saks Om 60S hcg + eae n deeedewees $8,110,410.47 R TO he ke daeCKGSbebS 06 6AM 4 DOD RTATESAOA $ 658,226.16 
HOME OFFICE: SAN FRANCISCO 
LOS ANGELES DALLAS CHICAGO NEW YORK PORTLAND, ORE. 
L. H. Mueller, Chairman L. S. Moorhead, President 
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Dog—The Friend of Man 
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THE HOME Group, 
New York, N. Y. 


New Directors 


Frederick B. Adams has been elected a director of The 
Home Insurance Company to fill the unexpired term of 
Mortimer N. Buckner, deceased. Mr. Adams is chair- 
man of the executive committee of the Air Reduction 
Company, Inc., president of the West Indies Sugar 
Corporation and a member of the executive committee 
and director of the Atlantic Coast Line Railroad. 

The City of New York Insurance Company an- 
nounced the election of Harold H. Helm as a director to 
fill the unexpired term of Harry H. Schulte who had 
been elected to replace Mortimer N. Buckner, deceased. 
Mr. Helm is vice president and director of the Chemi- 
cal Bank & Trust Company, a director of Corn Prod- 
ucts Refining Company and a member of the Economic 
Policy Commission of the American Bankers Associa- 
tion, 

Robert L. Strebel, a member of the Buffalo law firm 
of Strebel & Strebel, has been elected a director of the 
Paul Revere Insurance Company replacing Harold S. 
Poole whose term of office had expired. 


LOYALTY Group, 
Newark, N. J. 


War Risk—Bombardment Insurance 


The Firemen’s Insurance Company and affiliated com- 
panies are underwriting War Risk coverage subject to 
the rules and rates promulgated by the Explosion Con- 
ference on November 27, 1941. Acceptable gross lines 
are fixed to conform with fire liability normally written 
“(excluding risks ** through associations such as West- 
ern Sprinkled Risk Association and Oil Insurance 
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Few dogs are more joyous and no dog has more courage than the irrepressible fox- 
terrier. Somehow he is always associated in many minds with sunshine and dancing, and 
when prozerly cared for and kindly treated, he is truly a buoyant creature. 


As indicated by the portrait here, the fox-terrier has an alert expression due to the 
bright and rather deep-set eyes and to the pointed, semi-erect ears which turn inquisitively 


Perhaps one of the best-known wire haired terriers in history is the one that took 
precedence over nine kings. This was the little dog ‘‘Caesar,’’ the favorite of King 
Edward VII of Great Britain. On his collar was the inscription, ‘‘I am Caesar, and I 
belong to the King. 
dog marched in the procession just behind the king’s coffin. 
lander, and Caesar took precedence over nine kings and princes from all parts of the world. 


DAVENPORT, IOWA 


(Reduced reprint from a series of calendar-blotters sent monthly 



























WIRE-HAIRED FOX-TERRIER 


” 


When that sovereign died, his favorite charger, and his best-loved 
Each was led by a High- 


Another Friend of Man 
— INSURANCE — 
Especially When Placed With 
A Friendly Company 
SECURITY FIRE INSURANCE CO. 


Protection Since 1883 


to our agents and to prospective agents.) 


Association) subject to the following provisions: First. 
Application on any line for an amount in excess of 
$150,000 or on any ‘target’ risk shall be referred to 
Home Office for approval before issuance of policy. 
Second. That ** there is a fire line ** for same amount 
on the identical property, or are being coincidentally 
given (subject to differences in percentage of co-insur- 
ance clauses used on Fire and on War Risk and Bom- 
bardment policies ).” 

Some exceptions are being made by the management 
as to the second requirement. War Risk and Bombard- 
ment coverage is being written by the group where 
there is adequate assurance of a fire line in same or 
larger amount on identical property within 60 days. In 
such cases the War Risk policy, written for a term no 
longer than 60 days, is not renewable without equal 
or a larger amount of fire insurance. 

Field representatives of the group have been notified 
to observe the following rates and rules: 


Term 


Policies on Dwellings and Apartment House risks 
shall be issued for a term of 12 months (1 year) subject 
to a 60 day cancellation clause as embodied in attached 
form designated “For Use on Dwellings and Apart- 
ments.” 

Policies on risks other than dwellings and apartments 
shall be written only for a 60 day (2 months) term, and 
only on the attached form designated “General Use,” 
which form includes a no-cancellation provision ap- 
plicable except in cases of non-payment of premium. 


Zones 


The United States shall be divided into zones as fol- 
lows: 

Zone 1 shall comprise the States of Alabama, Cali- 
fornia, Connecticut, Delaware, Florida, Georgia, Louis- 
iana, Maine, Maryland, Massachusetts, Mississippi, 
New Hampshire, New Jersey, New York, North Caro- 


(Continued on the next page) 
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LOYALTY GROUP—Continued 


lina, Oregon, Pennsylvania, Rhode Island, South Caro- 
lina, Texas, Vermont, Virginia, Washington, West 
Virginia and District of Columbia. 

Zone 2 shall comprise the states of Arizona, Arkansas, 
Colorado, Idaho, Illinois, Indiana, lowa, Kansas, Ken- 
tucky, Michigan, Minnesota, Missouri, Montana, Ne- 
braska, Nevada, New Mexico, North Dakota, Ohio, 
Oklahoma, South Dakota, Tennessee, Utah, Wisconsin 
and Wyoming. 


Construction 


For the determination of rates risks shall be classified 
as to construction as follows: Class A—On or in prop- 
erty of fire resistive construction ; Class B—On or in 
property of any other construction. 

Occupancy of risk does not enter into determination 
of rate, 1.e., dwellings, apartments, office buildings, etc., 
are rated solely on construction classification. 


Rates 
Class A. Class B. 
Zone 1. twelve months ...... $1.20 $1.80 
o two months ........ .20 30 
Zone 2. twelve months ...... 36 54 
se tWO Months. ......5.. 05 09 


On all waterfront properties in Zone 1 except Dwell- 
ings and Apartments, above rates shall be increased 
(before application co-insurance credit) 100% 








Coinsurance 


The foregoing rates are based on 50% Coinsurance. 
the minimum requirement. For higher coinsurance of 
80%, 90% and 100% the rates are reduced by 30% 
35% and 40% respectively. Minimum premium is $3.00 
per policy. 


MID-AMERICA Insurance Company, 


MID-STATES Insurance Company, 
Detroit, Mich. 


General Status 


The Mid-America and the Mid-States Insurance 
Companies, subsidiaries of the General Finance Cor- 
poration, Chicago, Ill., have discontinued the practice 
of reinsuring business with other insurance carriers, 
Insurance liability, which has been restricted to auto- 
mobile fire, theft and collision coverages, is now being 
fully retained. 

Reports are current that the Mid-States Insurance 
Company, an Illinois corporation, which in Michigan is 
licensed to transact a casualty business, is considering 
the writing of casualty coverages, as well as fire lines, 
a development dependent upon the run-off of automobile 
business because of war conditions. The Mid-America 
Insurance Company, a Michigan corporation, is also 
chartered to write casualty business. 











PEARL ASSURANCE COMPANY, Ltd. 


(United States Branch) 
Financial Statement—December 31, 1941 








ASSETS LIABILITIES 
*Bonds 
Government Unearned Premium Reserve sea ; $2,674,848.75 
State, County and Municipal 
ailroac * sosses in process of adjustment ... ° . 686,866.00 
Railroad I I i ; 
Public Utilities enicene ate : 
Industrial and Miscellaneous . $7, 889,958.63 Reserve for Taxes, Expenses and other Liabilities : 292,968.2 
*Stock funds held under Reinsurance Treaties ATT 
Stocks I is held i R 1 t } 
Railroad . a ee Contingency Reserve 216,887.99 
Public U tilities mtingenc) ee P newer es 216,887 
— t and Insurance Jlaneous ....... ei 4,.909.933.87 Unearned Premiums and Losses Recoverable on Rein 
racials ene ToS ewaye sweet re er surance in companies not admitted to transact busi 
0 TES RSE, Seek Sane OL Oa nen te RE TS et Pee 2,069,101.14 ness in New York State . seem . ‘ F 217,639.46 
Premiums in course of collection not over ninety days due, . “‘— 
less reinsurance premiums due to other companies . 294,565.03 Statutory Deposit ............ . $ 500,000.00 
Reinsurance Recoverable on Paid Losses due from other PSS Surplus ..;.. . ; ; 9,744,090.56 
Companies _......-- see eee cece sees eesecesesessesnceess 78,543.67 
Deposits with Underwriters’ Boards and/or Associations ; ) 
Social Security taxes collected from E RRs . > . ° on & 
Sur s - ors ° ) 1.56 
Reserve for Minnesota Surcharge tax ..........--.+eee+0- urplus to Policyholder 10,244,094 
Accrued interest on Bonds and Bz oak Balances ... 
SE CEE Seco beudtdivcackseebevedensenens $1 7,866.72 
* Valuation on basis approved by National Association of Insurance Commissioners. Securities carried at $631,535.64 are 
deposited as required by law 
** Represents difference between total values carried in assets for all bonds and stocks owned and total values based on 
December 31, 1941 market quotations. 











oO. CARLSSON 
. S. Manager 


CLEVELAND 
314 Bulkley Bldg. 





CHICAGO 
175 W. Jackson Blvd. 


PEARL AMERICAN GROUP 
Home Office—80 John St., New York 


CINCINNATI 
1417 Carew Tower 


Vv. L. GALLAGHER 
Ass’t U. S. Manager 


PHILADELPHIA 
525 Chestnut St. 


SAN FRANCISCO 
200 Bush St. 
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INTER-OCEAN 
REINSURANCE 


COMPANY 
CEDAR RAPIDS, IOWA 


NEW YORK LOS ANGELES 


90 JOHN ST 


The Mid-States Insurance Company was formed by 
the General Finance Company for the purpose of rein- 
suring the outstanding business of the Mid-America In- 
surance Company. Changed conditions have brought 
about a revision in this plan. The management is going 
ahead with arrangements to develop business on behalf 
of the two companies. 

Recently the General Finance Corporation purchased 
the household receivables of the American Bonding 
Company, with offices in Chicago and St. Louis. This 
organization also specializes in automobile finance paper. 


NORTHEASTERN Insurance Company of 
Hartford, Hartford, Conn. 


Mixed Claims Suit Settled 


Long drawn out litigation for recovery of reinsurance 
salvage, in which four companies were involved because 
of so-called illegal sinkings during the first World War, 
has been withdrawn by the Northeastern which received 
a lump sum settlement of $400,000. Some further sal- 
vage claims not in litigation are expected from certain 
carriers, but, it is understood, legal action may be insti- 
tuted against still others for recoveries arising out of 
the Black Tom and Kingsland losses. 
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FIRE and ALLIED LINES 


215 W. 7th ST 





S 
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SAN FRANCISCO 


114 SANSOME ST. 


March, 


1937, 
against the four insurance companies in an effort to 
recover sums which it believed were due it under certain 


The company, in instituted suits 


contracts of reinsurance and retrocession. The suits, 
which were held in abeyance for a number of years by 
agreement with the companies involved, arose as the 
result of claims paid by the predecessor company, the 
United States branch of Rossia Insurance Company of 
Petrograd, Russia, in connection with the destruction of 
shipping by Germany during World War I. 

The companies involved in the withdrawn actions and 
the amounts claimed from each by the Northeastern 
were as follows: Aetna (Fire) $1,200,000; St. Paul 
Fire & Marine $750,000 ; Providence Washington $400,- 
000; and United States Fire $150,000. On the basis of 
the $400,000 settlement the pro rata shares of the com- 
panies would be Aetna $192,000, St. Paul $120,000, 
Providence Washington $64,000, and United States 
Fire $24,000. 


New Directors 


Stockholders of the company at the annual meeting 
held early in March elected four new members to the 
board of directors. The new directors are W. Adams, 
vice president of Fuller Brush Company; O. B. Els- 
worth, president of Riverside Trust Company; G. M. 
Williams, president of Russell Manufacturing Com- 
pany; and M. Staunton, president of Capewell Manu- 
facturing Company. 
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NORTHERN Assurance Company, Ltd., 
London, England 


Lane Deceased 


J. Victor Lane, assistant United States manager of 
the Northern Assurance Company, Ltd., died on March 
14, 1942 after an association of almost forty years with 
the company. 

Mr. Lane, who was born in England, began his in- 
surance career with the “Banta” office in New York 
and later joined the Imperial Insurance Company. When 
the Imperial closed its New York office, he became as- 
sociated with the Northern Assurance and for many 
years he supervised business in the Southern States. 
During later years, his duties had been general. 


OHIO HARDWARE MUTUAL Insurance 
Company, Coshocton, Ohio 


Official Siaff Changes 


Mr. George M. Gray was named president of the 
Ohio Hardware Mutual Insurance Company by mem- 
bers of the board of directors at a meeting held on 
March 9th. Mr. Gray, who has been officially identified 
with the company since its organization on October 11, 
1902, previously served as secretary and treasurer. 
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In this capacity he has been succeeded by Mr. J. G, 
Hanlin, who has had fifteen years of experience in the 
fire insurance field. Mr. Hanlin became associated with 
the company about six years ago. 

Mr. Hanlin was also named a member of the board 
of directors which also now includes, George M. Gray, 
Phil G. Wuertz, L. M. Krieg, Al. E. Herrnstein, J. J, 
Crum, and W. J. Perryman. 


PEARL AMERICAN Fleet, 
New York, N. Y. 


New Reinsurance Arrangements 


Change in reinsurance arrangements by the United 
States branch of the Pearl Assurance Company were 
mainly responsible for the decrease reported in 194] 
premium writings. Net premium writings last year for 
the Pearl American Fleet, which includes U. S. Branch 
of the Pearl, Eureka-Security and the Monarch, were 
$7,548,000 compared with $9,050,000 in 1940 and the 
high of $11,758,692 reported in 1937. The trend of 
lower volume reported by the entire group in recent 
years has been largely due to a designed policy, re- 
stricting large-lines brokerage business. Two-thirds of 
the apparent abnormal decline in volume in 1941, how- 
ever, was not due to a material decrease in business 
written but to the revised reinsurance arrangements. 














RHODE 








ISLAND INSURANCE COMPANY 


INCORPORATED 1905 


Progressive in Outlook | 
Conservative in Management 
A company built on the best practices of Insurance 


and the fine traditions typical of New England 


FIRE * AUTOMOBILE * INLAND MARINE 


31 CANAL STREET, PROVIDENCE, R. I. 
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INCORPORATED 1794 


FIRE * AUTOMOBILE ” LIGHTNING 


INLAND TRANSPORTATION © 








Until last year a certain amount of business written 
by the U. S. branch of the Pearl has been ceded to 
European reinsurers through treaties made by the Home 
Office in London. No adjustment for this reinsurance 
was made in the U. S. branch figures, and as a conse- 
quence the premium income and unearned premium 
reserves were artificially inflated. Effective December 
31, 1941, the Home Office reinsurance treaties were 
cancelled, and the liability under such treaties was ceded 
to other reinsurers authorized in the United States. The ; 
revised arrangements necessitated the payment of un- | 
earned premiums to new reinsurers of approximately 
$960,000, and resulted in a corresponding reduction in 
net premium income. To make proper comparison with 
writings for 1940 the figures for 1941 should be in- 
creased by the amount of reinsurance payment. 

The year-end reirisurance completed by the Pearl’s 
United States branch created a distorted expense ratio | 
in 1941, which was 59.4% against 50.6% in 1940. The 
loss ratio, however, was better, dropping from 55.7% 
to 53.6%. 


RETAIL DRUGGISTS MUTUAL Fire Insurance 
Company, Cincinnati, Ohio 


Dividend Adjustment 
Effective March 1, 1942 the company discontinued 


the payment of the 16% dividend previously returned 
on drug store risks in addition to the 20% deviation in 
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rates. Now all business is written at the 20% deviation 
and no further return will be made to any class of 
policyholders until further notice. 


. SOUTHEASTERN Fire Insurance Company, 


Greenville, S. C. 
Staff Changes—Operations Expanded 


Several changes have been made recently in the off- 
cial staff of this company. J. E. Burnside, Jr., formerly 
secretary-treasurer, has been advanced to the presidency, 
replacing Herman A. Moore, while the latter, who is 
also president of the Auto Finance Company of Char- 
lotte, N. C., is now vice president and treasurer of the 
Southeastern. Dewey H. Johnson, previously associated 
with the Citizens and Southern National Bank of Au- 
gusta, Ga., as vice president, has been elected vice presi- 
dent of the Southeastern and also the Auto Finance 
Company. 

Operations of the company, which is controlled by 
the Auto Finance Company of Charlotte, N. C., are now 
directed from the Home Office of the parent concern. 
Organized in 1940 the charter powers of the company 
provide for the writing of a general fire insurance busi- 
ness. Operations, however, heretofore have been con- 
fined to automobile lines developed through the financ- 
ing activities of the Auto Finance Company. Presently 
plans are under way by the management to enter the 
company into the general fire insurance field. 

(Continued on the next page) 
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SOUTHEASTERN FIRE—Continued 


Since organization, the company has operated under 
arrangements with The Home Insurance Company of 
New York, whereby all business written was automati- 
cally reinsured 100%. Early in 1942 the company re- 
vised this agreement from 100% reinsurance to 90% 
reinsurance, the remaining 10% now being retained by 
the company. 

Assets of the company on December 31, 1941, 
amounted to $331,602 and policyholders’ surplus was 
$325,448 compared with liabilities of $6,154. In Janu- 
ary, 1942, additional funds totaling $225,000 were con- 
tributed by the Auto Finance Company, thereby raising 
the company’s assets and policyholders’ surplus to in 


excess of $550,000. 


TRAVELERS Fire Insurance Company, 
CHARTER OAK Fire Insurance Company, 
Hartford, Conn. 


Staff Advancements 


Advancement of Joseph D. Leahy and Charles P. 
Jervey to secretaries was announced early last month 
by the Travelers Fire and Charter Oak Fire Insurance 
Companies. 

Mr. Leahy began his insurance career in San Fran- 
cisco where he became office manager in the Home 
Office of the California Insurance Company and later 








held executive positions in both the San Francisco and 
New York offices of the Liverpool & London & Globe 
Insurance Company. He helped to organize the Tray- 
elers Fire Insurance Company in 1925 when he joined 
it as superintendent. In November, 1927, he was made 
assistant secretary and later was elected to the same 
position with the Charter Oak Fire Insurance Company, 

Mr. Jervey joined the Travelers Fire as chief exami- 
ner in its southern department on September 1, 1925, 
He was subsequently promoted to assistant manager and 
to secretary of that department. Since December, 1939, 
he has been assistant secretary of both the Travelers 
Fire and Charter Oak Fire Insurance Companies. 


WESTERN MILLERS MUTUAL Fire Insurance 
Company, Kansas City, Mo. 


Official Staff Changes 


R. M. Rogers, who had been secretary-treasurer of 
this company for several years, has been elected to the 
presidency, succeeding the late E. D. Lysle. Mr. Rogers 
also is vice president and manager of the Washington 
Mutual Fire Insurance Company, St. Louis, Mo. 

Other changes in the official staff include the advance- 
ment of Carl W. Trapp from assistant secretary to 
secretary and the election of R. A. Ridgway as treas- 
urer. K. E. Willis was named assistant secretary and 
James C. Lysle, son of the late president, was elected a 
director. 
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GENERAL 


REINSURANCE 
CORPORATION 


Items from Financial Statement of 
December 31, 1941: 


Capital . . - « « « « $1,000,000.00 
Surplus . — 6,000,000.00 
Voluntary Reserve . 405,757.71 


Catastrophe Reserve 
Loss Reserve . 

Premium Reserve 2,518,631.34 
All Other Liabilities 667,096.64 


Total Admitted Assets, $18,111,704.76 


Cash and securities carried at $1,289,860.95 
are deposited in accordance with law. 


ny . . 
Casualty and SAdonding Eines 


350,000.00 
7,170,219.07 














90 JOHN STREET, NEW YORK 
200 BUSH STREET, SAN FRANCISCO 


NORTH STAR 


REINSURANCE 
CORPORATION 


Items from Financial Statement of 
December 31, 1941: 
Comet. ww ee cn « «s | COROOReO 
DE 6k eS. eh we acs 1,504,934.12 
Loss Reserve . 392,870.12 
2,949,220.17 
47,586.03 


Premium Reserve 
All Other Liabilities 


Total Admitted Assets, $5,494,610.44 


Securities carried at $424,036.80 are 
deposited in accordance with law. 


Cc : and Alllied a 
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REPORTS ON 


BUTCHERS’ MUTUAL CASUALTY Company 
of New York, New York, N. Y. 


Present Dividend Scale 


The present dividend scale adopted by the board of 
directors for all policy expirations to June 30, 1942, 
remains at 20% for all lines except automobile and 
workmen’s compensation. For automobile coverages 
the rate was fixed at 20% for expirations in the first 
quarter of this year but is reduced to 15% for the sec- 
ond quarter. Workmen’s compensation dividends have 
been reduced from 20% to 10% for the first half of 
the current year. 





COLONIAL MUTUAL Compensation Insurance 
Co., Ltd., Los Angeles, California 


Stock Plan Progress 


Policyholders have acted favorably on the plan out- 
lined in the March, 1942, edition of Best’s Insurance 
News under which the company will be reorganized 
from a mutual to a stock basis. A special meeting of 
policyholders was held on February 19, 1942, at which 
a resolution was adopted approving the action of the 
board of directors in connection with the plan and ap- 
proving the details of reinsurance and assumption of 
present policies. Policyholders had the privilege of 
purchasing one and one-half shares of stock in the new 
company for each $100 of annual premiums, at $20 per 
share, the right having expired on March 26, 1942. All 
stock not purchased by policyholders was subscribed for 
under a purchase agreement arranged by the board of 
directors. , 


EMPIRE MUTUAL Insurance Company, 


Chicago, Illinois 
Placed in Receivership 


On April 1, 1942, the company was placed in receiver- 
ship by court order, and will be liquidated by the Insur- 
ance Liquidation Bureau of Illinois. ; 

As reported in Weekly Casualty Bulletin No. 17 for 
April 28, 1941, an examination of this company had 
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COMPANIES AND ASSOCIATIONS 














been in progress for more than.a year. New interests 
assumed management of the company early in 1941. 
The examination had been continued from time to time 
in order to reflect such changes in the company’s finan- 
cial condition as the new management might effect 
through contributions to guaranty surplus, or through 


operating gains. 


GENERAL REINSURANCE Corporation, 
New York, N. Y. 


Annual Statement Figures 


This reinsurance carrier increased its net premium 
writings by $814,000, or 15.6%, during 1941, to a total 
of $6,034,000. Assets rose from $17,292,610 to $18,- 
111,705. Claims and claim expense reserve was in- 
creased $60,987 to $7,170,219, and unearned premium 
liability of $2,518,631 was $370,825 higher than at the 
end of 1940. Capital at $1,000,000 and surplus of $6,- 
000,000 are unchanged, and special reserve, at statement 
values for assets, increased from $119,156 to $405,758. 


GREAT AMERICAN INDEMNITY Company, 
New York, N. Y. 


100°%, Stock Dividend 


At the annual meeting of the company held March 
24, stockholders approved the proposal of the board of 
directors that capital stock be increased from $1,000,000 
to $2,000,000 by increasing the par value per share from 
$1 to $2 and transferring $1,000,000 from surplus to 
capital. At December 31, 1941, capital was $1,000,000 
and surplus, at market values for all assets, was $6,256,- 
000. Also adopted was an amendment to the company’s 
by-laws providing for the reimbursement of directors 
and officers for expenses in defense of legal actions 
arising out of their official capacities, following the now 
common practice of large corparations. 
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WHEREVER YOU DRIVE the 
General Accident’s continent- 
wide organization offers service 
and protection that excel—the 
best that there is in automobile 
liability insurance. 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


| 
: 
| 
ie 


) 
) 
) 
) 
ben 


i a Rn i I 








Complete Service 


Fire and Windstorm 
and all Allied Lines 


All forms Casualty Insurance 
Fidelity and Surety Bonds 


° AMERICAN - 
FIRE AND CASUALTY COMPANY 


An Old Line Company 


Home Office Orlando, Florida 








HARTFORD STEAM BOILER Inspection and 


Insurance Company, Hartford, Connecticut 
Favorably Examined 


The National Association of Insurance Commis- 
sioners has released a report of examination of this 
company in which the states of Connecticut, Delaware, 
and Nevada participated. The report covers the four 
years ended December 31, 1940, and is entirely favor- 
able. The examiners made minor adjustments in assets 
and liabilities, with a net addition of $26,901 to surplus, 
The December 31, 1940, financial statement, as deter- 
mined by the examiners, shows assets of $20,812,505, 
and policyholders’ surplus of $11,055,602, including cap- 
ital of $3,000,000. The report shows that 63.41% of 
bonds are rated Aaa, while 78.33% are rated A or 
better. Of the remainder, 4.51% are not rated, while 
12.25% are in the Baa division. 


HUDSON MOHAWK MUTUAL Casualty 
Company, Albany, New York 


Report of Examination 


The New York Insurance Department has released a 
report of examination of this company conducted as of 
December 31, 1940, and covering the period from De- 
cember 31, 1937, to that date. The examiners fixed 
assets at $426,517, with contingent surplus of $153,621 
and free surplus of $15,450, a total of $169,071. These 
figures compare with assets of $467,066 and total sur- 
plus of $230,230 reported in the company’s statement as 
of the date of examination and published by us in the 
1941 Casualty volume. The net decrease in surplus by 
the examiners was $61,158, principally from a reduc- 
tion of $39,375 in premiums in course of collection 
held to be uncollectible ; an increase of $16,193 in work- 
men’s compensation loss reserve and $5,148 in work- 
men’s compensation loss expense reserve. The examiner 
stated that a considerable part of the increase in the 
workmen’s compensation loss reserve was due to a 
disability claim which, subsequent to December 31, 1940, 
developed into a fatal claim. 

At December 31, 1941, the company reported assets 
of $576,988, with contingent surplus of $159,124 and 
free surplus of $64,537. Net premiums written for 
the year were $366,878 and gain from underwriting was 


$80,318. 


LUMBERMENS MUTUAL Casualty Company, 
Chicago, Illinois 


Premium Gain Sets Record 
Premium income in 1941 was $34,498,364, the in- 
crease of $5,251,850, or 18%, being the greatest in the 


company’s history. Volume for each line was at a new 
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high, with largest gains in workmen’s compensation, ee aerereeeneeaal 
37.4%, and boiler and machinery, 33.9%. 


Rise ts reached a new high of $45,363,289, an increase in 
of $3,980,561. Net surplus was $6,000,000, up $500,000 XI PRE 
from the $5,500,000 reported at the close of 1940. In 
addition, the company continued its voluntary reserve D : 
for contingencies of $1,000,000 and increased its reserve it priurtirrs, 


for dividends and unassigned funds by $911,979 to a 


new high of $3,582,775. a 

Cash in banks totaled $11,392,738. With U. S. Gov- Inc ‘ 
ernment bondholdings of $23,429,254, cash and govern- 
ment bondholdings totaled $34,821,992, or 77% of the 
total assets of the company. 


Excess Covers — Reinsurance 
Casualty — Fire 


MARYLAND CASUALTY Company, 


Baltimore, Maryland 





Official Change 
. . ‘ . ARTHUR VON THADEN LESTER A. MENEGAY 
Edward G. Lowry, Jr., has been named senior vice President Vice President 
president of the company, according to announcement 
by Stewart McDonald, chairman of the board and presi- 
dent. Mr. Lowry will continue as general counsel of 
the company, a post he has held dete he became identi- 90 John Street, New York 
fied with the company upon election to a vice presidency 
sed a in 1934. BEekman 3-1170 
is of 
De- 
fixed 


621 MOTOR VEHICLE CASUALTY Company, 


ouel Chicago, Illinois gy ME WHO TRAVEL TO 
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1 the Report of Examination 

is by 

duc- The Illinois Insurance Department conducted an ex- zen LWA 

ction amination of this company as of July 31, 1941, covering 

‘ork- the period to that date from September 1, 1938. The | = 

ork- examiners found assets to be $1,146,901, capital $200,- |: HERE'S YOUR BEST 
liner 000 and surplus $145,670. The report was favorable ye LOCATION 

| the to the company. At December 31, 1941, the company tn the Seo bed 

to a reported assets of $1,144,769, capital of $200,000 and pee pono cnt dentin the 


940, surplus of $160,671. = Wisconsin offers 450 “hospitality 

- units”—rooms of superior comfort, 
_ = a plus a genuinely friendly atmos- 
ssets : = phere. Coffee Shop and Cocktail 
and ~ Lounge. Garage and parking lot. 


for NATIONAL AUTOMOBILE OWNERS Inter- LEWIS S. THOMAS, MGR. 


was alk ° ° 
Insurance Association, Gladstone, Michigan 
Conservator Appointed 


Upon action by Eugene P. Berry, Commissioner of 
Insurance for Michigan, the Ingham County Circuit 
Court, Lansing, Michigan, has appointed a temporary 
receiver for this exchange. Lewis N. Empson was at- 
torney-in-fact for the exchange, which wrote only full Wis he 
coverage automobile insurance. Its premium volume 
in 1940 was $171,658, and at the end of that year it |} —_—______ Owner operated by the 


reported assets of $167,328, guaranty fund of $75,000, Milwaukee Hotel Wisconsin Co. 
and surplus of $18,201 . Above rates subject to 107. increase effective December 1, 1941, in Milwaukee hotels 
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UNITED STATES 


CASUALTY COMPANY 










INCORPORATED MAY 1895 















Has been paying in full its every 


obligation 





For Over 45 Years 















Home OrrFice: 60 JoHn Street, N. Y. 












PARTICIPATING STOCK CO. 
INSURANCE IS 
V The Answer to 














To the Alert Agent: 

Participating Stock Company insurance is the so- 
lution to your problems of Competition! Also, it’s 
your surest way to build your business—and hold it. 

For 18 years our dividends on Workmen’s Com- 
pensation has averaged 20%. We also write all other 
forms at the lowest rates consistent with sound Pro- 
tection and the best of Service to policyholders and. 
agents alike. (Discounts on Automobile Insurance 
20% in advance.) 

Write for our proposition TODAY. 














Workmen's Compensation 
General P. L. & P. D. 
Auto P. L., P. D. and Coll. 
Plate Glass 


4 STRONG, OLD-LINE LEGAL RESERVE STOCK CO.” 











Wm H HOOVER, President 











NATIONAL INDEMNITY Underwriters of 
America, Fort Worth, Texas 


Receiver Collecting Assessment 





Keith Kelly, receiver, has issued notices of assess- 
ment to former subscribers at this exchange, which 
was placed in receivership on December 28, 1937. The 
assessment is equal to one additional earned premium 
from September 30, 1936, to December 28, 1937, the 
period during which the exchange was adjudged in- 
solvent and bears 6% interest from the date of assess- 
ment until paid. The total amount of the assessment, 
plus remaining assets, has been estimated to cover the 
expenses of the receivership and allowed claims. 






PACIFIC EMPLOYERS Insurance Company, 
Los Angeles, California 


Favorably Examined 


This company was examined by the California Insur- 
ance Department as of June 30, 1941, the examination 
covering the period to that date from April 30, 1938. 
At mid-year 1941 the examiners found assets to be $6,- 
855,711, liabilities and reserves $5,179,658, and surplus 
to policyholders $1,676,053, including capital of $500, 
000. The examiner’s surplus figure was $72,138 greater 
than that established by the company as of the same 
date. The increase arose from various adjustments in 
assets and liabilities, of which the principal items were 
an increase in value of bonds by $95,352 (to market 
values) and a reduction in the company’s reserve for 
unpaid claims by $107,136; offsetting adjustments were 
an increase in reserve for taxes of $50,493 and in the 
reserve for policyholder dividends of $72,040. Net pre- 
mium income for the first six months of 1941 was 
$3,084,436. 

According to the company’s December 31, 1941, con- 
vention statement, premium income for the full year was 
$7,081,168. At year end 1941 assets were reported at 
$7,589,180 and surplus to policyholders $1,748,501, in- 
cluding capital of $500,000, surplus of $1,000,000 and 
voluntary contingent reserve of $248,501. Net under- 
writing gain for the year was $889,230 and investment 
gain $113,734. After paying dividends to stockholders 
of $70,000 and to policyholders of $690,756, and estab- 
lishing the voluntary contingent reserve of $248,501, 
there was a net decrease in surplus of $6,294. 


PENNSYLVANIA CASUALTY Company, 


Lancaster, Pennsylvania 
Convention Statement 
Net premiums written in 1941 were $4,988,494, an 


increase of 44% over 1940 volume. Loss reserves were 
increased from $859,447 to $971,420 and unearned pre- 
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mium liability from $639,165 to $802,980. Underwriting 
operations produced a statutory profit of $7,491. Net 
investment income was $35,387, and net gain from 
investments $49,854. Assets increased from $2,335,651 
to $2,766,090. During 1941, there was a net addition 
to capital of $50,000, from the sale of $25,000 of new 
stock at twice par and the declaration of a $25,000 stock 
dividend. As a net result of operating gains, the sale of 
stock and the payment of $7,000 in cash dividends, the 
company reports capital of $400,000, surplus $300,000 
and special reserves of $51,029 at the end of 1941, 
making a total policyholders’ surplus of $751,029 
against a total policyholders’ surplus of $650,235 at the 
end of 1940. 


PREFERRED ACCIDENT Insurance Company 
of New York, New York, N. Y. 


Convention Statement 


A premium gain of 24% is reported in the 1941 
Convention statement of this company. Total writings 
were $6,889,643, an increase over 1940 of $1,339,033. 
As a result of the rising volume of business, $709,296 
was added to unearned premium liability, bringing that 
figure to $3,282,723. Loss and loss expense reserves 
were increased by $176,258 to $2,805,987. Underwrit- 
ing operations produced a statutory loss of $180,639, 
against which may be offset the increased equity in 
unearned premiums. Net investment income was $191,- 
978, but capital changes resulted in a net loss from in- 
vestments of $5,764. In addition, the company estab- 
lished a reserve of $76,077, sufficient to adjust all bonds 
and stocks to December 31, 1941, market values. This 
is conservative practice. After dividends to stockholders 
of $199,983, there was a decrease in surplus of $466,828 
for the year. At market values, year-end policyholders’ 
surplus was $3,595,637, including capital of $1,000,000. 
Assets, at convention values, were $10,302,194, against 
$9,693,674 at the end of 1940. 


PROTECTIVE HEALTH & ACCIDENT Company, 
Omaha, Nebraska 


New Company 


This company was incorporated under the assessment 
laws of Nebraska on January 16, 1942, and was licensed 
and began business February 13, 1942. Contributed 
surplus was $12,500. The company writes only health 
and accident insurance to cover borrowers for unpaid 
balances under instalment contracts. Clarence L. 
Landen, president and treasurer, is also president of 
Securities Acceptance Corporation, Omaha, and other 
officers and directors serve both organizations. There is 
also a close relationship with Securities Investment Com- 
pany, Omaha, and Underwriters Insurance Agency, 
Denver. 

{Continued on the next page) 
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No Business 
Direct 


NATIONAL SURETY 
CORPORATION 


VINCENT CULLEN, President 














TEXAS 
HOTEL ADMIRAL SEMMES . . Mobile HOTEL ALICE... a 
HOTEL THOMAS JEFFERSON Birmingham HOTEL STEPHEN F. Au +» « Austin 
DISTRICT OF COLUMBIA HOTEL SETTLES — . 
HOTEL WASHINGTON .... Washington 0 - + » Brownwood 
ILLINOIS R wenn 
° see weeeeeee SCO 


HOTEL FAUST 
FOTEL TEXAS Fort Worth 
HOTEL BUCCANEER Galveston 
New Ofleans HOTEL GALVEZ ........... Galveston 
MISSISSIPP HOTEL JEAN LAFITTE Galveston 
HOTEL LAMAR... 4. . ~... Meridian 
NBBRASIA in eet... a Galveston 
i MIRAMAR COURT... . 
OTE, PANIES of czccvcces Omaha HOTEL CAVALIER . . 


HOTEL CLOVI 
OKLAHOMA 
OKLAHQMA BILTMORE . Oklahoma City tee 
HOTEL ALDRIDGE . Wewoka . - San Antonio 
SOUTH CAROLINA VIRGINIA 
HOTEL W AQE HAMPTON .. . Columbia MOUNTAIN LAKE HOTEL Mountain Lake 


"HOST TO THE NATION 


SERVING 10 STATES AND OUR NATION'S CAPITAL 






























BALTIMORE NEW YORK 













A PROGRESSIVE 








SURETY and CASUALTY 
COMPANY 































IN AT A DeWITT OPERATED HOTEL 





In Cleveland 
THE HOLLENDEN 


In Columbus In Lancaster, 0. 
THE NEIL HOUSE THE LANCASTER 
In Akron In Coming, N. Y. 
THE MAYFLOWER THE BARON STEUBEN 
The Hotels that Check with Every Travel Standard 


THEO. DeWITT PRESIDENT 





PROTECTIVE H. & A.—Continued 


The officers are: President and treasurer, Clarence 
LL. Landen; vice presidents, Francis P. Matthews and 
J. Earl Thompson; secretary, W. R. Irwin. 

The directors and their business connections follow: 
W. R. Irwin, secretary, Securities Acceptance Corpora- 
tion; Clarence L. Landen, president, Securities Accept- 
ance Corporation; Francis P. Matthews, chairman of 
board, Securities Acceptance Corporation; H. W. Pot- 
ter, treasurer, Lincoln Telephone & Telegraph Com- 
pany; J. Earl Thompson, vice president, Protective 
Health & Accident Company. 


PROTECTIVE INDEMNITY Company, 
New York, N. Y. 


Convention Statement 


Premium writings in 1941 of $907,007 were $253,994, 
or 39% over 1940 production. Unearned premium lia- 
bility increaséd $148,633 to $417,821 and loss reserves 
by $92,000 to $338,305. Underwriting operations on 
the increasing volume produced a statutory loss of $101,- 
571, while investment income of $50,897, less capital 
changes, resulted in a net investment gain of $25,005. 
Stockholders’ dividends were $50,000, and the special 
reserve of $20,000 carried at the end of 1940 was 
eliminated from the current statement. Surplus declined 
$106,566, and year-end policyholders’ surplus, at con- 
vention values, was $1,703,552, including capital of 
$1,000,000. Assets were $2,526,081, against $2,395,902 
at the end of 1940. 


STANDARD SURETY and Casualty Company, 
New York, N. Y. 


Joins National Bureau 


Effective April 1, 1942, this company became a mem- 
ber of the National Bureau of Casualty and Surety Un- 
derwriters. The Bureau states that arrangements have 
been made to grant the company relief on automobile 
business under certain conditions in a few states. This 
action brings the company’s operations in line with those 
of its affiliated organizations of the Aetna (Fire) Group, 
which have always operated as “board” carriers. The 
Aetna (Fire) Group acquired control of the Standard 
Surety and Casualty Company and the Standard In- 
surance Company of New York in May, 1941. 





| | AUTOMOBILE INSURANCE? 


Check yours and your competitor's pol- 
icies with BEST’S AUTOMOBILE POL- 
ICY CHART ($1.54). Check all com- 
panies with BEST’S INSURANCE ~ 





WITH KEY RATINGS ($5.08). 
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| STATE FARM MUTUAL Automobile Insurance 


Company, Bloomington, Illinois 


Premiums up 38°/, 


Net premiums written in 1941 were $25,046,672, an 
increase of $6,940,286 over 1940 production, or 38%. 
At statement values, total admitted assets are $25,510,- 
221, including cash of $5,265,944, and U. S. Govern- 
ment bonds of $10,000,000. The contingent reserve of 
$3,000,000 is $250,000 greater than at the end of 1940, 
while surplus increased $305,200 to $6,197,430. Un- 
earned premium liability is reported at $6,504,246, and 
reserve for losses and loss adjustment expense as $7,- 


760,618. 


UTILITIES INSURANCE Company, 


St. Louis, Missouri 


New Official 


William I. Dillon has been elected treasurer of this 
company and will manage the accounting department. 
Mr. Dillon has had a long insurance experience and 
for the last four years has been associated with the 
liquidation division of the Illinois Insurance Depart- 
ment in Chicago. 


IT’S ABOUT TIME 


IN NEW YORK 


TIME, always valuable, is now more 
precious than ever. Save time by stay- 
ing at the McAlpin. Its ideal midtown 
location is right where it’s most con- 





venient for business or pleasure. 


Rooms with private bath 
Single from $3.30 
Double from $4.95 


@ 1 BLOCK FROM PENN STATION 
e@ 5 MINUTES TO TIMES SQUARE 
@ B.& 0. Motor Coaches stop at our door 














HOTEL M‘ALPIN 


BROADWAY at 34th STREET, NEW YORK 
Under KNOTT Management JOHN J. WOELFLE, Manager 
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NATURAL GROWTH 
UNAFFECTED BY 
REINSURANCE, MERGERS, 
CONSOLIDATIONS 
OR POLITICAL INFLUENCE 
OF ANY KIND 


Established 1897 
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CASUALTY COMPANY 


CHICAGO, ILLINOIS 
Affiliated with 
CONTINENTAL ASSURANCE COMPANY 
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ar Limits on Federal Bonds 
undamental D astwsvecsocens ee 
is Our War 
Ths for Producers ........secceseceees 
Underwriting Disbursements— 
Stock Fire Companies 
Stock Casualty Companies 
United We Stand 
y-Plan for Insurance 


Wages and Elours Act 


War Department Insurance Rating Plan 
War Impact on Insurance 


War Insurance on Export Shipments 


War Loan Collateral 


War Means Fire 
What About 
What of ‘Tomorrow 


INSURANCE COMPANIES REPORTED UPON 


Accident and Casualty Insurance, New York 
(To Incorporate American Car- 
rier) 

Acme Hospital and Life, St. Paul 
(Change in Name) 

Aetna Fire Group, Hartford 
(New Directors) ..... eccccccccces Mar. 
(Staff Changes) ..................Mar. 


Aetna Insurance, Hartford 
(Enlarges Fleet) 

Aetna Life, Hartford 
(Wage Increases) 

Aircraft Mutual Insurance, Bridgeport 
(Proposed New Company) June 
(Charter Granted) 

Allemannia Fire, Pittsburgh 
(Enters Marine Field) Oc 

Allied Mutual Casualty, Des Moines 
(Favorably Examined) J 

Allied Underwriters, Dallas 
(Examination in Progress) ...... Mar. 1 

Allstate Fire Insurance, Chicago 
(Examination Report) 


Allstate Insurance, Chicago 
(Motor Vacation Auto. Policy) 
ON Oe ae 
(Increases Resources) 

(“A+” (Excellent) Rating) 
(New President) 
(Favorably Examined) 

America Fore Group, New York 
(Extra Dividends 

American Alliance Ins., New York 
(Officers—Directors Protected)....Apr. 

American Automobile, St. Louis 
(General Lines Near Completion) .Jan. 

American Bonding, Baltimore 
(Appoints New General Agent)....Oct. 

American Bondi ng. Baltimore 
(Writes Large Bond) ........ — 3 

American Cooualty, Reading 
Stockholders’ ividend) sonceseou > 4 


..June 
Sept. 


a Increased) Aug. 73 

(Alliance with R. I. Ins. Co.)..... Sept. 97 

American Druggist Fire, Cincinnati 
(Suit Dismissed) 

American Employers’ Insurance, Boston 


Sept. 79 


(Writes Large Appeal Bond) ....Aug. 73 
American Fidelity and Casualty, Richmond 
| a of Examination) 
Stockholders’ Dividend) 
American Insurance, Newark 
(Addition to Official Staff)........ 
(New Officers) 
American International Getes., New York 
Organizational Chan soccussoel y 
tin American Bue a — 57 
American Mutual Reinsurance, Chica 
(Process of Organization) 
(Licensed) 
(Officers and Directors) 


American Re-Insurance, New York 
(Correction Notice) 
(Stockholders’ Dividend) 
erican Reserve, New York 
(New Director) . July 65 

Anerican States Fire, Indianapolis 

New Compa ny) ---May 89 
Establishin ndr. Personnel) . “Feb. 72 

American States Insurance, Indianapolis 
(Dividend Declared) Sept. 97 
Merican Surety, New York 
(First Quarter pres 
(Director Added) . 

(Cost of Living Bonus) 


Appalachian Insurance, Providence 
Company) 
es Builders, New York 
(Sponsors Fire Carrier) ar. 91 
Associated Canadian Travellers, Gidaaee 
ewly Organized) 
Associated Employers, Fort Worth 
(Report of Examination) 
ted Factory Mutuals, Boston 
(Deposit Refund Reductions) .. - Sept. 79 
(Deposit Refund Reductions) 
(1941 Review) Apr. 93 


FOR APRIL, 1942 


Associated Fire & Marine, San wipee 
(Examined) 

Associated Hospital Service, New Yok 
(Medical Care Plan) ........... --- July 81 
(Increases Lenetits) 

Associated Reciprocal, New York 
(Mid-Year Figures) Sept. 7§ 
(Elections to Advisory Committee) Jan. 69 

Atlantic Mutual Insurance, New York 
(New Trustee) Feb. 73 

Automobile Club Inter-Ins. Exch., St. Louis 
(Report of Examination) ...... .-May 101 

Auto-Owners Insurance, Lansing 
(Election of Officers) 

Baltimore Equitable, Baltimore 
(Examined) ec. 

Baltimore National Insurance, Baltimore 
(In Liquidation) Apr. 93 

Bankers Indemnity Insurance, —- 
(Van Orman, Vice President) ....Aug. 73 
(Advance Figures) "Mar. 103 

Boston Casualty, Boston 
(Report of Examination) ec. 89 

Boston Mfgrs. Mutual Fire, Boston 
(To Absorb Paper Mill Mutual)..Dec. 81 

British Aviation Insurance, London 
(Enters Canada) Feb. 73 

Business Men’s Assurance, Kansas City 
(Hospital Benefits) ... May 101 
(Increases A. ) ‘eb. 85 

Butchers’ Mutual Casualty, New York 
(Present Dividend Scale) Apr. 103 

Butte Farmers Mutual, Las Cruces 
(New Company) ....... July 65 

Caledonian ~o an Insurance, New York 
(New President) M 

Caledonian Group, Hartford 
(Clark Retired) 

Caledonian Insurance, Hartford 
(New U. S. Manager) 

California-Western States Life, Sacramento 
(Issues New Policy) D 

Camden Fire Insurance, Camden 
(Thompson Deceased) 

Canadian Fire, Winnipeg 
(Official Staff Changes) 

Canners Exch. Subrs., Chicago 
(Warner Deceased) 

Conuattg Underwriters, Dalla 
(Liquidating Dividend Probable). July 81 

Cavalier lusurance, Baltimore 
(New Company) . 80 

Centennial Insurance, New York 
(New Company) . 80 
1 alli Lev Adererseemernses ke .-Dec. 82 

Central Manufacturers, Van Wert 
(Territory Expanded) pt. 81 

Central Mutual Casualty, Kansas City. 
(Owen, President) Jan. 81 

Central Mutual, Chicago 
(Assessment Sustained) Mar. 103 

Central Mutual Plate Glass, Chicago 
(Report of Examination) 

Central Surety aud lusurance, pda City 
(First Quarter Results) 

(Third Quarter Figures) 
(Stockholders’ Dividend) 
(Withdraws from Surety Ass’ ws 
(Preliminary Figures) 
(Stockholders’ Dividends) 

Century Indemnity, Hartford 
(Report of Examination) 

(Official Changes) 

Charter Oak Fire, Hartford 
(Enters Additional States) 

(See Travelers Fire) 

Chicago Ice Producers Mutual, Chicago 
(Favorably Examined) Feb. 


Chicago Lloyds, Chicago 
(Progress of Liquidation) 
(Further —~p | in es 
(Objections 
Church Sonstien Shire, New York 
(New President) Dec 
Citizens Casualty, New York 
(Merger Basis Reached) 
Citizens Home Fire, Newberry 
(New Company) ec. 
City of New Yo yk Insurance, New York 
(Additions to Official Staff) ..June 75 


Auto Lines? 


Coal Merchants Mutual, 
(Favorably Examined) ri) 

Coal Operators Casualty, Pittsburgh 
(Receives Large Settlement) . 
(Increases Capital) 

Colonial Fire Insurance, Pawtucket 
(Proposed New Company) 

Colonial Mutual Comp., Los Angeles 
(Converting to Stock) Feb. 86 
(Stock Conversion Plan) ........ Mar. 104 
(Stock Plan Progress) & 

Columbia Casualty, New York 
(Favorably Examined) 

Combined Casualty, Des Moines 
(Charter Amendment) 

Commercial liankers Mutual, 
(Process of Organization) 
(Licensed) 

Commercial Indemnity, Indianapolis 
(Now Doing Business) ..........May 101 
(Ungles Joins Company) S 97 


Commercial Standard, Fort Worth 
(Convention Lg eg Jan. 82 

Commercial Union, New York 
(Monroe, _— . 81 
(Official Chan Dec. 83 

Community Med al Care, New York 
(Newly Organized) . July 81 

Consolidated Fire & Casualty, wer 
(Broadens Charter Powers) 

Consolidated Taxpayers Mutual, io "York 
(September Statement) Dec. 90 


Continental Lae ay Chicago 
(Stock Warrants Exercised) . 
(New Department) 

(Dividends) 
(Preliminary Figures) 
(Extends War Risk Cover) 

Continental Insurance, New York 
(New Director) .........sseeceees 
(Year-end Statement) 

Cook County Farmers, Des Plaines 
(Report of Examination) 


Co-Operative Casualty, St. Louis 
(Changes Domicile) 


Co- sperative Windstorm, Cocenvie 
New Company) . 

Corroon & Repusian, ‘Jersey “City” 
(Dividend) 

Corroon & Reynolds, New York 
(Management Indemnification)... 

Craftsman Casualty, Lous Angeles 
(Stock Vermit Granted) 

Craftsman Insurance, Bosto 
(Reinsures New York Business) . 

DeSoto Insurance, Memphis 
(Stock Offering) 

Dubuque Fire & Marine, Dubuque 
(Texas Agency Terminated) 
Bogie Indemnity, New York 

ixamined) 


Emmeco Insurance, South Bend 
(Enters Fire Field)..............+4 Apr. % 
Empire Mutual Insurance, Chicago 
(N rrent Status) .......... 
New Director) .-Ju 
(Placed in Receivership) Apr. 103 
Employers Casualty, Vallas 
(Examined) ..... ..July 81 
Employers Insurance, Birmingham 
ew Home Office) ........ 
Employers’ Liability ‘Assurance, Boston 
(Palmer Retires) Mar. 105 
a ny Mutual Liability, waunes 
ecord 1941 Volume) 
_ loyers Reinsurance, Kansas Ge 
eport of Examination) Aug. 75 
{substantial Premium Increase) Mar. 105 
Equitable Fire & Marine, Providence 
New Director) .-May 93 
uity Fire Insurance, Kansas City 
a) OS, evcece scccsceessMay 93 
Equity Mutual Insurance, Kansas be A 
(Report of Examination) ........May 102 
Excelsior Insurance, Syracuse 
(Dividend) 


New York 
N 


Kansas City 


-Mar. 104 


.Apr. 95 


.Aug. 74 
June 75 


July 82 
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CE CD osc cccvcceces cones Mar. 92 

CEE THONG) ficccescvcisesvon Mar. 92 
Excess Insurance of America, New York 

(Stockholders’ Meeting) ......... May 104 

(von Thaden Joins Company)....Sept. 98 

CONCERT CRARGOS) cccccccccccccees Feb. 87 
Excess Underwriters, New York 

(OGIERT CRARSOS) <..iccsccccvccsex Feb. 87 
Factory Insurance, Hartford 

Ce PUSREGORE) occccvccsccccece Mar. 92 

Sy ED narod064.000-046060e-008 Mar. 92 


Factory Mutual Liability, ope 
(Increases Policyholders’ Div.) ..May 105 
Farmers’ Mutual Automobile, Madison 


(Report of Examination) ........ Jan. & 
Farmers’ Mutual Reinsurance, Chicago 

(Examination Report) ........... Aug. 59 
Federal Insurance, Jersey City 

CHOU TPEPRSOOE) cc cccccccccsescoves July 65 


(Cuban Subsidiary Organized)....Jan. 70 
Fidelity and Deposit of Maryland, Baltimore 
rd July 82 


(Miller, Board Chairman) ........ uly 

(Purchases New Site) ............ Aug. 76 
(Declares Extra Dividend) ...... Aug. 76 
PEED oc:bc-vecccesdceredeecess Oct. 89 
(Salary Allowance) ...........e0- Dec. 90 
COSTE CHAMBER) cc cccvccccccecens Dec. 91 


Fidelity Health and Acc., Benton Harbor 
(Name and Operation Changed). July 83 
Fidelity- Phenix. New York 


(Year-end Statement) ............ Feb. 74 
Fire Association, Philadelphia 

FM Pare Feb. 76 
Fireman’s Fund Indemnity, San Francisco 

(Quarterly Dividend) ............ Sept. 99 
Fireman’s I'und Group, San ieee 

CPOUMNOTIAEE): cc iccccececcrccsscee eb. 76 
Firemen’s Insurance, Newark 

(New Vice Presidents) ........ y 95 


‘Rupprecht, 2nd Vice P resident). rood 62 
Firemen’s Mutual, Providence 


CE NED cucnccedscnsecoscos Mar. 93 
First Reinsurance, Hartford 

(Liquidating Dividend) .......... July & 
Fitehburgh Mutual Fire, Fitchburgh 

(Dividend Reduction)............. Apr. 96 
Fort Worth Lloyds, Fort Worth 

(Report of Examination) ........ July 65 
General Accident Fire & Life, Philadelphia 

(New Appointments) ......../... June 91 
General Casualty, Seattle 

ee | re re Oct. 90 


General Exchange Insurance, New York 
(Deny Casualty Affiliate Plan) ..Feb. 88 
General Insurance, Seattle 


Te rte Oct. 81 
(Upheld in Oklahoma) .......... Dec. 83 
(War Risk Coverages) ........... Mar. 93 
(War Risk Insurance)............Apr. 96 


General Insurance, ‘Trieste 
(Converting to Domestic Basis)..June 76 
(Ceases U. S. Operations) ........July 65 
(U. S. Branch Liquidation) ...... Aug. 62 
General Reinsurance, New York 
(Contributes to Fire Affiliate) ...Aug. 76 


CCpEGee CUMMUMON) 2. .cccccccocccs June 91 
(Annual Statement Figures)..... Apr. 103 
General Security Assur., New York 
(Process of Organization) ........ July 66 
(Recent Developments) ........... Oct. 81 
CCMSERE TMETSRSS) 22. ccccccccvsces Jan. 70 
Girard Fire & Marine, Philadelphia 
(New Directors) ..... PES fC 
Glens Falls Insurance, New York 
Oe | Pear June 77 
(Crawford Advanced)............ Sept. 81 


Globe Indemnity, New York 
(Quarterly Financial Statement). ane = 


(Third Quarter Statement) ...... 
Government Personnel Auto., San poll 
ED none cai én pin eee ne eis Feb. 88 
Grangers Mutual Fire, Middletown 
DD Lvccodestesocansbense s Oct. 82 
Great American Indemnity, New York 
PED cccasttvatrececetscated Oct. 90 
(100% Stock Dividend)...........Apr. 103 
Great American Insurance, New York 
(Coleman Advanced) ...........-+- ay 96 
(See American Alliance)..........Apr. 93 
Greater New York Taxpayers. New York 
(Berger, President) .............. Aug. 76 
Guarantee Company, New York 
(Favorably Examined) .......... Nov. 88 
Guaranty & Indemnity, Wilmington 
(Reinsures Affiliate) ............. Dec. 91 


Guildhall Insurance, Montreal 


(Year End Figures) .............. July & 


Hamilton Fire Insurance, New York 


(Resumes Dividend Payments).. guly 66 


yg eee nary Aug. 76 
Hardware Mutual Fire, Charlotte 
(Policies Non-Assessable) ........ Feb. 76 


112 








Hartford Accident & Indem., Hartford 
(St. Louis Public Service) se 
Hartford County Mutual, Hartford 


( 
Hartford Fire, Hartford 


(Kremer, President) 
(Extra Compensation) 
Hartford Steam Boiler, Hartford 
(Stockholders’ Dividend) 
(Official Changes) 
(Official Change) 
(Official ag a 


Home Fire & M: irine, 
(Directors Scamaaeas 
lire Security, New 
(Bank Loan Extended) 
Home Indemnity, New York 
(Grady, Secretary) 
Home Insurance, New York 
(Kurth, Resigned) 
(Official Changes) 
(Convention Examination) 
(Additional Compensation) 


Hospital Insurance, Oklahoma Cw. 
(Change in Tit tle)’ 
Hospital Service Association, Piiiadetpnia 
(Report of Examination) M 106 
Houston Fire & Casualty, Houston 
(Completes Capital Increase) 
(Convention Examination) 
Hudson Mohawk Mutual, 


Illinois Aosectvens Mutual, Chicago 
(Favorably Examined) 
Illinois Mutual Fire, Belvidere 
(WwW right, Deceased) 
EOS 

Illinois Mutual Plate Glass, 
Im plement Dealers Mutual, |, Grand 
(Examination Report) 
Indemnity oo Philadelphia 


‘Canadian piney’ 
Interboro Mutual Indemnity, New York 
(C Sorrection Notice) 





International Insurance, New York 
(Ballard Deceased) 
(Parsons, President) Ja 

Tnternational Re-Insurance, Philadelphia 
(Progress of Liquidation) Dec. 9 

Iowa tiardware Mutual, 
(Retiring from 3 States) 


Jamestown Mutual paausanse, Jamestown 
i 91 


Keystone Indemnity, 
(Assessment Controversy) 

Lapeer Farmers’ Mutual, 
(Directors’ Suit) ec. 

Lititz Agricultural Mutual Fire, — 


DS Bde tee eseebhian waabies 
Liverpool & London & Globe, iverpool 
Lloyds America, San Antonio 
(Progress of Liquidation) 


(Officials Re-elected) 
Lloyd's Underwriters, 
(United States Resources) 
London & Lancashire, 
(Special Bonus) ec 
Louisville Fire & Marine Louisville 
(Offer Made for Control) July 
(Addition to Surplus). 


“(WwW ‘ar Risk— soasbaedment Insur- 


p 
Lumbe rmens Mutual Casualty, Chieage 


tee ll Gain Sets Record). 
Lumbermens Mutual Insurance, 
(Dividend Reductions) 
Lumbermen's Undr. Alliance, Kansas City 
(Retires from Agency Field) 7 
(June 30, 1941, Statement) 
Lumber Mutual peas. | New York 


(Silver, President) 
Maine Log ay F Cas., 


Manufacturers’ Casualty, Philadelphia. 
(McDermott Joins Staff) A 

Manufacturers Mutual, Providence ce 
(Consolidation of Activi 

Manufacturing L rol cme s Undrs., 
Kansas City (Expect Final Re- 





Maryland Casualty, Baltimore 


(Offer to Vebenture Liolders) . . July & 
(Purchase of lebentures) ..... Sept. 99 
(Mortgage Bonds Redeemed) ....Noy, % 
OL Ree @ 


(McDonald, President) ........... 
(Boiler Premium Increase) 





(Stockholders’ Report) .......... Mg 
(GERCIRL CRAEGEC) . oiccscvcncuccis hoe. Me 
Mason County Abstract, Shelton 
OUD kc et xwnaseensensaceseal Aug. 78 
Massachusetts Bonding, Boston y 
EE ° watiianedadwaetenew call Dee. 92 
(Stockholders’ Report) .......... Mar. 106 
(Dividend Declared) ............ Mar. 106 
Medical Expense Fund, Brooklyn 
(Receives ana sserweecrundseen Oct. 91 
AP PORERS PHRCRR) 6 ons csceccewsenen July & 


Medical Service y PEP EEIISAT we 
CRED. 00064000s cb bearenenesen 
Medical Service Association of nee... Tal 
CRONOED 06:0 46466006045906s 20000 May 
Meiji Fire Insurance, Tokio 


(Taken Over for Liquidation)..... Jan. 74 
Mercer Casualty, Celina 

CODE TIRUEGOED cocccvccccccscced Oct. 91 
Merchants Casualty, Lincoln 

(Enlarges Operations) ........... May 108 
Michigan Millers Mutual Fire, Lansing 

(Dividend Reduction) ............ Feb. 78 
Michigan Mutual Liability, Detroit 

(Production Figures) ............ Feb. 9 
Mid-America Insurance, Detroit 

oo ge” Apr. 98 
Mid-States Insurance, Chicago 

DED tcedechawannteteaswoaad June 

(General Status) 0... cccsccccccsed Apr. 9% 
Millers Mutual Fire, Alton 

(Examination Report) ........... Mar. % 
Millers Mut. Fire, Fort Worth 

(Convention Examination) ....... Nov. $1 
Mill Owners Mutual Fire, Des Moines 

CEETEORS CROMMS) 2c cccccccccas Aug. & 

(See Protection Mutual) .......... Feb. % 

(See Protection Mutual) ........ Mar. 10 
Milwaukee Automobile Ins., Milwaukee 

(Report of Examination) ........ Aug. % 
Missouri Casualty, Clayton 

(Report of Examination) ....... Sept. 10 
Motor Vehicle Accident Fund, Salem 

SOU MD ts cbdcerdwnseceecccand Aug. % 
Motor Vehicle Casualty, Chicago 

(Report of Examination)......../ Apr. 16 
Mutual Benefit, Omaha 

(1941 Results Favorable) ........ Mar. 1% 

(Sponsors Bond Sales) ..........Mar. 
Mutual Fire Insurance, Coatesville 

(Annual Statement) .............. Feb. 79 
Mutual Fire Insurance, Saco 

(Important Changes) ............ June 79 

(New Management) .............. Aug. 

(Recent Developments) .......... Sept. 8 
National Assurance, Lincoln 

(Petition for Conservator) ...... Mar. 107 
National Automobile Owners, Gladstone 

(Conservator Appointed)........./ Apr. 106 
National Casualty, Detroit 

rrr. Dee. 92 
National Fire Insurance, Hartford 

(Western Dept. Management) ....Aug. @ 

OS OO eae eee pa 8 





(New Director) 
National Fire & Marine Ins., ee 


(Enters Minnesota) .........+--++: ly # 
National Grange Mutual, Keene 
OO OC ae Aug. 7 
National Indemnity Undrs., Fort Worth 
(Collecting Assessment)..........4 Apr. 106 
National Lieyd’s, Baltimore 
(Quarterly Statement) .......... June 
ee eres ee Aug. 79 
National Mutual Church, Chicago 
eS ee ee July # 
Netherlands Insurance, Batavia 
FPO Oct. # 
Netherlands Insurance, Hartford } 
(See Caledonian) ..........eeeeeeeed Apr. # 
New Amsterdam Casualty, Baitimore ‘i 
(Semi-Annual Statement) .......- Aug. ? 
(Dividend Declared) ............ Sept. 1 
New Century Casualty, Chicago 
SS eee ct. @ 


(Merger with Citizens Casualty) ..Jan. § 
New Jersey Fidelity e + a Gong, New. 
(Liquidation Nears End) . May 1 
New Jersey Manufacturers ‘Ase’n n., “Trent 
(Dividend Action) ............+++: Dee. 
New Jersey Manufacturers Cas., a 
(Dividend Action) ...........++:- vi 
New York State Insurance Fund, Nore o 
(1940 Financial Statement) .....- 


(1941 Premium Volume) ........) = tt 
Nippon Fire Insurance, Tokio on 
(Withdrew from Hawaii) .......- Jan. + 
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Great American Group, New York, N. Y. ..........e0-.eeeees 90 Wolfe, Corcoran & Linder, New York, N. Y. ..............-: 57 
{ Gulf Insurance Company, Dallas, Texas ................2006. 9 Woodward and Fondiller, Inec., New York, N. Y. .......-.+++ iw 
Hanover Fire Insurance Company, The, New York, N. Y. .... 89 Woodward, Ryan, Sharp & Davis, New York, N. Y. ........-- 57 
Home Insurance Company, The, New York, N. Y. .......... 10 Yorkshire Insurance Group, New York, N. Y. .........es-ee0- 35 


“The above discriminating list of clients recognize that an advertisement in BEST’S 
INSURANCE NEWS is a mark of distinction as only those companies which receive 
our recommendation are permitted to advertise in its columns.”’* 
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